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| ~ 15 RS P RSUICRL 15, TR REGDETTINGE. 1051, Husband
] and Wife, 6f LAKE %&%%ﬁ&?%@gaggp?a{gggge MORTGACORS® , MORTGAGE !

4 AND WARRANT unto: LYDIA K. SECKMAN of ALTEN CQUNTY, T™WDTANA, a ONE-HAIF (1/2) THTEREST; : ! 3
72 . 3t B
e, | Iaim | : X - . sy R
T ROBERT G . | KLITZKE andlMAVINE «1.IT2KB, -1s/WiBE, of LAKAE COUNTY, INDIANA, as Joint %%
5 N W, W | BE
Eg Tenantg with rig 7 survivorsaip and not as tenant: 1on, A ONE-SIXTH (1/6th) %?
g“ | !} F
: ; - S
é% / INTERES HELEN KLIT¢ POWLEY and J, JEOSLEWY PONLEY, HER HUSEAND. of LAXE COUNTY; ;i
1
4 _ SiE
: DNDIAVA. as Joi lants with right of rorship and not as tenants in common, i
: | | 1
é a ONE-SIX1H (1/6th) INTEREST; and JilEyui, RUSCH of LOS ANGELES COUNTY, CALIFORNIA, E%#
i A ONE-STXTH (1/6th) INTEREST. Herrimafte@xiled tne MMORTGAGEFS' , the following %:z
: NI
'§ Jescrir AL, ESTATE, sitinataddin BAdR SOUNTY, INDIANA; an ’ lariy described ??
z S &
o as foll ; N L
T Lot B¢ rantve-five 965V, both in y Bast 17 k
5 . L
i fee f o Blocks " F-
u}% thirteen (13), fourteen (1L); fifteen (15} and sixteen (16), Fifth Addition N
wéég o Indizna Harbor, as shown in Plat Book 9, page 2 in Lake lountyy, Indiana,

together with 311 and singular the tenements, appurienances, rights, easements and

privileges thereunto belonging cr in anywise appertaining; together with the rentsg
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one (1} promissory note, of even date herewith, made; executsd and delivered by the

i

L .
A:..AJ."L.“ Sea i b e, Jd«u‘kj

MORTGAGORS to MORTGZAGEES, ip the principal sum of FORTY THOUSAND ($L0,000.00)} DOLLARS,

|

\

|
issues and profits thereof, +o secure tne pavment, when the same becomes due of ;
together with interast at the rate of seven (7%} per cent per annum on the amount

remaining unpaid from time to time, said principal and interest being payatle in

MONTHLY INSTALLMENTS of the sums of FIVE HUNDRED ($5C0.00) DCLLARS, each month,

including Znterest, commencing on JUNX 1st; 1970, and continuing on ths firsc day
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of each calendar month thereafter, to and inciuding MAY lst; 1975; and that on JUNE

ist, 1975, the entire unpaid principal amcunt hereof, together with all accrued

interest; shall bs due and payable in fulls

nald MONTHLY PATMINTS shall be applied FIRST te the interest dus
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hereunder, and the balance shall be applied to the BALANCE of the principal
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sun due hereunder, and shall be paid without relief from valuation and
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appraisement laws of the State of Indiana, and with reasonable attorneyts fees
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Document is

NOT OFFICIAL!

This Document is the property of
af tex dsfautghga!ﬁakﬁrg?%ﬂﬁggﬁﬂfgsegyabu o3 LiDIA K. BECKMAN,

V
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AS AGENT for The Mortpgasces, st: NO ©3135 WOODHURST BOULEYARD, FORT WAYNE,
INDIANA; or tolstchb agent or at =nch placd as Mortgagees may from time to
e | direest, | ’
BORTGAGORS ACHEE that in addition lo the above sums, fhey shall pay all % i
taxes bezinning with the year 1S90y pagabls in 1971, @as pro-rated, and the entire %;E
amount of ag Jevied In subSaguent years,Czand 3}1 insurance premiums dus on the i ?
sbove I nd ghall exaibiv receipts’tnarefor to the 2 f the Mortgagees. % :
by, THER “AGRER thaﬁ MORFGAGORS ‘shall havr - miake
Nre=-pay tnstallments duellhereunder, in = - at any‘tim39
Fithout penality.

The MORTGAGORS HEREBY AGREE 1o kesp the wortgaged premises free frém auy

mechanic?’s lien clzims and to pay promptly for all labor performed and material
furnished in the alterations and remodelling to be done on said premises; and that
vpon failurs te do 80, the MORTGAGEES mey advance the sums neceésazy to retire

any said mechanic®s liega and the amounts thereof shall be sdded to the amount

of the unpaid balance of the said purchase money note given herewith and is secured

by thie mortgage, whick shall by reason therecf become subject to irmmediate

foreclosure,

THE MORTGAGORS FURTHER EXPRESSLY COVENANT AND AGREE AS FOLIDWS#

{1} To pay promptiy eact of ths installments of principal and interest due

vpon the note secured hereby, as provided hesrein and by said note,

(2) To keep 21l buildings and appurtenances now, or hereafter erscted, upon §
s3aid real estate insured against loss cr damage by fire and windstorm or such other g
events gs the Morigagees may require from time to time; in such sums and with such b

insureres approved by the Mortgagees, as additional security to the said mortgage

debt, with wortgage clauses upon each of such policies, in a form satisfactory to

the Mortgagees; and to deliver to the said Morigagees, as issued, 211 insurance

policles wpon the said propefty,-eitb all premivms paid therson in fulij and faiiing

%

8o to do, thes sald Mortgagees may procure and pay for such insarance, and the amount

v ”-"f?fmrgw"ﬂmmmmmwmm.

. F
paid, together with interest therson, shall be & part of the debt seeured by the Mortgages
(PAGE 2)
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3) 7o =T s 'DECHIeHE TS tie*Profrtyfiof” ~mosed vpen
the above Goscribed fhal Esthis @gl;mymlad@pad thereon, when the same

shall becoms dne and payable; and failing so to do, the said Mor ageesmay pay

the said taxes and Bald assessments which have becoms delincuenti, and any payments

go -made by the Kortgzagees, with interest thereonyg shzall bec z/part of the debt

secured by this mortgace,.

(L) To pex waste or commit : whick vould impair the wvalue

of the improvements now located upansaid premises, and to keep the buildings

and improvsments located upon gakdpremisesin a good state of repair;, ordinary

wear and excepted.

(5) ¢ event of“e pruceediag Yo forecle 2 gaga, ﬁhe

HMortgagorx 2y raasonablé’atnorneyts feer, ar title expenses,

together wiitn interesi un the balance remainlng dis ab the rals ol 8% per annur,

sfter default, which shall be and become & part of the debt secured by this mortgage

and collectible as suchj that if the ownersanip of ihe mortgaged premises becomes

vested in anyone other than the Mortgagors, or if there is an sxtension of time

of payment of the debt hereby secured, then and in either of such events; the

covenants, agreements and original 1iability of the Mortgagors herein, either in

¥hole or in part, shall not in any way be modified, vitlated, released, or diseharged.

(6) That in the event the premises herein mortgaged, or any part thereof, are

taken under the power of eminent domain, the entire award shall be paid to the

Kortgagees and applied upon the principal sum hereunder, and only the over-plus shall

be payable to Mortigagors.

{7) That the Mortgagors shall not make any materizi alterations, or remove

any of the improvements located on said real estate, without the written eonsent

of the Mortgagees, EXCEPT THAT Mortgagees hereby consent to the alterations and

remodelling set forth in 5 letter dated March 27th; 1970; and that the Hortgagors:

shall not auffer any foreclosurs proceeding %o be instituted against the real

estate, or permit the said premises to be sold for non~payment of texes and special

assessments; and upon the occurrence of either of said events, the Mortgagees may

without notice, at tbei: option, declare the whole amount of the indebtedness hereby

secured irmediately due and payable and foreclose thereon.
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- (8) / Hortg%ﬁ:és]jﬁe gut?le (n:g‘)hr er?r convey the nortgaged
premises o long as any part of the debt hereby'secured remains unpaid, without
the congent of t 'tgat‘ hat .alatio s provision will
acceleratc the maoturity of the indebtedness hercby secared 1 canse the entire
wnpald bzlance of 'seid indebtedness to become immediateiyydue and payable, at
+he option of » Mortgzagees, without notice. and the indebtedness hereby secured
shall be:- interest at the rate of eight (8%) per cent per annum 7romand after
the date such sale or conveyzace)
{9) That the lien of thif mortgage siald include all equipment and

#pplianc Lo upon the réal estats—asgrein described, iu all heating,
plumbing ng Tixtures, andypallothor structural end fixtuares
which ar into the strueturs, Said lies snd to

inventories or equipment and appliances used in connection with business operations
on said premisese It is tnrther agreed and covenanted that time is of the essence

of this contracty and that in the event of default in the payment of any installment
of principal and interest heréon, or upon any default in the performance of any

of the covenants of this mortgage, when the same is psayable, or the tims of performance
has arrivedg then at the election of ihe Mortgagees, without notice, gll éf ths
rémainder of principal and interest, or any other sums dus under the said note

and mortgage, shall become immediately due and payable although the period above
limited for the payment thereof may not have expired; and that any failure'tol

éxercise said option snall not constitute a waiver of the right to exercise the same

zt any other time,

IT IS FURTHER EXPRESSLY COVENANTED AND AGREED that should proceedings to
foreclose this Horigage be instituted, the Mortgagees may apply for the appointment
of a Beceiver; which Recéiver is hereby authorized to take possession of the Qaid
Real Estate above described and all improvements located therson, callect. any rentals
accrusd; or to accrue, for the use or'bccupancy'of said premises by'anyvpersén, firm
8r corporation, or he may let cr 1eag3 said premises, or any part thereof, recsive
the rents; income and profits thersof and tbefefrbm'émd hold the proceeds anﬁjeet ié

the orders of the Court, for the benefit of the Mortgagees, pending the final
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This Document is the property of
dispositiocn in aulllﬁok%%,ca%lﬂﬁ’&?m}' ertge appointed irrespectivs

of the value of the mortgzged property, and/or its adequzcy to s re or discharge

the indobhiednes: due, or tc bocoms duc. thercunder,

it is furto roressly zgreed that 3f the proc the loan hereby mads,

oy any unt sdvanced by the Yortgagees, are used ¢irectly or indirectly to pay
or satify, in wh or in part, any lien encumbrance upor said premises, then
~and in *h event the Mortgagees glialt /L2 entitled to .be subrog:ated to suck lien F

er encumb e g0 paid, or ts/ ény additicual security held by the holder of sush i

iien or hrancee
Th ¢ shall be binding)on ‘sl heirs, devisoge: 8; psrsonal
represe \teez, successannmiitand assigns of Se

IN WITNESS WHEREOF, the szid Mortgagors have hereunto set their hande and seals;
on this, the _1lst day of __ Hay s 1970;

ﬁ M&%@é (SEAL)

(WALTER MOSAK)

STATE OF INDIANA) . -
)s3: 1 13§15 TN
COUNTY OF LAKE ) e

’..r.';'fﬂ: 7 !
R S LI B

BEFORE MB, the undersigned, s NOTARY PUBLIC, in and for maid County, this

1st day of May s 1970, personally appeared: - - WALTER MOSAK and

LEANELDA MOSAK, HUSBAND AND WIFE ~ - and acknowledged the execution of the i‘oregoilgg -
.- ; e WTAY f
instrument,

WITNESS my Band and Notarial Seal,

-y 7 .
L VO A
royss .

(_,

My Commission Expires:
April 11th, 1973 .

{This document was prepared by:
#&rnold G, Husbner, attorney.)




