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(Rev. July 19¢6) kT’L TITLE TNS. CO-
] . .
> Document 1s MUENICH CT.
I 6 &~ _ ND‘ANA
R NOT OFE' CIAL! o
THIS MOR = ! alo i ° 1973 , between
Hen j uckan & uanda A Husband & iife
of the Cit Thls Tj lBrQ r‘EXLDf 2and State of indiana
Chereinafter wif oirg, et!!&ok%ﬁigg&!gtyagigggaﬁg%‘moz‘tgagor), =
ilorcoage Associates, Inc.
a corporation organized and existing undes t laws GRS o Msconsi
(hereinafter with its successorsiand assigns czlled the rtgagee
WITNESSETH: That 24 the mortpazgor is justly indebied to ti gee for ney bomrowed in the
principal sum of jen Thousana Five ndred 00/ 100 -~ e e mec e - ~me=wew--Dollars
($10,5C0.00 Y. 88 evicenced by ertain promissory note of even date herewith, the terms of which-are
incorpo:ated herein by reference, with interest from date ot the': of aiant
-
pencentum { o %) per snnum on the unpaid balance until d, the said principal
and interest to be payable at the office of 0 ‘O'Y:L?'ﬁ :JG Associates, Inc.
”? Pv:' 2 i Twau! '
TIE e . or at such mh%\j m{*{'(older may designate in v ¢, in monthly install-
iscon ‘ -
ments of iigi an & O/]Qs],___ 1_,{ ________ ,,,_ﬂ,__________,______ ) e __Dollars
$.7..9 commencmg on tt;é“’ irst day of % 1] 4 5 on the first day of
each month the n he prmmpal and' inieregt-are {uliv- pa]d“, except that ! fA ent-of the entire in-
debtedness evi e { not sooner #mﬁ shall be dv.é a.fid payable on June 1950,
!L -__ Pr—" ‘.\\
X%. 1 -:__v__-g‘ . .
NOW, THF INDENTURE ¥ ;’ S 18 L],%\\That the mo Z ion of the premises,
end for the pur ment of the moHey’ aforesaxd and int# ing to the tenor and
effect of the s Y ¢ nce of all the cove-
rnants, conditiuns, stipulations and agreements herein contained, deces by these presents, mortgage and warrant unte
the mortgagee, all the following described lands and premises, situated and being in the Citg
of d2 wione in the County of AKE and State of Indxana, to wit:
Lot ¢ in slock 7 in Stafforde and Tranilie's
Agdition to lLamniond, as per plat tnaresof,
’ racordad in Pilat Do0it 5 page 4 in the O7fTics
- ¢f thie Recorcar of Lace County, ingiana. _
v ’ =
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including all buildings and improvements theieon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE
1. That h
said premises
monthly payme
provided, how:

B

éﬁ t 1 3
fist Q

1at he is the owner of
equal to one or more
»nth prior to maturity;
least thirty (30) days

4 Ciffei -
then ice of a sucn ilege
0 mn Qﬁﬁ m& iii. mffuﬁ)ﬁ urity and at that time
ie provi S O}I: h m Qt} q the mortb » an insurance premium
centum (lm %igiﬁa{(; ‘im& § dg ept that in no event shall the adjusted
1e aggregate amount of premium charges which would have been payable if the mortgage had con-
red until maturity; such payment to be annlied by the mortpapee upon iic obligation to the Sec-

prior to prepay
it is insured und
chatge of one
premium excee
tinued to be i

retary of Housing and Ur! ~lopm t of g insuranc
2. That, in order moré fuliy' to protect the secur of this mortgage, he will payto the mortgagee, together
with, and in addition te, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note v paid, the {ollowing sums: ’
fa) An am t sufficient to provide the holder hereof with funds pay the next mortgage it ‘ance premium if this in-
strume ind the note sec d hereby : insured r & mont charg n lisu of a mos ge insurance premium) if
they ar eld by the Secre! of Housi and Urba: evelopm , as fo ve:
@1 1d so | d. note of ¢ 1 date and ment are sured or are rei ed under the provisions

»lder one (1) month prior
 with funds to pay such
using Act, as gmended,

« 1e National Housing Act, an amount sufficient tc accumulate in the hands of th

t s due dete the annuai mortgage insurance premium, in order to provide such ho
i um to the Secretary of Housing and(Usbdan Development pursuant to the Nationa.
&

pplicable Regulations thereunde€ior :
" Housing -and Urban De-

anD It co long as said note of evenjdatecand this_ instrument are held by the Secre s
\ G *, a monthly charge (in/lieir.of a mortgage”ifisurance premium) whick 111 be in an amount equal to
{ re (1/12) of one-half (}43jger centum of the swerage cutstanding balar L the note cotnputed with-
¢ g > account delinqueficiés or prepayments;

(b) A sum © 1nd rents, if any, next due;plus_the premiums that will n ¢ and payable on policies
of fire ¥ nsurance covering ihe mortgaged;property, plus isxc yd s next due oz the mort-
gaged { © ated by the mortgagee) lass all sums already p: 2 )y the number of months
to elap 79 rior to the date whenrsach grdund rents, p 7 sessments will become
delinqu be 1 by mortgagéee initrust o pay said grc r es, and special assess-

. ments,;
{c) All pa S 2 ts to be made under the

note secured hereby shail be added together and the-sggregate amount thereoi shaii be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development or
monthly charge (in lieu of mortgage insurance premium), as the case may be; -

(II) ground rents, taxes,. special assessments, fire and other hazard insurance premiums;

(I1I) interest on the note secured hereby; and

(IV) amortization of the principei ¢f said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good ty the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

any payment shall beccme overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of -1 > Vcents ( f')3¢) (not to exceed two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
=~ of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragrapgh 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient tc pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
np the deficiency cn or tefore the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the ‘provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid under said note, and shall pmporly adjust any payments which shall
have been made under (a) of said paragraph. ‘

4. That he will pay all taxes, assessments, water rates and other governmental or mumcxpal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he wili take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

‘property as security.

6. That he will keep the improvements now exxstmg or hereafter erected on the mortgaged Droperty, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form ‘acceptable to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if’

not made promptly by mortgagor, and each insurance company concered is hereby authorized and directed to make
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Documentis
payment for suc Nﬁgt‘iﬁfplﬁolaA?Eg' i the insurance pro- .
ceeds, or any p of, may=b8, ie@-by ged-a - f the indebtedness - _
hereby secured h sdosatiga,or repair of the propert maged In event of . of this mortgage or
e cramater ot e FPISINOCHME RIS The PROPERTNCOL. .. ! heceby, all night,
titie and interest the mortgﬁénLa%a@ﬁﬁmprétCsdiedélftme shall pass to the purchaser or

grantee. .

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the
continuation of abstract of title to ti | lescribed ! estate, toget! ith interest thereon at the rate
set forth in the note secured heseby, shall becomeja part hedebt secured by this mortgage and shall be collect-
ible as such.

8. That if qult be ie in the payment of any the installments provided for in paragraph 2 hereof for
taxes, assessments, fire and c hazard insurance, and mortgage insuran n the event of the failure of the
mortgagor to keep the buildings on said premises and th to be erected on said premises, or improvements there-
on, in good repeir, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discreti deem neccssary prope ‘ :serve the propesty and ¢ sums so paid shall

be a further lien such premises under this mortgage, payabie forthwith, wiih interest at the rate set forth in the
note secured hereby until paid.

9. That shc the proceeds of the loan made, by the)marigagee to the mortgagor, the repayment of which is
hereby secured, o: part thereof, or any amount’paid oul"or advanced by the mortgagee, Le used directly or in-
directly to pay d arge, or satisfy, inJjwhole or in party_asy prior lien or encwu 2 ipon said premises
above describec y t thereof, then the mortgagee shailybe subrogated to - a 21 security held by
the holder of su e nbrance.

10. That st fault be made in the paynment of tihe iostallments r d agraph 2 hereof, or
in the performan ¢ nant in this/morfgagedr in the note securcd ! 1e same is payable
or the time of p rived, as above promided,\then all the =% aid principal sums
with all arreara I\s bl I i the option of said
mortgagee, become immediately payable; and the mostgagee shall havethe 1 ght to toreclose this mortgage, any-

thing hereinbefore or in said note centained to the contrary notwithstanding, and any failure to exercise said op- -
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized tc take
possession of the reai estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
durinmg any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to segure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby morigaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor her=in either in whole
or in part.

13. That any person, fitm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
iis priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. .

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within (_,, /L‘,uk from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the [ )(,v,,ul,@txme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee cor the holder of the
note may, at ils opticn, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secuted hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract$and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. |
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The form of thig instrumeatgWwas prepared by the Office of ihe General Counsel of the
g ment. and the material in the blanhigp_ace in the form was inserted by o©
: , ey TTPUNET ‘Yt“iig 'L
; 21T b tf" ‘."-~.— NC.
STATE OF INC 1
E . pELE
COUNTY OF X y
Before me . John D]ivur Jr.
of § v of the State of Indisna. of th
Of. : I,'iay e el 3 : - j
2 u et bl S S b h o B
T - ruso nc : ;1(
ackn‘owledged the execution of the foregoing mortgage. G
e g;tnas -my hand and official sea1 the day and year last above written.
'::-3'_5;'.."‘\;‘.‘ k 3 "3__:-\._'(' .
SRS S A AL
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Y.t ‘:3-‘:«?—3,*%} LA RS i (O ﬁcial title)
S0 MR PR S gan A, Jliver, dr.
o My comﬁixss{og expires A0tary Public
. '*H ' ‘:};L ‘yv/?
: ey _ .j
; e
i =
This form may be used as the security instru-
ment in connectiorn with morigages to be insured
under Sections 203 and 222 and in connection
N with ‘“‘individeal mortga ’ to be insered under
: Sections 213, 220, 221, 233, 809 and 810 of the - .
. National Housing Act. : )
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this  11th
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IN WITNESS

to, the respective
[, the singular num-
genders.
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