YWY A A 'Y

e e e inga -

[

iy e Ay,

- T P RS R ST Y TR ,

ey e e 10 T e e e T
L5 A AR AR I P AN

ppiaY= 1y

. o et g
¢ AU, A PSS TN Rt
v

. e L TESA Ry e o RTINS
T R R R R N R L e v 2 e e OR E A WA A e DAITA L T T e e T ¢
S m s T aai AT e M T oA A A, L C « N IS RS L -;WMM LA RSE E TR et -

2
. s o i .. Lt
Com 119870 St IR R
) 4 - Y ?\ z' ﬂl "' 3 ‘f,";;. z, ' % ]
Dogrpfetds
{Rev. July 19 ' w3
' SINOT OFFICIAL!
[ ]
This Document is the property of
THIS MORTGAGE, made the 2lst day 2 A.D. 1970 |, between
s L, seaythe Ealeeo(sounmy tXuR@e@ saler!
of the City of Gary e County of i.ake and State of Irdiana
< (hereinafter with theik zecutc tors, = irns calle "agor), ¢ &
RST STATE SAVINGS AND LOAN ASSOCIATI( P
< a corporation organize d existing under the laws of the State of Indier § :
‘ {hereinafter h its succe and assigns called the mortgage. :g: :
WiTNESSETH: That whereas the morigagor is tly indebied to morigagee for money borrowed in the ?
principal of [ CHTEEN THOUSAND and Neg/ 100 P VO IR 0 o) § I} ¢ H
, ($§ 18,000.00 ), asgevidenced by a certain promissory'note of even date herewith, the terms of which are §
incorporated herein by reference, with interest from date ]at the rate of EIGHT §
b per centum ( e \?’a) peﬁr éﬁnum on the unpaid balance until d, the said principal §
and interest tc be payable at the office of c‘u_, 31015k SLFURITIES CORPORATION ) :
{ :;ﬂ < in Gary ; :
: 1 3 , or at such nr}&er place as t}‘e—holder may designate - , in monthly install-
ments of ¢ NDRED THIRTY-TWO - avyl 122100 ..,..-...,ﬂ..-----r,-.,om p cmcuwmoe Dollars
{$ 132,12 ommencing on-the fusz day oI June 1 | on the iirst day of
each month N principal and mtereh,t are 1u1;y pa1d excepf A 1ent of the entire in-
debtedness Dy 1ot sooner pmd Haf‘ t»P que and payab! ) May, 2000
:IJQ ‘”L!L' . -
NOW, 7 o ion of the premises,
and for the pPuiposSt OL SCCUring Ui paymeint o uie fiiciey a1otesaid and interest thereon a\«\_uxdiﬂg to the tenor and
effect cf the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the fsllowing described lands and premises, situated and being in the City
of Gary in the County of Lake and State cf Indiana, to wit:

Lot 5 in Block 5 in Gary Land Company's Fifth Subdivision, in the City of Gary, :
as.per plat thereof,; recorded in Plat Book 15 page 3%, in the Office of the 2;
Recorder of Lake County, Indiana. - t“
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y : including all buildings and improvements thereon (or that may hereafter be erected thereon), together with the here-
B ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, 3 .
i and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, k. ke
iy . heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises, '
ll‘f 5 . t .
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Document 1s

AND THE FURTHER COVENANTS AS FOLLOWS:

20 NOTOREICHALY
said premises rivi & i a ual to one or more

monthly payme ) mc1p that are next dt «on note on the fxrit da 1 prior to maturity;

he is the cwner of

provided, howe : A3 CARR NG st thirty (30) days

priar to prepayme md prov1 furter I“:at t‘cne even eﬁ is in f I pnor to urity and at that time
it is insured uf the provisi t}( c&p ﬂ Gline mortgagee insurance premium
charge of one | centum (1%) of the original principal amount thereof, except that in no ev shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if mortgage had con-
tinued to be insured unti! ity; su ) be = by the mc on its igation to the Sec-
-retary of Housing and UrbangDeéevelopmention fount of mortgage,insurance.

2. That, in order mcre fully to protect : secutity of this mortgage, he will pay to the mortgagee, together
with, and in addition to, 1onthly payments under the terms of the note secured ! by, on the first day of each
month until the d note is [ aid, the foliowing sur

fa) An amc sufficient to prc le the ho - hereof v fur.ds tc 1y the :t mortgage irisur 2 premium if this in-

strumer nd the note secu hereby ¢ insured, 1 monthl harge ( ieu of & woriga nsurznce premicm) if
they ar 1d by Secret of Housin nd Urbzn L logme as follo

AL d so long id note of ev date and this nent are ir ed or are reinsu under the provisions
a e National Bousing Act, an amount sufficient ioc accumulate in the hands of the h 'r one (1) month prior
ti 3 due date the annual mortgage insurance, ptemium, in order to provide such holde: th funds to pay such
P ium to the Secretary of Housing andWUrbaty Devéelopment, pursuant tc the National Hc ng Act, as amended,
a blicable Regulations thereunderior .

1) If ag long as said note of even{dateland thisiistrutrent are held by the Secrets Housing and Urban De-
v oo a monthly charge (in Ieu 6f a mortgage {LsCrance premium) which s e an amount equal to

o

o

Y| 1/12) of one-half (}4) vercentum-of the average outstanding balance note computed with-
account delinquenciés or prepayments;

(b) A sum ¢ g d rents, if any, Text dues plus“the premivms that will next payable on policies
of fire : I surance covering the mogig=ged propeity, plus taxes - ax{ due on the mort-
gaged p s ed by the motigagée) iess-ail sums 2lready paid - re number of menths
to elap: & or to the date wWhep 'SO50 'gfound rents, pre: S smenis will become
delinqu by mortgagee 4n/ trastitaipay said grourn vt and special assess-
ments;

(¢} All pay V- o be made under the

note secured hereby shall be added together @nd the aggregate amount thereof shail be paid by the mortgagor each
month in a single payment to be applied by the inortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of morigage insurance premium), as the case may be;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premicms;
(ill) interest on the ncte secured hereby; and ‘
(IV) amoriization of th principal of said nole,

Any deficiency in the 2mount of such aggiegate monthly payment shall, unless made gcod by the racrigagor pnor to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become ovesgue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a fflate
charge’ of A \Z 'O cents (-x»thot to exceed two cents (2¢)) for each dellar (81) so overdue, for the purpose
of defraving the cxpense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 75) of paragraph 2 preceding shall exceed the
amount of payments actuslly madc by the mortgagee for ground rents, taxes or as$essments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly paymenis made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground reats, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the morigagor shall pay to the mortgagee any amount necessary to make
up tne deficiency on or before the date when payment of such grcund rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shali tender o the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragiaph 2 hereof which the mortgagee has not become obligated to pay to the Secrectary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commerncement of such proceedings o:r at the time the property is otherwise
acquired, the balance then remaining ir the funds accumulated under rb) of paragraph Z preceding ds a credif against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {a) of said paragraph. ) .

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptiy deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good iepair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

.6. That he wili keep the improvements now existing or hereafte: crected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make procf of loss if
not made promptly by mortgagor, and each insurance company conccmed is hereby authorized and directed to make
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the insurance pro-
f the indebtedness
of this mortgage or
| hereby, all right,

payment for s:
ceeds, or any
hereby secure
other transfer

Boconrents..
NbT‘ OEEICIATL

title and inte: Lk ortgagor in and to any insurance polvcxe'-‘ then in force ] o the purchaser or
grantee. This Document is the

uroceedings to {oreclose tals moztgage are nstxt ;sums neg ]
. abstract & r with inte

ite secured hereby, shall become a part o the debt secured by this mortgage

7. That in 4
continuation of
set forth in the
ible as such. |

y expended for the
thereon at the rate
'd shall be collect-

8. That if default b in th any ¢ stallment I for in agraph 2 hereof for
taxes, assessments, fire zad other hazard insurance, and mortgage insurance, Or in event of the failure of the
mortgagor to k the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said 1gee may pay such taxes, assessments, mor azard urance, make such
repairs as in discretion it " deem necessary properly to preserve the preoperty and anv [sums sc paid shall
be a fyrther lien on such premises under this mortgage, payabie forthwith, h interest =t the rate set forth in the
note secured hereby unti! paid.

9. That s Id the j > of the loz. made by th: gee to the mortgagor, the ayment of which is

1sed directly or in-
ipon said premises
al security held by
1 or encumbrance. .

r any part thereof, or any amount paid out or advanced by the mortgagee,
ff, discharge, or satisfy, in wholelgtltiypart,

hereby secure!
directly to pa
above describe
the holder of such

10. That
in the perform
or the time of

any prior lien or encumbran
r any part thereof, then thel@ma*gageel shail be subrogated to any addi

- default be made inthd payment of théginstallments provided i
ther covenant in-thi¢ mortgage-or it the note secured he
ided - then 41l the remaiad f

agraph 2 hereof, or
le same is payable

s arrived, as zbowve prow aid principal sums

with all arrea ' and sums payabie pursuantto the provisions a the option of said
mortgagee, be 1y vable, and the rniertgagee shdll have the 1is mortgage, any-
thing hereinbe te ntained to (h&jeoniraty>notwithstanding, » exercise said op-
tion shall not € ignt t 1se (i ¢ h )

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized tc take
possession of the real estate above described, collect any rental, accrued or te accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any pait thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thercof, for the benefit of thc mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right tc take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits the?efrom. applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, a2nd such tak-
ing possession shall in no way waive thc right of the mortgagee to foreclose this mortgage because of a defauit.

solvency of the mortgagors.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no exiension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate tc release, discharge, modify, change or affect the original liability of the mortgago: herein either in whcle

¢ in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lxen and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and ihe prcceeds are -

insufficient to pay the totai indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within) Montanrom the date hereof (wntten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the3j higninhdime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its cption, declare all sums secured hereby immediately due and payable. )

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Hcusing Act, he will anot execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
cf the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The form of thiz instrument « prepared by the Cffice of the General Counsel cf the Department of Housing
and Urban Development, 7YY aterial in the blank sp in form was inserted by or er the direction of )

——
PP Sserty

BAANGAS

k. G, JONES, VICE PRESIDENT, CALUMET SECHRITIES CORPORATION, 561 Brosdway, Gary, Indiana

4

STATE OF INDIA ey D
. ' iss:

COUNTY OF : I~ §

e

-

Beforz me %S ~d, James iesieys Jr. . an official
of Lak County of itie Stair 'of 1adiana,-on this day
of April ersonally appeatedy/ UAMES WY SEAY, JE. = Y,

‘Busband and Wif and

g o e .# ; _-,.‘;.-.:-wmw =g cduy -,,vfxﬁ,';,-r}ﬁ(_ll%“h- v o $ioush
r

AT,
B ST LA 4

WA TR

SYIL T

acknowledged t! {:

Witness my hand and official seai the day and year last above written.

Sy

'V_ ,.,:" e i L q:t—'7 //
i (Official tit

James lesley. Jr. fficia ‘/m] -

Notary Public

My commission expires

October 20, 1972

This form may be used as the security instru-
: ment in connection with mortgages to be insured
) under Sections 203 and 222, and in connection
: with “‘individual mortgages’ to be insured under
: : Sections 213, 220, 221, 233, 809 and 815 of the
F National Housing Act.
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