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THIS MOR" o?]n}alcg rou@%ent 15 gggfprogprty of

?
a 4.0 19 70 , between
Hermen ¢, Matlocklami Fiaibae@=Clarte Rteﬁtnmef& e
La

of the of Hobart in the County of

T NG N AR 2t mmerg

ke rd State of Indiana 3}
(hereinatter witheq o5 beirs, executo {m1i11 ors, and imns catied 2gor), a ; :
AMERICAN FLETCHER'MOR#GAGECONMPANY,INC - . b
a corporatign organized and existing under the laws of Indiana : {.-, o ” = ¥
{ (hereinafter with its succ : and assigns called the mortgagee i - T b
‘ WITNESSETH: That whereag the mortgagor is justly indebted to the mortgagee for i eyibono@ed.in.tﬁe £ L
principal of irte Thousa Three (undred and 00/1C0 = - = ~ - - - Dollars ¢
¢ 13,300.00 cvidenced by = certain prom aote of even date herewith, terms of whick are F 1t -
incorporated herein by reference, with interest from date at the rate of eivh ' i b
‘ . <1y t % g
4 per centum ( 8 %) rev.dnnum on the unpaid balance untii § , the said principal £ oo
{ and interest > payable at the office of - V)i ’ o\ 2 g
AMERICAN RLETCHER MORTGAGE COMPANIE INC. WNr ® Tndianapo’ ' T
‘ Ipd' na , or at such-gther place ‘as th&nelder may designate A iz monthly install- R
ments o . ' < ERN
. ty Seven and 62/120 e P - - Dollars E
% 97.€ . commencing on-the first-gay—of : June 2 on the first day of T
cach month t) > principal and interest are fully paid, except >nt of the entire in- f
debtedness by . if ‘not sconer PAIA, sh_sii k& due and payable e May , 2000, %
NOW, I ™ TR WITNESSE 7. That tha A »n of the premises, = ‘
and for the [ i ng to the tenor and :

effect of the said promissory note, above mentioned, and alsc to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Hobacrt in the County of Lake and State of Indiana. to wit:

The North 33 1/2 feet of the South 77 feet as measured along the West line of
Lot 27, except therefrm the East 225 feet in Wood's Addition to Hobart, in

~ the City of Hobart, as per plat thereof, recorded in Deed Record 'D", page
567, in the 0Office of the Recorder of Lake County, Indiipa ALSO:

That part of Lot 27 in Wood's Addition to Hobart, in the City of Hobart, as
per plat thereof, recorded in Deed Record '"D¥, page 567, in the Office of
the Recorder of Lake County, Indiana, described as: Commencing at a point
in the West line of said liot, 88 1/2 feet Southerly of the Northwest corner
thereof, and running thence Easterly and parallel to the Northerly 1line of

( said lot to the half section line of Section 29, Township 36 North, Range

| 7 West; thence South along said half section 1line 2 1/2 feet; thence Westerly

i and parallel with the Northerly line of said lot 27; to the Westerly line

44 thereof,; thence Northerly along the westerly line of said lot to a point
| of beginning; excepting therefrom the East 225 feet, ' '

- - "7__. 3 ~ . ) .
Pursuant to order in Cause No. J /G B8 '?/; the execution of this
mortgage by Herman B. Matlock and Yolanda Matlock, husband and

wife, is assented to this // day of May, 1970.
: /i' 2
i JUDGE Fred A. Egan
' including all buildings and improvements thereon (or that may hereafter be erected thereon); \together s-ith the here-
g ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
. * : and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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- 1. That h p i1e indebtedness as ptovxded m said note and this mortt_ at he is the owner of
said premises in fo¢ s/fPlagPHdinec ypnmsewet bsodliie W“ﬁ” nount equal to one or more
monthly payments the principal that are next due on the nbte, o the first day of month prior to maturity;

provided, howg that wntttll‘[etilga_l@e 1@@ Rm (’yfl ge is give: least thirty (30) days
nrior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time

it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium

charge of cne per centum (172) of the I ipal am t thereof, e hat'in no event shall the adjusted
premium'excet he age ale ount oi pic uin cnarge VaiiCl ~uld ha oveein | able i e mortgage had con-
tinued to be i red until maturity; such payment to applied by the mortgagee upon its obligation to the Sec-
retary of Hous and Urban Development ot account of mortgage insuranc

2. That, rder mox v to protect the secur of this mortgage pay to mortgagee, together

with, and in addition to, the menthly payme under the terms of the note secured hereby, the first day of each
month until the said note'is fully paid, the fcllowing sums;

(a) An axm t suffi 1t to side the holder hereof fund pay the next morigage ins nce premium if this in-
strume and the vred hereby » insured, os :iy charge 1 lieu of a morty > insurance premiom) if
they a eld by the Secretary of Housing and Urban Development, as follows:

a | 1d so long as said note of even date~andjthis instrument are insured or are rein: d under the provisions
1 he National Housing Act, an amquut"Sufficient to accumulate in the hands of the /der one (1) month prior
ta due date the annual mortgagé)insnraricernsréinidm, in order to provide such b r“with funds to pay such
x to the Secretary of Housing.and Urban Deve‘opment, pursuant to the Nati: Housing Act, as amended,

’ iR able Regulations thereundet; or
an 3¢ 7 as said note of even.date and this instriment are held by the ¢ oA Housing end Urban De-
ty onthly charge (in-lieu of a-morigage insirance premium) * ) in an amount equal to
( )} of ocne-half (L)Y per centum-of the average outstanding ! 3t e note computed with-

) unt delinqueneles or prepayments;

(b) A sum 2N nts, if any, néxt due, pluc the premiums that w o 1d payable on policies
of fire s 1ce covering the mortgaged property, plus % next due on the mort-
gaged ) >y the mortgagee)liess'all sums alrea ad - the number of months
to elag 3 r essments will become
delinqu Id_by pa) 2T O 5, and special assess-

ments; and .

(c) All payments mentioned in the two preceding subsections oi this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
{IIT} interest on the note secured hereby; and
(IV) amortizaticn of the principal of said note..

Any deficiency in the amount of such aggregate monthiy payment shall, uniess made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mcrigagor agrees to pay a ‘‘late
charge’’ of TWO cents (02 ¢) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense incident tc handling the delinquent payment. -

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes cr asscssments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (&) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessmenis and insurance premiums, as the case may be, when the
same shal] become due and payable, then the mortgagor shall pay tc the mortgagee any anmicunt necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount cof such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall prOperIy adjust any payments which shall
Lave been made under (a) of said paragraph. _

4. That he will pay all taxes, assessments, water. rates and other govemnmental or muricipal charges fincs or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. .

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will m=aintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excented;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
'gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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-hereon at the rate
set forth in the nt
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2. That if default be made in the paymnent of any of the installments piovided for in agrsph 2 hereof for
taxes, assessments, fire and other hazard insurance and mortcase insurance, or in the event of the failure of the
mortgagor to kecp the buildings said_premises and tho: > b scted on said premises, or improvements there-

on, in good repair, said mortgagee may pay ch taxes, assessments, mortgage and zard urance, make such

repairs as in its discret it may deem necessary propetly to preserve the property and @ny sums so paid shall
be a further lien on such ps s under this mortgage, payable forthwith, st at the rate set forth in the
note secured hereby until paid.

9. That should the proceeds the loan made by mortgagee to the mortgagor, the ayment of which is

1sed directly or in-
ipon said premises
1l security held by

any | the , or any =mount paid oz nced by the mortgagee, |
f, discharge, orf satisfy, i whole or inyp: any prior | 07 encumbrant
or any part thereof, then the mortgagee shall be subrogated o any addit:
iien or encumbrance.

hereby secured
directly tc pay
above describe
the holder of s

any defaull be made in the paydientotiifiélinstaliments provided for in pafagraph- 2 hereof, or

10. That s .
in the perforina 1y other covenant in tiiE mortgage orw’the note secured hereby e same is payable
or the time of o » has arrived, as 2bowe provided, thaf-gil the rerainder of aid principal sums
with all arrear I st, and sums payable pursuant tofthe provisions her the option of said
mortgagee, bec © payable, and/the mortgagee shall have the rig! 11s mortgage, any-
thing hereinbe! 1 contained %0 the contrarygnotwithstanding } exercise said op-
iion shall not < e the right to@Xervisa (ha'same at any © £

11. That s ~ciose this mordgédge be instituted > ly for the appoint-
ment of a rece! Y / has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, coliect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the otders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
during any petiod allowed by lew for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the valuc of the mortgaged property or its adequacy tc secure or discharge the indebted-
ness due 0i to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premiges with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a defaul®™shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No saie of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the originzal liability of the mortgagor herein either in whole
or in part.

13. That any person, finn or corporation taking 2 junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of thxs mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and ihe note secured hereby not be eligible for
tnsurance uander the National Housing Acl within 90 days from the date hereof (wfitten statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Sectetary.of Housing and Urban
Development dated subsequent tc the g( days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured heieby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its opticn, ‘declare the unpaid balance of
the debt secured hereby immediately due and payable. '

it is specifically agteed that time is of the essence of this contract and that the waiver of any options, or
obligations secur=sd hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is rot required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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Pecumentis: -

.ccessors and assigns of the parties heret

NO’I"@FFI(‘}INE'

mortgagor has hereuniolset their hand

hisX)ocunaent 1s t e property of
.the Lake County Recorder!

o - |

- L ST el
: " .- SE 2 -
/Jf’,faazlt.,-- S - T

The covena 1
heirs, executors =
ber shall include

IN WITNESS

this Lth

o, the respective
the singular num-
anders.

nd seal

- ,’

-
rd
Edd
el 4 .’
Y.
v L Ao

[P I R SO

Z 2

,@6] 1&2 Matiock

‘The form of this instrument was prepared by the Offics of the General Counsel of the I
znd Urban Developaent, | “the terial in the blank sp in the iorm was inserted by o7

;v Mortgage Company,Inc. by Virginia &. Britton

i,//ggerican Flet

man B. -
// t5 g \ 7 :r"/"e-‘

irtment of Housing
er the direction of

-mw“— &

¥ STATE OF INDIA|
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Refore me, d, Robe r BN = L eraas : , an official
of Lake “ounty of the Staie. 6f Indiuna, on this ( day
of May < aily appearegdiyy/ NPT S
Herman B. »landa Matlockmiuseand and and
acknowledged th 3
Witness my hand and oilicial s—al {he day and year last above writtei.
. /
~ ..o
p— S - /
Fie o
) e e Robert J. Elwood (Official sitde} {Notary Public
-:\ ’ . ’ - . V '- - - (4] -~
7. My commission expires 2=0=-/4
N . - PR C o=
. PIlf e
-
! L.‘ This form may be used as the security instru-
X  ment in connection with mortgages to be insured
i under Sections 203 and 222, and in connection
with ““individual mortgages’ to be msured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

: T : & - R = K g
' B = = ST
' 3 =
& ‘8 S - £
{ Q D -.E = o 1

| < - - 3

A <5 3 " S Qf
= oy "= ~s S f
; =) &0 "3 s I
i = 4
: [ W - ‘ S
- &0 < 5 =
i e S ot | e o =
: £ Z. < < s =
$ E“ Q (&) —

< = ~ L S :

, < < o S x Q st

! et ®) = < N 2 : <

th Q -

w - g o2 T

i ) 30 -~ = 3
| - = 5 % =
J 53": ¢ £°% T = o= ot
- = . 'jpf
."""?'.'f"r'r?r;"?‘-_.«-: T Tl e T T e T T e e T S L Ty 2 e T T o 5t AT £ T, T e - - T e T




