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Security Fe%ral Savings and Loan Association
of Lake County

is Boulevard
diana 46312

P

THIS INDENTURE

Lal County, Indicma, hersingfier referrad t» as “Movigagu:

‘SECURITY FEDERAL ¢ memm ¢y eHWﬁR{ - - ast Chicago, Lake County,
. 1n

Indiana, bercinafter refgired 0 as " the following dssctibed real - County, Indicna, to-wit
the Lake County Recorder!

32 in SOUTHTOWN ANNEX ACDITIOR
the Town of Highlar as per plat thereof,
recorded in Plat Bo 40 pe 23. . the
Office of the Record of ke County, Indiana.

TOGETHER, with all thz Luildings and improvementis sow o1 bereafter erecied therecn, including all yas and eleciric fixtures, plumbing apparatus.
motors, boilers, fumaces, ronges, refrigerators. and all apparatus and fixtures of every kind, whether-used for the purpcse of supplying or distributing
keat, refrigeration, light, water, air, power, or otherwise, inciuding screens, window cshades, storm doors aad windows, and floor coverings, now in cr
which hereafter may be placed in cny building or improvement now or hereafter upon said property. together with all the estate, right. title and interest
of said Mortgagor in and to said property and the rents. issues and profits thereof which are hereby pledged, assigned. tranaferred and set over unto
the Mortgagee, including all the rents. issues and profits now due or-which may hereafter become due under or by virtue of any lease, whether
written or verbal, o1 any agreement for the use or oc¢upancy of said property, or any part or parts thereof. which may have been heretofore. or may
be hereafter, made or agreed to. or which may be made cnd agreed tc by the Mortgagee under the power herein granted to it. it being the intention
hereby to establish ar absolute tignsfer and assignment to the Moitgagee of all such leases and agreements and all the avails thereunder, and such
rents. issues and profits shall be applied first to the pavinent of all costs and expenses of acting under such assignment. and second to the payment of
any indebtedness then due ond secured hereby or wncurred hereunder.

This mortaage is givea tc secure the performance of the provisions hereof and the payment of a certain ob!iga.tion evidenced by d promissory
note of even date herewith for the principal gum of EIGHTEEN THOQUSAND AND NO/100 - = = = = = = = @ =« = = =«

(Llﬂ.,ﬂﬂﬂ_..ﬂfl._) Dollars, executed by the Horligagors aad payable t the order of Moriyages on or before . 300 Months

( 25 ) yecrs after date. with interest thereon as provided
in =aid note, said principal and interest being payable at the main office of the Mortgagee in the City of East Chicago. Indiana, in regular monthly
instoilments of (ONE_HUNDRED THIRTY EIGHT AND 93/100 = - = = = = = = = = = - = - =, 138.93 )
Dollars each. payable on or before the ist day of each calendar month hereafter, all of which indebtedness the Mortgagors severally

promise cond agree to pay to the order of the Mortgagee, all without relief from valuution and appraisement laws and with attorney’s fees.

This mortgage shall secure the payment of any additional nctes or lcans made by the morigagee to the mortgagors at any time hereafter for the
purpose of paying taxes, insurance premiurns, making repcirs or alterations, cr any other purpose within the discretion of ihe mortgagee. Provided Only.
that the aggregate of the principal amount of the indebtedness secured thereby shall at no time exceed the original amouxnt thereo!.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVEZ. VEND AND ASS S
*URTHER COVENANT AND AGREE AS FOLLOWS: £ IGNS

1. The Mortgogoras will keep tine huildings, improvements, and fiztures upcn sald real estate insured aqains: loss or damage by fir 1
windstorms and expiosions in a compceny or companies desicna.ed by or satistactery to the holder of the axid r?ote. during cxis!encz olytho edtcbxtqgs;ﬁaqy:

secured, for a’ least NINETEEN THOUSAND AND NC/].OO - = e, = o = e e

Dollars against each of the said hazards and all polic.es groviding such insurémce shall constantly ke cssigned, pisdged and deit

gagee, or to the hoider of said note to seitle and compromise cil loss claimz cn all such policies, to demand, rec?elveq and r.cal:!h‘;;:.gn';oﬁgl lg:;‘:

able thereunder and to apply the same toward the pavment of said note, and in the event of foreclosure scle hersundse: or other conveyance of the

;‘dg real oatcta,mtl';e Pdangcqceue ahl?ll hm’$ powgi' to cdsstqn bm;ch msurcmcle pol!}i.‘iells to the purchaser. 1f Morigagors shall ever fail to deliver to the
ortgagee a sufficient renewal policy at least teen dayes before any policy shall erpire, then the Mortga "9 . nes

O T o e e Mo, B e qJages tna.y srder such required new policy and

2. The Mortgagors agree to pay all znd sinqular the taxes, asssssments, levies and sncumbrcnces of every naturs, herato!or. or hi ft
assessed against the above described real c:icte befcre they become delinquent: and if the same be not prompily pald before they bec;;no rdcll:xrq.\?en.!r
the Mortgagee or iis rspreser'alives may ct «m™ tme pay the scme and the oificial receipts thereiore shall be conclusive avidence of the validity cmd
amounts of tazes and assessments so paid. )

3. To keep the said proper:y In good repalr and fully prstected from the slements and i{ under construction to ccmplete <h

' ~ 3 ® same;
or permit no waste thereon and to d'o or permi: no act by whicsh the property hereby conveyed shall become less valuable; pnot to romo:- ?r c;:nrg::
removal of any buildings or other _mprovemsnts, or fixtures of any kind from the sald premises or construct ny nsw improvements, odditions to or
stmgtux;alrchmquthm tlk;e present buildings thereon without the written consent of the Mortgages, and that no fixturey will be installed subject w0
vendor’s lien or other lien. .

4. In order to provide for the paymen! of 1=xes, assessraents, insurance premiums, and other annual charges upon the property securing this indeb!-
edness, the Mcrtgagors promise to poy monthly to the M-rigagee, in addition to the above payments, @ sum estimated 1o be equivaient to cne-twelfth of such
items, which payments may, ct the opticn of the Martangee, (a) be held by it and commingled with other such funds or iis own funds for the payment of
such items; (b) be cccried in a share zccount and w:indrawn by it 1o pay such items: or (c} be credited to the unpaid bclance of the said indebtedness as
received, providsd that the Mortgagee advances upen this cblization sums suflicent to pay said items as the same accrue and become payable. lf the amount
estimated tc be sufficient to pay the said items is not suificient, Mortgagor promises to pay the difference upon demand. 1f such sums are held or carried in «
share account, the same are hereby pledged to further secure this indebtedness. The Mortgagee is quthorized to pay sand items as charged or billed with-

out further inquiry.

5. I sxdd Mortgages or ita successors in interest shall at any time be made a party to any suit or proceadings cffecting or questoning “the
title to or possession of or this lien on the sagid real estate or arny improvemenis or fixtures therecn, the Mortgagors agres to pay all court costs and
s and a reasonable citorney's fee incittsd by the Mortgagee in such proceedings cnd the len of this Mortgage shall secure the payment thereo!

% the Mortgagse. -

8. If at any tme all or any rtion of the above described mortgage property shall be taken, or damaged by condemnation gfocood.lnqa
under the power of eminent domain, compensation awarded shall be paid directly to the Mortgagee and applied on the indebiedness hereby secured.

7. Upon fcilure of the Mortgagors to do 0 the Mortgagee may pay ftaxes, assessments, insurance premiums, for Becessxxy repairs and for
otherwise protecting and preserving its security and all cdvances so made thall at once be due the Mortgagee in addition to the ar payments

by said pote and shall bear interest at the rate provided in said note, payable monthly, from the date of advancsmen! until paid and all
odvances 30 made shall be included az additional amounts secured by this instument.
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8. To exercise due diligence in ‘he operation, munagement and occupaticn of said real sstate and the improvements thereon, and na! to commit
wasle cr allow the same to be committed cn <aid premises, and to keep said real esiate and the improvements thereon in their present condition and repdir,

normal and ordinary depreciation excested. and nrot tc commit or permit to be committed on scid premises any

illegal or immoral ccis.

8. SAID MORTGAGED PREMISES SHALL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE, AND NO CON-
TRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN, MORTGAGE OR OTHER-
WISE ENCUMBER THE MORTGAGED PREMISES, WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. IF WRITTEN COKSENT IS NOT OBTAINED BY THE
MORTGAGOR, THE INTEREST RATE WILL BE INCREASED TO EIGHT (8¢:) PERCENT.

16. No failur
to prejudice its rights
any cf such rights st
and the Mortgagee o

11. The Mor
note or notes therefor
title 1o scid property,
such indebtedness, or

12. Upen defc
in the performance o
@ mortgage or othe
Mortgagors shall in
any lien or encunm
lovied upon by virtu
ar if the Mortgagor:
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immediate possassion
coadings, and shall
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protoct said property
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13. ANY DEl
THE DUE DATE OF T
BECOME OVERDUE F{
QOF THE AGGREGATE
INCIDENT TO HANDL

14. This mcrig
and all amendments

15. All rights
of the parties hereto.

16. In the ewv¢
mean “'Mortgagor,” a
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$EATE OF, mtm&u. i
COUNTY OF LAKE - {

% J i . :
BEFYORE ME. the undersigned. a Notary Public in and fer said County and State this date_ ...

parsonally appeared ___PAUL M, KIKKERT and NANCY R, KIKKERT, husband and wfe

5§ ® agMmor
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sxecution, attachmen!, or_other t, or shall co into the posgession of or be
s tirebmle pprdests: e
immedictely t reupon the WM

said mortgaged property and the rents, issu@s, income and profits therefrom, with

» be entitled to collect said indebtedness, to foreclose the mortgags and to enforce am
edings. It is understood and agreed that Morigagors shall pay all costs and attorney’s
. it may be plaintiif or defendant by recson of being a party to this mortgage. In any
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VEXT SU AYMENT, CONSTITU 5 AN EVE! OF DEFAU JNDER MORTC .. IN T}
1 PERIOD ESS OF FIFTEE! 53) DAYS. ° MORTGA X AGRE i “LATE
INTHLY PAYMI 'ERDUE (MI UM LATE ARGE TW: OLLARS .00} FOR THE PU
THE DELINQUENT YMENT.

is made subiect to reguliatior { the bv-lic of said A iaticn ch are hereby rati
mcy & nads the tefocre the al caymer this lcc

obligc ner er shall ext to and be ding . the sev heirs, executors,
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ARGE” OF TWO PER CENT (2¢;)
3E Of DEFRAYING THE EXPENSE
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—_— tke above named Morigagorz, and acknowledged the exscution of the toregoing mortigage.

1 hereby certify that 1 am pot an officer of the ortgoges.

WITNESS my hand and Notarial Seal 7’}

Ky commission expires
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Sent, 19, 1473

— MARY HARTLEY

Motary Fublic

This Instrument Prepared By Hick Stepanovich

-~ Member Of The Indiana Benré
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