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THIS
of the

{hereinaft

a corporat
(hereinaft

WITN
principal
¢ 22,10

incorporat

and interest

ments of

(¢ 162,

each mont

debtednes

' NOW,

%, JAGE, made the

st e. lvsde e dd ooy & oessr desphnd and
City of Gary in the County of Lake
rith the exect rators 3signs ca origago:
THE KISSELL COMPANY
organi: :nd existing under the laws of the ate ¢ Ohic
sith its succ rs and assigns called the mertgacee),
SETH: That whereas the morigagor justly abted the mortgagee
m o of -two Thousand One hd and £100
00 J» as evidenced Ly a certain promissory note oi even date herev

herein by reference, with interest fram date at the rate of Eight

SR |23) Bét(annum on the unpaid balance -
THE K!SSELL COMPANY

| in Spri

per centum (
= payable at the office of

Yhio

mdred Sixty-twoland .Z21/100

commencing on tiie first day of
¢ e principal ‘eénd interest are billy paid, ex
2by, 1f not soonerPdidt sbaliile due and p= ]

.
'y

. or at suchiother place as une bholder may desic g

Julv

Y€

16779k

A.D. 19 70 | petween

>

s : e

, and State of Indiana

ind

money borrowed in the
Dollars
, the terms of which are

paid, the said principal

-

i ;
ing, in monthly install-
Dollars

and cn the first day of
ayment of the entire in-

of June, 2000.

aration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
riants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

of

Gary

iLot

~ City of Gary,
County,

i3, Block 16,

indiana.

in the County of

1L.ake

City

and State of Indiana, to wit:

in Gary Land Company's Lth Subdivision,
as shown in Plat Book 14, page 15, in Lske
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-

_ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

and the reveision and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND Tt % GCR FURTHER COVENANTS AS FOLLOVS: : §
4 L That oo« Flitsdidmowmendds theprep msynooi and that he is the owner of
( ' said premises A e simple. _ Priv Il;g is regerved to pay_thée debt n olo or in an mnt equal to one or more £
monthly pzydentsion the p‘ﬁh@a E:l{ﬁeé {}’ (i;e wst day of a ronith orior to maturity; ‘-
provided, howcver, that writien notice of an intention to exercise such privilege is given least thirty (3C) days -3
prior to prepayment; and provided further that in the event the debt is paid in full prior to ‘urity and at that time §
{ : it is insured under the ¢ ions of Housir he will p mortgagees an insurance premium ’é
charge of one per centumg(i%) of thegoriginalpprincipa! amount thereof, rept-that in no ever! shell the adjusted ;
premium exc the aggregate amount of premium charges which would have been payable he mosrtzage had con- ;
tinued to be insured wntil“maturity; such payment to be applied by the mortgagce upon obligation to the Sec-
ietary of Housing and Usl velopment account mortgage insuran : ;

2. That order more iu to protect the security of this mortgage, he will paytc the mortgagee, together £
with, and in lition to, the monthly payments under the terms i the note secured hereby, on the first day of each :
month until the said noic is fully paid, the (oliowing s .

{fa) An : int suffici o provide the der hereof wit 1ds to pay t next mortgage is ance premium if this in- ;
strur - and the note recured hereby are insured. or a monthly charge (in lieu of a mor ze insurance premium) if ¢
they held by the Secretary of Housing andWibtldarBevelopment, as follows: :'-,_

1) nd so long as said note of evew ddte ;;:xd.'this"instrument are insured or are re sed under the provisions %
© National Housing Act, aniamouri sufficientite,accumulate in the hands ¢ holder one (1) month prior >

e date the annual! mortgagelinsurance prépiidm. in order to provide su with funds to pay such 3
i > the Secretary of Hougsaig /and Urhan Develcpgment, pursuant to the I o using Act, as amended, )
b le Regulations thereunder; o -
ar, as said note of gven date.and this instrument are held by S Housing and Urban De-
nthly charge (in lieu of '@ mortgage iJsurance premit i > in an amount equal to :

h, of one-half (Y3 perycentum of e aterage outstan b he note computed with- Voo

nt delinguendyus orfprepayments. = '

(5; A su i s, if any, next/dnelplis(the premiums ! e ind payabie on policies ‘
of fir N e covering the mortgaged property 3 s next due on the mort- ;e
gage: b d 'y the number of months p ‘
to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments will become . i
delinquent, such sums to ke held by mortgagee in trust to pay said ground rents, premivms, taxes, ond specizl assess- g ﬁ §
ments; and i s -

(c) All paymentis mentioned in the two preceding subsections of this paragraph and all ‘payments tec be made under the
note secured hereby shall bhe added together and the aggregate amount thereof shall be paid by the mortgagor cach
wonth in a single payment to be applied by the mortgagee to the follcwing items in the corder set foerth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Usban Development, or
monthlv charge (in lieu %7 morigage insurance premium), as the case may be;
(II} ground rents. taxes, spec:al assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) samortizaiion cf the principal of said acte.

Any deficiency in the amount of such aggregate monthly ’payment shall, unless made goud by the mortgagor prior to
the due date of the next such payment, constiiute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15S) days, the mortgagor agrees to pay a ‘flate
charge’’ of two cents (2 ¢) (not to excecd two cents (2¢)) for each dgllar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

4. That he will pay all taxes, assessments, water rates and other governmental or municipa! charges, fines or
impositions, for which provision has nct been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the ;
amount of payments actualiy made by the mortgagee for ground rents, taxes or assessments or insurance premiums, PO
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the :“ , ‘
mortgagor. If, however, the monthiy pavments made by the mortgagor under (4) of puragraph Z preceding shall not £ :
Le sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the : 3
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make &
up the deficiency on or before the datec when payment of such ground rents, taxes, assessments or insurance pre- F a
raiums shall be due. 1f at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions £ 1 1
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in ?. f 3
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the g
provisions of fa) of paragraph 2 herecf which the mortgagee has not become obligated to pay to the Secretary of ';
Housing and Urban Development, and any balance remaining in the funds accumulated unde: the provisions of (b) S
of paragraph 2 hereof. If thetre shall be a default under any of the provisions of this mortgage resulting in a pub- t
iic sale of the premises Zovered hereby or if the mortgagee acquires the property otherwise after default, the mort- g r B
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise !,
acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against £
the amount of principal then remaining unpaid under said note, and shall properly adjust ény payments which shall ;
have been made under (u) of said paragraph. ' 5 ;b

{.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and conditior: as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be requued from time to time by the mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insut-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of icss if
not made promptly by mcrtgagor, and each insurance company concerned is hereby authorized and directed to make

-
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the abstract of hitle fo the zrtove-described real estate, togefher with inte

note secured hereby, shall become a part of the debt secured by this mortgag

default be_madeWiniithe payment ofNan stallments provi for ir
ents, » and other hazard insurance, J mortge insurance, or in the eve
ep the buildings on said premises and those to be erected said premises,
air, said 1gee may pey such tax assessments, mc | hazarc
s discretion it may deem essary properly to »serve the property and
n on such premises under t mortgage, nayable thwith, with interest at ¢
reby wntilpaid

oculd the | ~eds of the loan made by ‘gagee to mortgagor, the

, or any part thereof, or any amount paid out or advanced by the mortgagee,
off, discharge, or satisfy, in wbdleyorfiiypart, any prior lien or encumbras
or any part thereof, then gheé hbripages £h21l be subrogated to any ad

n ien or encumbrance.

1 the insurance pro-
of the indebtedness
of this mortgage or
d hereby, all right,
to the purchaser or

rily expended for the
thereon at the rats

nd shall be collest.

ragrapi: 2 hereof fer
of the failure of the
improvements there-
surance, make such
' sums so paid shall
rate set forth in the

bayment of which is
used directly or in-
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mal security held by

10. Ths o 1wy default be made Zpwthe payment cf th&bnstallments provide r ragraph 2 hereof, or
in the peifo { other covenan: {alfhis mortgage or mithe note secured t % he same is payable
2r the time N has arrived, aS @bove pidvided, ther all the remair e said principai sums
with all arr b and sums gayadile jpursuesal ovthe provisios 2 t the option of said
mortgagee, ¢ rayable, and/ the mortgagee shall have t! 4 this mortgage, any-
thing hereirn 1 ‘ontained to ‘th&reattiary notwithsta £ o exertise said op-

tion shall n«
ortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

‘ - =
11. h&\ SHVWIL paLol o LY AUTC VOO Uuo nvitgagps v St OtitnT L, waic

fault in the performance of any of the corditions of this mortgage), and such receiver is hereby zuthorized to tzke
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hoid the proceeds subject to the oiders of
the court, or the judge thercoi, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the inortgaged property or its adequacy to secure or discharge the indcbted-
ness due or to become due or the seolvency of the mortgagors. In the event of a default in any of the conditions
of this mcrtgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in ne way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance cn the part of the mortgagee cr itsassigns
and no extension of the t:me for the payment of the debt hereby secured given by the morigagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junicr mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That ir. the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the totel indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secvied hereby not be eligible for
insurance under the National Housing Act within 60 daYS from the date hereof (written- statement of any cfficer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 60 days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
ncte may, at its option, declare all sums secured hereby immediately due and payable. -

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisicns of the National {iousing Act, he will notf execute or file for record any instrument
which imposes a restriction upcn the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this understaking, the inortgagee may, ail its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thercafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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IN WIT! 'Fhi‘s Eommﬁenthis hefount

this 12th day of May

the

The form of this instrument was prepared by the Office

Lake County Rec

are to, the resbective
sed, the singular num-
11 genders.

e

and@;s

f/ ;z/u/

o! the Gener=i Counsel of

Department of Housing

anid Urban Developmer ie material the blank v the form was inserted by or under the direction of .
L~ Millian Eberbach of the Kissell Camp3ny -
STATE OF INDIANA, Q% )
. ISt s - )
COUNTY 01 K| T § :
0‘1(.(‘; . S -
CE Before 1dersigned, Rolph W. Hawke , aa official
o :oi; - Lak County oftherstate of Indiana, on this day
of /. Mav , sonally appeared, 3088, WARE & H )
' " . \ 2 huiehand an 3 and .
acknowledg: £

- Wi thess my hand- and officiai seal the day and yeat last

s JURAN
St N N %

";':f-aZ;g'E'f-:: N
A e
My commission expires <
2=1-71 .

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured nnder

Sections 213, 220, 221, 233, 809 and 8i0 of the
Netional Housing Act.

Mortgage
TO

STATE OF INDIANA
LoaN No.

above written.
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(Offzcwl iitle) PUEL[C
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