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of the ty of Tammond in the county

of ke ;and State of Indians (herelnafter called Mortgagor),

snd

JLONI AT, MORTGAGE COMPANY OF INDIANA, INC .

8 corporation organized and ‘ing under the laws of Ghe State ¢ lndiyana ) . »

(hereinafter c2llcd Mortgagee), £
o Wirtnessein: That whe the Mortzozor is just! debted to the Mortgagee for money borrowed in the
.  principal sum of FIFTEEN THOUSAND NINE HUNDRED AND HQO/100-===-—==wwee~ Dollars £
8 (15,900, ¢ ), as evidenced by a certain prqmlssory note of even date herewith, the terins of which are g
a) incorperated herein by reference, with interest from da“e at ithe rate of I«_,ight per centum e
= { 8 %) perannum on the unpaid balanceSHit) “Sard, tile .>a}d principal and interest to be Dayable at the office ;E
2 of ODLONTAYL MORTGAGES CQ}IPANY OF~ ,LNDIA.NA, INC. . . x
8 in For v Indiana =4 orpat Such ofhe: place as the ho! r esignate i writing ~
£ delivered or r the Mortgagor, in rconthly inst alimenis o,-’; ONE HUNDLEL NTEEN & 68/100 :
= Dollars (¢ 4 - commencing -an ithe first day jof & July and continuing on

the first day « i eafter until’the pzmcxpal @nd-interest are fully chat, if not sooner ¢
%’ paid, the fina/ entire ma«fbtcdﬂess EVICE n‘,ed thereby shsll be on the first day of i
z J une 9 1] (11 §
% ;
— Now, TrereEFORE, THIS INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and £
gg for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and g
< effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants, 3
o conditions, stipulations and agreements herein contained, does by these presents, mortgage ard warrant unto the 2
g Mortgagee, all of the ;ollnwmg-descnbed property, 51tuated in the City

of Hammond ‘ in the county of Lake and

State of Indiana, to wit:

Lot 47, Block 3, Evergreen Park, in Jhe City
of Hammond, as shnown in Flat Book 28, page 819
in Lake County, Indiana.
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together with ail buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
-rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, ard shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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:ha Hortgagor further agrees that should
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811 sums secioc :,edeclgze
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This Document 3§thé projperty 1t to the
the Lake COIHI"&“RC‘é(ﬂ’M of the above

c;i:- 1ng to Bue a Ccer-
Crcd poriion of the sum sceurad
hereby, shall bs deemed conclnsive
procf auch 1la 1aran

Tar Mor1cagor ForTHER CovEnNanTs thst:

1. He is the owner ofss ~mises in simple or such other estate as is ctated here

2. He will pay theindebtedness as provided in said note and this mortgage. Privilege is|reserved to prepay st
gny time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dolidrs ($100.00), whichevernis less.

3. He will pay to the Mortgagee, as trusteesi(ilitler, the terms of this trust as hereinafter stated) together

with, and in a ion to, the monthly paymeiis\anderiiiéierms of the note secured hereby, on the first day of
each month until said note is fully paidx: : o
(8) A sum I'{o the ground rents, if=aiy, next-clue] plus the premiums that will » ome due and payable
on | [ fire and other hazard insuranee covering the mortgaged nroper axes and assessments
next e -tgaged propcrtys (all'as estimated by the Mortgaze iich the Mortgagor is
noti N Iready paidtliereior divided by the numb f pse before one month
prio hen such groundZvents \prenriums, taxes and | become delinquent,
gucl I\ Morteaoes In triist to nav said o as, taxes, and special
asse

(b) The aggregate of the amounts 'pé,yzlable pursixé.n.t-to éﬁbparagraph (a) and thgse payable on the note secured
hereby, shall be paid in a smgle payrqené each 'uont,b to bc a.pp}xed to the followmg items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note secured hereby; and
(n1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
~ mortgage. At Mortgagee’s option, Mortgagor will pay a *“late charge’” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
... » expenses secured thereby.

(3]

+. If the total of the payments made by the Mortgagor under {a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded te Mortgagor. ~ If, how-
ever, such monthly pa)ments shuh not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mort aagee as trusiee any amount nec essary to make up
the deficiency. Such payinents shall be raade within thm v (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tendex to the Mortgza gee, in accordance with the prnvmmn of the note seaure(l hereby, full pawnent of the
indebhtedness, cre(ht to the account of tl\e '\Iortrmn’ox (1115 <redlt b: 11‘111(‘0 remaining under-the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgugee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property Is otherwise acquired, the amount thenr remaining to credit of Mortgagor under (x) of p'x'mcrx‘.ph 3
preceding as n credit on the interest acerued and unpaid and the balance to the principal then remaining unpmd
on said note. L

DRl R T

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-

tions, except when' payment for all stich items has theretofore been made under (a) of paragraph 3; hereof and in -

default thereof the Mortgagee may pay the same; and he will promptly deliver the ofﬁcxal receipts therefor to said
Mortgagee. < . - 27

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid sheall bear interest from date at the
rate provided for in the principal indebtedness, shall be payalle thirty (30) days after demand, and shall be
fully secured by this mortgage.
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7. He wi %s pe O ts as Mortgagee

. ) ’ o
may from tim . m ter a$\ n nd except when
payment for & 71 3 -E ‘ Fg : ﬂ‘e J paragrs will pay prompt-
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Iy when due ¢ gee 1 . All insurance 4]
shall be carric N@ I ‘Wiﬁf&lﬁ! shall be held by 13
1 Mortgagfe an ettached thereto loss payable clauses in favor of and in <, le to the Mort-
gagee. In ev 108 l‘lﬁ Haageipy 1 iﬂ? tq:?} Mortgagee ma
make proof of los not madseg g)gglv by M Iolr‘?tg;go?ltf}? 1surance company og :ernedg is herebz ;i :
authorized and directed to ﬂl@l};ﬁg]{ﬂﬂ@uﬁt}f ee instead ‘o Mortgagor and ‘ s
Mortgagee jointly, and the insurance proceeds, or any part thereof, ma) be applied by Mortgagee at its op- s
tion either to|ths reduction of the indebtedness hereby secured or to the restoration or repair of the property E E
damaged. In event of f ure of e, or -ansfer o the mortgaged property in .
extinguishment of the indebtedness seeured hereby, al! rightihtitic and intergstiof,the'Mortgagor in and to any 3
insurance policie3 ther in'force shali pass to the purchader ox grantee. ]
8. In cess proceedingshic, ioreclose this mortgapc are instituted, any |Sumis necessa expended for the &
continuation of the abstract of title to the above-described rea! estate, together with interest thereon at the SR
rate provided in the prineipa] indebtedness, shall become e part of the debt secured by this mortgage and A
1 shall be collectible as suc Cov]
- . bY 5 % ‘
9. Upon the tequest of the Morigagee, thodNfGTirag&os shall execute and deliver & supplemental note or I £
notes for the stzn or sums advanced by the Mooyt e alteration, modernization, ixiprovement, main- i
tenance, or repair aid premises, for taxesgiorrassessments\acginst the same and for dther purpose author- iy
1zed hereunde ! niote or notes shall o secured therebu%on 8 panty with and s as 1f the advance :
evidenced the « ncluded in the nore'first described above. Said supplement or notes shall bear | g
“ interest at the N for in the principaiindedteduess-and shell be pays yroximately equal , ¥
mounthly payn b period as may He ageeed vpoudby-the creditor d ng to agree on the . i
maturity, the Ml OF SUms so SINENCEA vy interest th 5 ovided for in the L .
principal inde e and payable ‘€HITEVI30) days aft tor. In po event - :{
shall the matt 1 ;: ;{ :
10. If the proceeds of the juan made by the Mortgagee to the Morlgagor, the repayment of which is hereby : E i
secured, or any pait thereof, or any 2amount paid out or advanced by the Mortgagee, be used directly or indirectly = ;%
to pay off, discharge, or satisiy, in whole or i part, any prior lien or encumbrance upon =aid premises above described, E\ g

.,

K
3=

or any part thercof, then the Mortgagec shall be subrogated to any additional security held by the holder of such
lien or encumbrance.”
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arrearages of interest, and sums pavable pursvant to the provisions hereof, shall, af*the option of said Mortgagee,
become immediately payable, and the Mertgagee shail have the right to foreciose this mortgage, anything bereinbefore
or in said note contained to thie contrary uotwithstapding, and any failure to exercise said option shall not constitute
& waiver of the right to exercise the same in the event of any subsequent defeuit.- -: ~ .- -

11. If any default be made in the payment of the installinents provided for i paragriph 3 hereof or in the { i
performance of any other covenant in this mortgage or iu the note secured hereby, when the'same is payable or the ™~ H 5
time of performance has arrived, as above provided, theu all the remainder of the aforeszid principal sums with all & L

12. If proceedings to foreclose this morigage be instituted, the Mortgagee may apply for the appointment of &

” receiver (and the Morigagor hereby consents to the appointment of a receiver if there has been any default in the

‘ ' performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession

of the real estate above described, collect any rentzal, accrued, or to acerue, whether in money or kind, for the use or

: ' occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof

: receive the rents, income sand profits therefrom, and hold the proceeds subject to the orders of the court, or the judge

thereof, for the benefiv of the Mortgagee, pending the final decree in said proceedings, and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of

the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due

or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee

is also expressly given the right to take possession of and hold the morigaged premises with or without process of

law and collect the rents and profits therefrom, applying the same to the charges and pavinents due under the

conditions of the mortgage so long as a default shall cortinue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose thisz mortygage because of a default.
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13. No sale of the premises bereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

i s

“, operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
ﬂ ; or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take

; the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

4

without cobtaining the consent of the helder of said junior hen and without the lien of this mortgage losmg its priority
over sny such junior lien, :

[XLN

18. In the event the property piedged by this instrument is scld under foreclosure and the proceeds are insufficient
to pay the totai indebtednezs evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Judgment,
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rein cont ! ghall ! i benefit 1 advantag: Il inure to, the respective heirs,
ors, successors and assigns cf the part nere Whenever used. the singular number shali
plural the singular, the use of any gender shall include all genders, and the term ‘“Mortgagee”
e of ti debtedness hercby secured or amy transferee thereof whether bv operation of law

“REOF, the said Mortgagonbss hereir e set tThelr band s i

day ¢f

STATE OF INDIANA,

COUNTY OF

Lake

Before me, the undersigned,

of Lake
day of May

acknowledged the ¢

111

seal & this
Hay w370
‘_;/..\./3_44... A--f.- {{,/ ¢ 7 ./.-,;2-.17:_'.-3:‘-_-{""

Dgrvia Warren ler 7
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Indiansa. Inc.

; 8S:

J
Arlyne Robertson o

, &n cfficial
County of the State of Indiana, on tkis 12

, 1270 | personally appeared

DAVID WARREN TEMPLETON & CANDACE V. TEMPLETON, {husbandjend wife€

xecution of the foregoing mortgage.

Witness my hand apd official seal the day apd year last above written.
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