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i of ... Cedar Lake =™~ ' 2ke e S Indigna . . hereincfter
X referted ic as|the Mortgagerpdoes hereby) mdrtaage ¢ vreity o Hutyal Savings & LOan Asso-
.«?Eé ciation, Lowell Indiang, a corporation ofgonized cnd existing under the laws of the State of
‘é - : :‘i
i Indiana hereinafier ic 1 10 as the Morigages, tollowins real e (County of ....23ke .
3 in the State of Indiana, o wil: 1.
' A part of the Southwest arter of the Horthwest Quarter of Section g
: 4, Township 33 North, Range 9 West of the Second Principdl Meridian, i+ -
: more panrticu described as: ncing 2t a point 10 feet South |
of the Northwest corner of said =0 acre tract, thence East 220 feet. B
thence South 285 feet; thenzzudest 220 feet; thence North 295 feet ' .
i to the place of beginning Oteyrsyf(she highway); in La’ County, E R
1;% Indial 2 );,".1> v T N . :
; :
g Tog ¢!l bulldings, improvements, fixiurds ot uppurienan o iafter erected thereon, {
Fd including all a ipment fixtures, amanticles) whetherin single unit rolled, used to supply : g
g heat, gas. air waler, light, powas, Tetmesraticn, ventilatio: and any other thing ;
s now or hered =1 the fumisking cl\wkich by lessor ! oy or appropriate, in-
3 cluding screen g 7 doors ana windows, finor coe ¥ a-deor kEeds, awnings, :
: stoves and wa L. ~ physically attached i !
é}‘é thereto or not); and also iUyouic:r widl Uil €dEgIMEellc and e Teris, 188ues ana pioiiis ot said premises which are H
3 £

hereby pledged, assiomed, transferred and set over unio ths Morgagee, whether now due or hereafter to become
due as provided in the Supplemental Agreement secured hereby. The Mortgages is hereby subrogated tc the rights

:; of all mortgagees, lienhclders and owners paid off by the proceeds of ths loan hereby secured. -

r‘ To gecure the repayment of the indebtedness of the morigagor?... to the mortgagee_ . for money '

:; borrowed in the sum of $14,400.00 . as evidenced by a certain promigsory first i

4‘ ’5 mortgage note... of even date herewith, the tcrms of which sre incorporated herein by reference,
‘3 with interest from the date thereof at the rate of €ight per cent per ennum on the un- ;
é paid balan.ce until paid, the gaid principal and interest being payable astMutyual Savings & lLean é
*"% Association in monthly installments of § 120.u46 or mors,
3:3 interest commencing on the ioth day of June 1819 f
‘ j: end continuing on the 15th day of each _ mont thereafter until §
n:‘i the principal! and interest are fully paid, except that if not sooner paid, the final payment of the entire ;
23 indebtedness evidenced thereby ehall be due end payable _tWERtY years sfter the dato.
{ 3 S o .
b

secured and may be included in any decree foreclosing this mortgege arndd to be paid out of the rents or proceeds of sale of said
premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire into the validity of any lien, enm-
cumbrance, or claim in advancing moncys as above authcorized, but nothing herein contained shall be construed as requiring the
Mortgagee to advance any moneys for any purposc nor to do any act hereunder; and that Mortgagee shall not incur any personal
liability because of anything it may do or omit to do bereunder.

i
, THE MOKTGAGOR COVENANTS: b
& i. Te pay immediately when due and payable all general taxes, speccial taxes, special assesemenis and other taxes and i: .
1 , charges against said property, including those herctofore due (the monthly payment provided said note in anticipation of v
‘ - :gc?ef taxes znd charges to be applied thereto), and to furaish the Mortgagee, upon reguest, with the original or duplicate receipts ;
3 erefor. . ¢
. S | 5
3 2. - To keep the improvements now or hereafter situated upon said premises insured against loss or damage, by fire, lightning, N
A windstorm and/or fire and extended coverage and such other hazards, and including hazards not now contemplated, as the Mort- ’
4 4 gagee may reasonably require to be insured against, under policies providing for payment by the insurance companies of moneys ;
, -4 icient either to pay the cost of replacing or reﬁairmg the same or to pay in full the indebtedness secured hereby, in such ;
A companies, through such agents or brokers, and in such form as shall be satisfaciory to the Mortgagee. Such insurance policies,
< ] including additional and renewal policies shall be delivered to and kept by the Mortgagee, and shall contain & clause gatisfactory 2
4 s % the Mortgagee making them payable to the BMortgagee ss its interest may appear. f
G ) H
<3 3. To promptly repair, restore or rebuild any buildings and improvements now or hereafter on the premises which may ‘
d become damaged or destroyed; to keep said premises in good condition and repair, and free from any mechanic’s or other lien ¥
A3 or claim of licn not expressly subordinated to the lien hereof; not to suffer or permit any unlawful use of or any nuisance to exist e
s on said property nor to diminish nor impair its value by any act or omission to act; to comply with all requirements of law with -
-{% respect to the mortgaged premises and the use thereof. . &
3
= 4. That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by =
f§ sccidental injury or sickness, or either such contract, makinz the Mortgagee assignee thereunder, the Mortgagee may pay the E
< % premiums for such insurance and add sa2id payments to the principal indebtedness secured by this mortgage, t¢ be repaid by ’
% adding a sum equal to 1/12 of the estimated ycarly premium thercuf to the moathly payments herein. 5
- £
} 5. That ie the case of ialiure to perform any of the covenonts hereia, the Mortgagee may do on the Mortgagor’s behalf .
Pl evirything so eovenanted; that the Mortgagee may also do any act it may deem necessary to protect the lien hereof; that the ~
o Mortgagor will repay upon demand any mocoeys paid or disburscd by the Mortgagee for any of the above purposes and such :
moncys together wilh interest thercon at the rate provided in suid note shzll become so much additional indebtedness hereby £
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on the mortgaged property, then the entire indebtedness secured hereby shall, at t
iately due and payable, without notice or demand, and thereupon the Mortgage

of said morigared pro he rents °s, income fits theref:
xdings, - rlso b lect -« adness, t this mu
T, by per legal or equitable proceedings. It is understood and agreed that

2es incurred or paid by the rtgagee in any suit which nay be ntiff
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ect the rents and income, ancd apply the same as provided by law.

1 deposit with the Mortigagee herein a aplete abstract of title apd/or title
hich said abstract cof title and/or title insurance policies shall he held by the 1
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i 11. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the rcspective heirs, execu-
tors, administrators, 'fersonal representatives, successors and assigns of the parties hereto. Whenever used, the sinZuiar
‘ . number shail include the 0?lural, the plural the singular, the use of any gender shall include all genders, and the term “Mortgagee”
| ‘ shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwisa.
‘ IN WITNESS WHEREOF, we have hereunto set gur kands and scal this Sth day of May . 19..2.2_.
VA / .
4 !//( £ {//( _/ﬁ/ (‘_I_;'“ :
Alpha Welter
< i
STATE OF INDIANA } ss:
(. AJ COUNTY OF LAKE |
- " : ’ - : ) g
i Before me, the undersigned, s Notary Public in and for said County and State, on this th day of
f J éﬂéﬁ_--j Bl ——t 1970 persomally appeared the within named
# -ﬂaﬁhew J. _.wé"fter ‘and Alpha Welter, husband and wife
whoe acknowledged the execution of the £ ing real estate mot e. Joo«
I hereby certify that I am not an officer ﬁe Mortgagee. g — 4 .
Witness my hand and official seal. ' ’74( . ¢
commission expires: . Ll Ll
o JesephAne H., Sejda lﬁgry!’ubuc
January 17, 1974
1
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