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THIY HoR L CA P ProcuméEst is the R of -D- 1970 . between
MEL i: FULLWOOD and REATHE (i hisband « wife, )
of the _...i Ty e algﬁ-ﬂountxy:h @or "1ake , and State of Indiancz
(hereinafter with ¢ he | RRITX, executors, administrators, and assigns called the mortgagei), and
‘-\7 K1SS! IMPANY
> _ - » :
g b N > a corporation organi: and existing unde: the laws the State of Ohio
: ™ (hereinafter with its < >ssors and assigns called the mortgagee),
g7
L’St WITNESSETH. That whercag the mortgagor is justly indebted to the mortgagee for money borrowed in the _
principal 1 of ighteen Thouse Fifty and ro/ 100 Dollars
S (¢ 18,05c.00 ) videnced a certain j i note of even date herewith, the terms of which are
o iricorporated herein by reicience, with intu‘_st from date at tie rate of g ght
> per centum ( \%)@3: annum cn the unpaid balance unt:! paid, the said principal
; and interes he payable at the office of \\,,lu\ %ﬁ-_@é SELL COMPANY
Qi SO “5 M SoringTield . ’
% N , Of at suc x‘ls..,ﬁer place as %‘ aloloef may designate in w g, in monthly install-
: L [ ﬁﬂ""
| 3 S ments of Hundred Thi =ty tvo_and 1-? _HD.{) . Dollars
. . = € 132.4 commencing 6A X e first day o { nd on the first day of
‘l H o each month \ the principal gnd interest are lel pa' xczpt { yment of the entiie in-
v S ) ail a 1 v 3
4‘ ‘_, debtedness ¢ if not soone’.s’A pe sl, 5{1‘521 be Jc\i‘ut and payab June, 2000.
<; 2,5 ,ﬂrjl[l J‘\\.
Q‘ . é . NOW, ~’ S ENTURE W iQA!f%K*E‘:TH That tk of ation of the premises,
z e and for the he 1 rding to the tenor and
€ effect of the said promissory note, above mentioned, and also io secure the faithful performance of all the cove-
w nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant uato
’ o the mcrtgagee, all the following described lands and premises, situated and being in the City
< L of in the Ccunty of and State of Indiana, to wit:
i Gary take
| :
, =z
; T
%)
z
_ Lot 20, Block 2, in Gary Land Company'!s First Subdivision,
) T City of Gary, as shown in Plat Book 6, page 15, in Lake
County, Indiana, e
T T '
EILEDS Fuond
. ~ L4 . ,-"f » '
j ikl ij < 0l fhi
‘u' ’\’;::;‘. \-’ ’ TF_. \
‘ 2 ol lns D A
. .
including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
: .and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
- : heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
ad N
j ; -‘
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- A20Sment is
1. The ti that he is the owner of ~
said premi: N .F IETKL!‘ i nt equal to one or more

monthly pa ie principal that are next due on the note on the first ; month prior to maturity;
provided, } e Err @p@qi@ rggnth tpgyi eﬁ t least thirty (30) days
prior to prepay ; and provi rther t at i the event t aid*in I aturity and at that time

it is insured ler the puth@ irtjnkederﬂeiyho the morigagee an insurance premium
n

charge of one ger centum (1%) of the ongmal principal amount thereof, except that in no event shall the adjusted

=
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: premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured wntil maturity I nt tc bc applied by th tgagee upon its obligation to the Sec-
' retary of Housing and Urba avelopment on_account or 2 insurance.
2. That, in ord=r more fully to protect the security of t! mortgage, he w pay he mortgagee, together
with, and in addition the monthly payments under the terms of the note secured hereby, on the first day of each
month until » said nc fully paid, the ‘ollowing sums:
fa) An ount sufficient rovide th older he: with fur to pay e next mortgage rrance premium if this in-
str nl and the note ured hers are insu , OF & n¢ 1ly cha - (in lieu of a m age insurance premium) if
the ‘e hel - the 3Je tary of Ho ng and Ui Develo 2ant, as tows:
f and <€ said note cf even date ar trument : insured cor are r ured under the provisions
>f the National Housing Act, an amount sufficient to accumulate in the hands of holder one (1) month prior :
0o its due date the annuzl moitgage insurance’premium in order to provide such | er with funds to pay such ;
yremium to the Secretary of Housing-and Urbuq Development pursuant to the Natior lousing Act, as amended, §
'd applicable Regulations therenader,) or, O\’ [
~< oy nd so long as said note of evieu\ aeie and thi's rstrument are held by the Se: ry of Housing and Urban De- 1}
Y nent, a monthly charge firtiet of a mortga€e  insurance premium} whi H be in an amount equal to. » o
e 1fth (1/12) of one-half<g2)/per centum of thepaverage outstanding ba! > 1 the note computed with- -}
A into account delingRificies or prepaymenis;- M
(L) A s 5 eround rents, if Sy next duc,plus the premiums that wil! 4 » and payable on policies £
of | ] -d insurence coyering the mortgaped property, plus t- & nts next due on the mort- '
gag N :timated by tie morigagee) iess allbsums zlready t | by the number of months y
10 ¢ > th prior to the, datePwhesn{suck. ground rents «of assessments will become
dei { held by mort&tges 1altrdsbto pay said yd 1zes, and special assess- &
me — ‘ P
- fe) Al ) { 2nts to be made under the ?
‘ note secured hereby shzil b &-added together and the aggregate @mount thereol shall be paid by the mortgagor each g‘
month in a single payment to be applied by the mortgagee to the following items in the order set forth: ¥

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the czse may be;
{11) ground rents, taxes, special asscssments, fire and other hazard insurance premiuvms;
(IIT) inierest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment sheil, unless made good by the mortgagor prior to

the due date of the next such payment, constitute an event-of default under this mortgage deed. In the event that

any payment shail become overdue for z period in excess of fifteen (15) days, the wmorigagor agrees to pay a ‘‘late

charge’’ oif tWO cents ( 2 ¢) (not to =xceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
q - of defraying the expense incident to handling the delinquent payment.

. That if the total of the payments made by the mortgagor under (&) of para%‘aph preceding shall exceed the

. ) arnount of pavments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
. as the case may be, such excess shall be credited by the morigagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (4 ) of paragraph 2 preceding shall not

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, essessments or insurance pre-

miums shall be due. If at any time the mortgagor shail tender to the mortgagee, in accordance with the provisions

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of {a) of paragraph 2 hereof which thc mortgagee has not become obligated to pay to the Secretary of

> Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated under (b) of paragraph Z preceding as a credit against

the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali

have been made under (a} of said paragraph. ; ‘
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4. That he will pay all taxes, assessments, water rates and other govemmental or rnumc:lpal charges, fines o¢
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.
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it 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and.will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit o1 permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

RPN

6. That he will keep the impiovements now existing or hereafter erected on the mortgaged property, insured as
1 may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
' gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shail be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
By event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
o ' not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment fo to mortgagee instead of to mortgagor and and the insurance pro-
ceeds, or ¢ eN@T E itsfop n of the indebtedness
hereby sec: tota rt eve f ire of this mortgage or
other trans ed ropett uishment of the, indebt wred hereby, all right, |
title and inte:g m -mélﬁ 1§s§ff m.gclgm fgg ss tc the purchaser or
tee.
grantee the Lake County Recorder!
clese this mort

| ity
St T S Tt 1 P LM i < K Sk S WL N T R L g e e . - S _ . o o . . ;
g
% ; é;‘.
o LE
Document is :

A Letts A S G i s Lo i mnid

A A AF AALA A AA

7. Tha case proceedings to tore ape are instituted, any sums necessarily expended for the 4
continuation of the abstract of title to the above-described real estate, Logether with interest thereon at the rate ';
set forth in the note sec i"hereby, shall 1 : a part of the debt secured by this mostgage and shall be collect- ? !
ible as suc! ';: ‘{

8. That iff defa: be made in the payment of 7 of the installments provided for in |paragraph 2 hereof for ‘
taxes, assessments, | and other hazard insurance, and mortgage insurance, o the event of the failure of the
mortgagor t :ep the buil on said premises and those to be erecte { premises, or improvements there- §~
on, in good repair, said mortgagee may | such taxes, assessments, mortgage and haz: insurance, make such ;
repairs as ts discretion it may deem necessary properly to preserve the property ain:<d any sums so paid shall
be a further lien en s ses under this mortgag: forthwiti, with interest at tlie rate set forth in the :
note secured hereby until paid. ;

9. That should the proceeds of the loan made by, the mortgagee to the mortgagor, ! repayment of which is £

a8 hereby sect or any part thereof, or any aweutl| pajd~diat or advanced by the mortgar be used directly or in- |
directly to pay off, discharge, or satisfySithwhelelor yiJdodit, any prior lien or enc: Znce upon said premises

‘ above desc 3., any part thereof, thenwthe mostgagee’shell be subrogated to a ional security held by :
the holder « H or encumbrance.

i 10. Th = lefault be mad<inithe.payment cf the installments - ¥l paragraph 2 hereof, or )
in the perfc vy other covenant i this mortgage ©Or 1o the ncte ses ¢ n the same is payabie .

; or the time A\ arrived, as“3bove provided, then all the =4 resaid principal sums )

_ with all ar nd sums pdvablé pucsvant to the pr 1 at the option of said

: mortgagee, ) ble, and the mortpagee chall b f e this mortgage, any-

< thing herei 54 > to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

N

1i. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor Lereby consents to the appeintment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession oi the real estate above described, coliect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and -

A A A

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be ¥
appointed irrespective of the value of the mortgaged property or its adequacy to gecure or discharge the indebted- %
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right o! the mortgagee to foreclose this mortgage because of a default.

(R
;
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12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien sutject to the rights of the mortgagee hercin to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the licn of this mortgage losing
its priority over any such junior lien.

PPORYREI

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebteduess evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 days from the date hereof (written statement of any officer
of the Department of Housing and Uiban Development or authorized agent of the Secretary of Housing and Urban
F Development dated subsequent to the 60 daystime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagec or the holder of the -
rn.ote may, at its option, declare all sums secured hereby immediately due and payable.

[3
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16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are -
_ insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
4 : creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable hetein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. '

- x R S S RGN UGS NI VIL VNI LRSS SERE S - T et § — e =

T i i .. oA A T (o3 m o I BN S T v v = b
) ISt £ S0 g o apilagbairiliin LA K AN ’ s

wY v vYy Yy M / v v ~ e v 'v



A AlA A

L g - Tt e e Tiad
—pn -

L g eyt

2
-

N

S p i oy o

<R B SRR R
ot e e B R

: S e e e
AN iy PR P ARCS * ..
A R P P Y,

- e At
i g
R A YA

R
- D T
AR AR L DU ¥ SRR £ TR e

1. LA L TC Y boA g v b o e Bt T e e+
Grtveto )= A ooy

SRR e e e - Sk S S 3 A
.Y i 3:‘ e Pt mins g S Caanion e ¥ iz i

Al Nl s BN et NI i e s | 4 e s e - et 2 g 1 i N et i+ e s e " ot o o+ wot o St o = - A

o A R i LA

°

he cover ddosument 1s..... . o the respective
heirs, executor ¥ S apdyassi h ies hegetge Wi , the singular num-
ber shall incluc Al ‘Nl@egin ,EF sGaIArL !h renders. -

N witNess vir R ‘Ph iy ewselrt igtirepropieity* of and seal s

this 12ttt ay of

the Lake County Rpcorder!, .. 4

MELVIN FULLWCOD
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The form of thig instrument s preparci by the Ufiiice of the Genera! Counsel of the rartment of Housing
27d Urban Development, material 1in the blank sp e form v inserted by or under the direction of
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(/Wiliiam erbach of the Kissell C_o_mpaby_
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STATE OFINDIA

h
A
Gy

COUNTY OF

(.

A

§ Bg'foré me G ~d, Ratoh W. Hawke y , an official
of R ' ~ounty of the State cf Iadianz, on this day
e ally appeared MERMIN FULLWOD! 100D,
S AU | hust - and
# sckaowledged the ¢ begoing gag '
.. é.Witness my hand and official seal the day and year last above written.
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,/'/ Ralph W. Hawke
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the

i

National Housing Act.
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