A A

a
&

-E‘
Ay

L
ey

[
T
3 .

R 22 PRI EL Y SRPRNN LU o b

»

o

AN

L

)

PR I

I

LRI AL B

Tas

SRIORRC YN

i
k-

]
"

Ar.4
A3V

-

e

s

R T\ 47§ D Ter S PATS, s e a3 3 PR AT ORI

- —— .

S 2 1 A A A S TR e

PR A S

. . . - - T U I LR B AR PP .
. . - . . o ATape 0 . - e .. - L U e "r s S . - - R A T S g R - e L3 . -,
e e e O T AU PO s S SIS PR -t 2 RIS SR JPCTONS DULLERIPU S N (e 2 SIS REN S Tk 15 3 R A L FOUE SN 0 R A A A D T & st € pa Ty s

S PR o ibvuiod Lerarn g
REA& EéTATE MORTG}‘@E oy TORETY STLE S INDIANA CONSUMER LOAN A(CT

-1
,# AN
34
-
-
1]
,

. ACCOUNT N’Lf(BER
Last Name Eirst Initial Snouas's Name 1
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WITNESSETH, t r or{s), mortgage and warrant to Morigagee, tha followw Real Estate in the County oi

Lake - I_hjiDQQ&lm&nLlaS the property of
Lot T-clve (12lrediaditoGotinty Récordeépt hirtec: (13)

in sek Seven (7) in the resubdivision of Blocks Three (3), Seven (7),

and “ight (8) Indian Hills Addition to Gary, as per Plat of said

resubdivisi sCar i Elote} Page 1t of fice of the

together with all gﬁﬁ ieﬁmc ﬁr§\%11ze¥\?shrrxl(}wf ) 1&%%&-&: ted thercon and 2l! screens, awnings. shades. stora: sash and blinds, and
heating. lighting, plum r. gas, *tric, ventilating, r gerating d air-conditioning equipment used 1 onnection therewith, all of which,
for the purpose of this ortgage M be deemed fixtures and subject to the lien her and hered nents and aprpurtenances pertain-
ing to the property al - describe of which is referred to hereinafter as the “‘p
FOR THE PURPOSE OF SECURING: (1) Perfermance of each agreement of Mortzagor contained herein: (2) Pavment of the principal
sum with interest, as vided in accord e with the terms an rovisicns of Loan Agreement dated L 5=31=7C
herewith executed by rtgagor and pavable to the order of Mc agee, ~hich l.oan Agreement 1 rence is hereby made, and shall
likewise secure additional sums, principal s In excess ablished e of credit, with interest therecs, as miay uereafter
be loaned bv Mortgag 0 Mortgagors when evidenced by a Renewal Ioar Statement. and such Reneval Loan Statement shall be included
in the word ‘‘Loan Agreement” wherever it appears in the context of this mortgage. (3} The payment iny money that raay be advanced
by the Mortgagee to rigagor, with interesi thereon.
ALL PAYMENTS mc bv Mortgagor(s) on the obligatitn\sacired s9y, this mortgage shall be appli « the following order:

FIRST: To the paw * of taxes and assessmentsCthevtaay ke tetied. and assezsed against said fstate, Insurance premiwms, repairs,

and ali othe: A and expenses agreed tojlbergaid by the \Martgagor(s)

SECOND: To th " of interest due on s&id loar.
TO PROTECT TRHE R " HEREOF, MORTEGAGOR(SY AGREES: (1) To keer d »s insured for the protection of
Mortgagee in such ma W mounts, and in-such companies- a5 Mdrtgagee nmiay fr H approve, and to keep the policies
therefor, properly end 8 with Mortgagee: and that loss proceeds (less ixr 24 n) shall, at Mortgagee’'s option,
be applied on said in e due or not,%or to, thc restoratioa of said imr r pay all taxes and special assess-
ments of any kind the §9 he levied or Asfsescidewattiin thé State of Ir 1ses. or any part thereof, or upon
the Loan Agreement N or upon thélmterest, oi Mortgagee in id Loan Agreement or said debt,
and procure and deli ) 's before the 'davifixed by law for ity to accrue thereon, the official
receipt of the proper € ises free from sll prior liens ex-
cept the existing first R d - lien which in any way may im-

pair the security of this mortgage. (4) In the event of default by Mortgzagor(s) under paragraphs 1, 2 or 3 above., Mortgzagee, at its option
(whether electing o declare the whole indebtedness herebyv secured due and coliectible or not), may (a) effect the insurance above pro-
vided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without determining the validity
thereof (unless Mortgagor(s) have instituted proper legal proceedinzs to test the validity of such taxes or assessments and have deposited
with Mortgagee security therefor acceptable to it); and (¢) pay such liens and all such dixhursementc with interest thereon from the time
of payment at th-: highest rate allowed by law, shall be deemed a part of the indebtedness secured by this morigage and shall be imme-
diately due and payable by Mortgagor(s) to Mortgagee. (5) To keep the buildings and other improvements now or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to
laws, ordinances or regulations of proper public authority, not to rem~del the improvements except with the written consent of Mortgagee,
snd to permit Niort"'xgpe to enter at all reascnabie times for the purpnse of inspecting the premises. (6) That they will pay, promptly and
without relief from valuation or appraisement laws. the indebtedness hereby secured. in full compliance witn the terms of said Loan Agree-
ment and this mortgage. and that the time of pavment of the indebte lness hereby secured. or of any portion thereof, may be extended or
renewed. aind anyv portions of the premises herein described moy, without notice. be released from the lien hereof, without releasing or
aifecting the personal liability of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the
reraainder of said premises for the full amount of said indebtedness then remmmng unjraid, and no change 1z the cwnership of =zaid
premises shall release, reduce or otherwise affect any such persona! liability or the llen hue')v created.

iT IS MUTUALLY AGREED THAT: {1) Upon commencement of any proceeding to enforce or foreclose this mortgage, or at any time
therecafter until expiration of the period of redemp*xon Mortgagee shall be entitled as a matter of right, without notice to Mortgagor(s)
or any person claiming under them. without regard to the solvency or insolvency of persons liable for the payment of the indebtedness
hereby secured, \&1thout regard to the then va lue of the premises and the adequacy of the security, and whether or not the same shall then
be occupied by the owner of the equity of redemption, to the immediate appointment of a receiver with power to take possession of said
premises, to collect all rentals and profits thereof and to hold and apply the receipts as the court may order for the benefit of Mortgagee
and the maintenance of the security. (2) As additional security for the repayment of the indebtedness hereby secured. Mortgagor(s)
hereby assign to Mortgagee zll their right, title and interest in and to any existing leases and all future lecases, including any oil gas or
mineral leases covering all c1 any part of the premises herein described and any cxt nsions or renewals of said leases, and all Tents, TO\ol-
ties, issues, income and profits therecf, and Mortgagee is hereby granted the right. in the event of defauit, to enter and take possession of
the mortgaged pr(mxbea and to collect such rents. rovaltles leUOS income and profits. Mortgagor(s) hereby authorize and instruct the
lessee under anv such lease, or his or its assigns ¢r successors in interest, to pay to Mortgagee all rents, delay rents. royaities or mcome
that may be due or become due nunder any such lease or by reason of such occupancy. (3) Moitgagee shall be sibrogated ta the lien of
any and all prior encumbrances. lieus or charges paid and discharged from the proceeds of the Loan Agreement here h» securect. and even
though said pxmr liens have been released of rLoxd the repayment of said Loan Agreement shall be \eculed by such liens on the portions
of said premises affected thereby to the extent of such pavments, respectively. (4) Whenever by the terms of this instrument or of caid
Loan Agreement Mortgagec is given any option, such ()pt,lO'l may be exercised when the right accrues, or at any time thereafter. (35) All

H
: ’\«Iortgdtror(s) shall bhe Jomth and severally liable for fulfillment of their covenants and agreements herein contained, and all prov1910n€ of
é this mortgage shall inure to and be binding upon the heirs. executors, administrators, successors, grantees, lessees and assigns of the parties
z heretc, respectively. (6) Notwithstanding dnvthm" in this mortgage or the Lean Agreement secured hereby to the contrary, neither this
2 morigage nor said Loan Agreement ~hall be dcemod to impose on the Mortgagor(s) any obligation of payvment. except to tne extent that
o the same may be legallv cnfnrn eable; and any provision to the contrary shall be of no force or effect. (7) Any award of damages under
¥ condemnation for irjury to. or takmﬂ of, any part or all of said property 1s hereby assigned to Mortgagee with authority to apply or re-
P lesse the monevs received, as above provided for insurance loss pruceeds. (8) In case default shall be rmade in. the payvment of any 17"»{:%11
i ment of said l.oan Agreement or of interest thercon when due or if there shall be a failure on the part of Mortgagor{s) to comply with
3 any covenant, condition or provision of thx« mortgage, then the said Loan Agreement and the whole m-:lfbfednvsa secured by this mort-
,533 gage. nnludmg' all payments for taxes, assessments, insurance premiums, and liens, herein specified shall. at the option of Mortgagee and
1 ‘without notice to Mortgagor(s) (such notice being hereby expressly waived), be deemed to have matured and become due and collectible
; at once, or at any time thereafter at Mortgagee's option. by foreclosure or otherwise. ‘“-u ~: P - T
] ' (¥ [ 3N ) [ W ! '
sl .
: DATE OF MORTGAGE ' ' R
§ STATE OF INDIANA, ) 5-11.70 ‘ R I R
§ pODNrI \r OF ’} SS: ! ”—-_-‘—_‘ f'.;. T AN
é Before me, the undersigned. a Notary Public in and for satd County IN WITNESS WHEREOF, said Mortgagor(s} hereunto set hand
& and State. on this. lltn | dav of Ma.v o \._--",;_.ﬂ ’97.L_personally l and secl thc day and year first above v:rilten.
iz ..' . "‘ [N i ¢
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Sy and acknowledgdd fzﬂ executidh u; Ihg-vab‘uf;'e and for ouzg 7 t(;agu {RTGAGOR S ORROWER 1 ST Ruiz
£ Witness S za ure gad Segd. < =7 DR 5"7" = o
:: CRERL LN
1 JL\,L/ S e LT B g /. (SEAL)
3 \ et ,.'H}' > , !bSJUn Exp:res, .- _LW y ) J
i NOTARY PusLiC H. ucgey ™ L Oy g’ f] > -, . "1 MORTEAGOR. BORROW
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