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a gl'fis gNBo&ffnent is titeproperty of
_y e Lake/Countypdterorderire

bher heirs, executors, administrators, and assigns called the mortgagor)

56718

FHA FORM NO.
{Rev. july 1966

HIS M(
of th ' C/
(hereinafter v

LUMEL SECURITIES CORPCUHATIUL
a corporation organized and existing under the laws of the State of Indiar
(hereinafter v its suc :ors and assigns called the mortgagee),

stly indebted to the mortgagee f

WITNESSETH: That whercas the mortgagor is

principal sum  of = SEVENTEEN THOQUSAND FIVE HUNDRED AND NO/100 -
(s 17,500.! sidenced b certain pi note of =ven date herewi
mcorporated 2in by reference, with interest fiom date at the rate of Eight
per centum ( 8 \%) [gey,annum on the unpaid balance unt
snd interest t pavable at the office of D.alum., , ecurlties Corporatio:
AN ) in
Indiana , or at suchs c:ther place as th’e .nolder may designat
ments of e Hundred Twent\r-ulght and 49/1* O = = = = = 4
(¢ 128.45 ‘ommencing on-the first-dav-of ‘_’: August )
each month t i pnncxpal and interast are xully ‘paid, except thar
debtedness e by not sooner paxd, #sjnall bhe dué and payabh 1
AN Ln
1] 3 ) o
NOW, Tt NDENTURE """“—‘L—_" That the mt
and for the purpose of securing the payment of the money aforesaid-add interest thereon ac c

{ )1XE COUNTY TITLE COMPatiy

?TTE,A"L;N..:—_‘ .

..D. 19 70 , between
, and State of Indiana

d

noney borrowed in the
Dollars
the terms of which are

aid, the said principal

Gary .,
1g, in njonthly install-
» - - Dollars

nd on the first day of
yment of the entire in-

f July, 2000.

ation of the premises,
ording to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, 2!! the following described lands and premises, situated and being in the

of Gary in the County of Lake

City

and State of Indiana, to wit:

Lot 38 (except the South 5 feet thereof); Lots 39 and 40, in Biock 2;
Clark Land Company's Addition to Tolleston, in the City of Gary, as

~ gshown in Plat Book 8, page 24, ir lake County, Indiana.
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PERMIT 45-258A GARY
CALURET SECURITIES -CORPORETION

inchrument is

-

OFFICIAL PERMIT STAMP ' V;
"o-rovei by In‘sn~ibia: Tax Dividon

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and-appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. Tha i rmt iﬁ 1 d that he is the owner of
said premis J€ 1IVEgE ix. o} unt equal to one or more
monthly pa ipal ix  month prior to maturity;
provided, h a é:r @PF;C{ 1 B at least thirty (30) days
prior to pre provide t s paid in fullg maturity and at that time

it is insure i“g ‘t&‘ wto t o e an insurance premium
charge of ¢ jmgpéésTﬁEﬁf maj ﬁ ! event shall the adjusted
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premium exceed the aggre mﬁk%@qgﬁﬁkgﬁ@? e been payabls if the mortgage had con- i B
tinued to be inSured unti)] maturity; Suc e ap e mortgagee upon its obligation tc the Sec- i
retary of Housing and Urban Develepment on account of mortgage insurance. 19
2. That, in order mor="{ully to protect the security of'this mortgage, he'will pa the mortgagee, together % ;
with, and in addition t! onthly payments under e of the e se d hereby, on the first day of each -
4 month uatil - said note is tully paid, the following sums: ' <
r
4 fa) An ount si ~ient to provide tt 1older he f with fu . to pa he nex rtgag isurance premium if this in- 1
stn at and t! > sccured her are insu i1, oran hly ch 2 of a tgage insurance premium) if ?
;d the e held by the rtary of He ing and U n Develc ent, as liows: g,
' { f and so long a: 11d note 2ven date 1d this i ument > insured or are 1sured under the provisions 4
‘ »f the National [ sing Act, amount ficient t ccumui in the hands o e hclder one (1) month prior :
c its ¢ date annual m ‘age insurc pre n, in orc to provide such lder with funds to pay such ;
4 remivm ecretary of H sing and Urbe lopment, p 1ant to the WNati« . Housing Act, 2s amended, PR
ind applicable Regulations thereunder; cr ;
(X f and =o long as said uote of even dale@ansd this instrument arc neld by the Secr: y of Housing and Urban De- 3
4 elopment, a monthly charge {in_{iet\ of'a ' moftgage insurance premium) which 1 be in an amount equal te g
-twelfth (1/12) of one-helf ((A)y percenium o0 the average outstending balanc « on the nnote computed with- 13
L Q king into account delingleacies or prepavments; -
‘,‘, {4} As u the ground rents, if any, next due,plus thepremiums that will nes e ue and payable on policier
of { C hazard insurance coifring the mertgaged property, plus_ taxes ients next due on the mort- .
‘4 gag k, as estimated by whe mortgagee).lessall Sums already pzi 2 =d oy the number of months ;
4 to ¢ & month prior to the, datenwhen such ground rents, pre | assessments will become 3
del: =30 to be held by fnortgage< in ‘trust tovpay said groun A taxes, and special assess- :
me: by
(c) All € ihe two précading subsections of thic 2 ments to be made under the 2
noti ] added together'land the aggregate ) paid by the mortgagor eacn
uorn 1 % * set ferth:

(I) premium charges undel the contract of insurance witih the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(IT) ground rents. taxes, special assessments, fire and other hazard insurance premiuns;
(III) interest on the note secured hereby,; and
. (1V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payvment, constitute an event of defauit under this mortgage decd. In the event that
any payment shall Hécome overdue__for a pericd in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’ of ’f"'_\'?f@ cenréj(m {not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the éxfense incident-¥ handling the delingquent payment.

3. That if the tota! of the paymeats made by the morigagor under () of paragraph . preceding shall exceed the
amount of payments actuaily made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
4! as the case may be, such excess shall be credited by the mortgagee on subsequent payvments to be made by the
‘ mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shail pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the ncte secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of [a} of paragraph 2 hereof v:hich the mortgagee has not bscome obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have hecen made under (a) of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions. for which provision has nct been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and wili maintzin

4 the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
" and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ancc shall be carried in companies approved by morigagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

‘ not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for s € N t cd Sgor andgmo 3¢ nd the insurance pro- -
ceeds, or any € aiiz 0E E"Iﬂ(";l’tAIhe! t . 1 of the indebtedness 5
hereby secure { cestoration or repair of the property daicaged. In event T e of this mortgage or ;’
other transfer of ile B HidSOHBERENBIDEINE mtherpmoperty@b@f secured hereby, all right,
title and intercs the mort gor d to ny insurance policies t rv force sh sass to the purchaser or ¥
prantee. eI ounty Recorder! i
7. That i case p:oceedings to foreclose this mortgage are instituted, any sums necessarily expended for the §
continuation of thé abstract of titie to the above-described real estate, together with interest thereon at the rate :
set forth in the rote sec by, ) par bt secu y mortg: and shali be collect- ?
ible as such. 1
8 That if default made ir the payment of any of the installme prov:ied for yaragraph 2 hereof for £
taxes, assessments, fire a her hazard insurance, and mortgage insur n'the event of the failure of the E
mortgagor to keep the buildings said premises and se to be =rected said premises, or improvements there- %
on, in good repair, said mortgas may pay such taxes, ‘assessments, mortgage and hazard insurance, make such f
repairs as in discr n it may deem necessary p: 3500 reserve the property and any sums so paid shall e
be g further lien on suchypremis®es vnder thic mortgage, payablefforthwith, with inteiest ai the rate set forth in the :
note secured hereby until paid. ' L
9. That ¢ Id the proceeds ci the loan gdatiR nbiilielroortgagee to the mortgagor, the repayment of which is E
‘ hereby secured 'y part thereof, or any ameurt paid ouii6r advanced by the mortgs /be used directly or in - i
’ directly to pc K scharge, or satlisfy, amhole or in 'party-any prior lien or en 1 € upon said premises I
above descrit \ part thereof, thesdthe mortgagee shellbbe subrogated to =ny onal security held by :;i
the holder of Q cumbrance. i
10. That d 't be made i the payment o{the insiallments i aragraph 2 hereof, or
in the perform B ~venant in this meitgagelor in the note s & the same is payable i
or the time of red, as abdv@fplovided,'then all the % -esaid principal sums
with all errec b ams poyapie pursuan C o e | P at the option of said
; mortgagee, be gag £ > this mortgage, any- i
¢ ’ thing hereinbefore or in szid note contamed to the contrary notwithstanding, and any failure te exercise said op- %

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That shculd proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has becen any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,

‘3 for the vse or occupancy of said premises by any person, firm or corporation, or mav let or lease said premises or
@ any part thereof, receive the rents, income @nd profits therefrom, and hold the proceeds subject tc the orders of
the court, or the judge thereof, fo: the benefit of the mortgagee, pending the final decres in said proceedings, and

during any period allowed by iaw for the redemption fiom any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy togecure or discharge the indebted-

4 ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

of this mortgage the moitgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and peyments due under the conditions of the morigage so long as a default shall continue, and such tak-
ing possession shzll in no way waive the right of the morigagee to foreclose this mortgage because of a dafauit.

12. No sale of the premises hereby mortgeged and no forbearance on the part of ihe mortgagee or itsassigns
znd no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
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operate to release, discharge, modify, change or affect the original liability of the morstgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other iein, upon said real estate, shall
; take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtednessherebyse-
; : cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
; its priority over any such junior lien.
; 14. That in the event the property piedged by this instrument is sold under foreclosure and the pioceeds are
4 , insufficient to pay the total indebtedness evidenced and secured by this instrument the mongd ee wili be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housiang Act within 8 Momnthfom the date hercof (written statement of any officer
of the Department of Housing and Urban Dcvelopment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thi Mont‘Hg f¥me from the date of this mortgage, declining to insure said
note and this mostgage, being decemed conclusive proof of such ineligibility), the mortgagee or the holder of the
notc may, at its option, declare all sums secured hereby immediately due and payable.
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16. The mortgagor covenants and agrecs that so leng as this mortgage and the said note secured hereby are .
insured under the provisions of the National Housing Act, he will not execute cr file for record 2ny instrument
which imposes 2 restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums pavable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The cove 1 cDa(l)@umﬁzntslas a o\ > to, the respective

heirs, executc . successors and assigns of the parties herc d, the singular num-

|  ber shall incl N.T @Fn 1(}} oflgefied - genders. :

IN WITNI 24 H
this  J1th ,J‘jil

the Lake County et der? S

and seal

The form this instrument was prepa by the ice of the Genera! Counsel of the Department of Housing
and Urban Developmen! d"the material in the blank el e form s inserted by or under the direction of

R, G. JONES, VICE PRESIDENT, CALUMET SECU J.'I‘IES CORPORATION, 561 Broadway, Gery, Indiang

STATE OF INDIANA, SR\ A/
COUNTY OF T
Before ¢ ned, TaVSt& L —Pari LersSou , an official
of Lake County of Tthe State of ludiara, on this b day
of May personally 2ppéated /1T Bhvllis AJ r
’ v a2ad
acknowledged f ‘
Witness nrv hand anc ciiicial seal the day and year last above written. .
%f@
%Q@Z; 7.
- {Official titl v
- flicial title) womaARY PUBLIC
. - Taveta A. Patterson,,
I‘yfy commission expires : August 13, 1972
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) This form may be used as the security instru- 3
ment in connection with mortgages to be insured *«: t
% under Sections 203 and 222, and in connection .
with ‘“‘individual mortgages’’ to be insured under 3
Sections 213, 220, 221, 233, 809 and 810 of the 3
National Housing Act. 2:
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