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Michigan at Jefferson
South Bend, Ind.

ND WARRANT to
St. Joseph County,
County ang State

n of Griffith

ny and all

e Mortgagee,

hereon,

al or

red, and/or
in part,
ns and

[t is

the sum of

nd hold it
incur by

or to anyone for whom the Mortgagors or either of them may serve as surety,

guarantor,

including all buildings and improvements now thereon (or that may hereafier be placed thereon), to-
gether with the hereditaments and appurtenances and all other rights thereunto belonging, or in any
way now or hereafter appertaining, and the reversion and reversions, remainder and remainders, rents,
issues, and profits thereof, and all plumbing, heating and lighting and other fixtures and equipment now
or hereafter attached to or used in connection with said premises.

To secure the payment, when due, according to the terms thereof, of one promissory note of even

co-maker,

date berewith, executed by
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office in South Bend, Indians, for the principal sum of

- - - - - ROBERT W. AND DOROTHY M. COLE, husband and wife -
payable to. the order of ST JOSEPH BANK AND TRUST COMPANY South Bend, Indiana, at its

or supplier of collateral security in any form, whether any
such loan has heretofore or is hereafter to be made or contracted, and regardless

of the nature of the indebtedness involved,
secured by other security, the Mortgagee not being required to exhaust or proceed
upon other security before proceeding hereunder.

or whether it may be wholly or partially
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e = = = = = = = « = = ~ = - - Nine Thousand and No/100- - -Dollars ($9,000.00

semi-annuall

together with mterest thereon computed mdEENHYE and all attorney’s fees, payable mnmnmm

date, the en.ire balance of said note shall be due and payable.

(3,5, 9.3, 2nd day of
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, 19 70 , on which
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1. T n fuli the indebtedness evidenced by said note, or any C X edness of the Mort-
gafor, or it h P of Mmtaisrthetgr enced, and however
otherwise s¢ :d, if secured at all, now or hereafter co dm to the terras stipulated in each
such evide: of mdebtﬁh@sbﬂk@o@ oRle(t@]I reongxtlons } of, ang regardless of
whether such indebtedness be the individual indebtedness of one of the Mortgagors or whether such in-
debtedness be several or jointly with others, together with principal, interest i attorneys’ fees, ali
without relief from tion : ment |

2. That they are owners of said premises in fee simpla.

3. To pay whend I taxes, assessments, water rates and ot governmental or municipal-charges,
fines or impositions levied upon said real estate; and to promptly deliver the offi receipts therefor to
said mortgagee.

4. To take reas ¢ care of the mortgagead | isés, and the buildings thereon, and to maintain
the same 18 good repair and condition as at the date of tuis mortgage, ordinary wear and tear alene
excepted; and neither to commit or permikiany, waste, and to de no act which would unduly impair or
depreciate value of the property as seenrity:

5. T u and until the debt" Hereby securegysnall be paid in full, to ke sured, the buildings
DOW oOn O] i nlaced on said Peeinises; againgtidamage by fire, explos indstorm and other
hazards a nay reasonabiy reguire,-in-ap/apiount and in ¢ 5 companies satisfac-
tory to muq N h insurance ‘policies;shell bé written in the nan ortgagor (or mort-
gagors) w r2vable to mortgages as us fferest may Appez e delivered to and
remain in rortFagee.

6. T C € ‘ed by fire or other

hazard against which insurance is held as hereinabove provided, the amounts paid by any insurance
company in pursuance of the contract of insurance, to the extent of the indebtedness then remaining
unpaid, shall be paid to the mortgagee, and, at its option mey be applied to the debt or released for the
repairing or rebuilding of the premises.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily ex-
pended for the corntinuation of the abstract of title to the above described real estate, together with
interest thereon at eight percent per annum from the date of payment, shall become 2 part of the
debt seciured by this mortgage snd shall ke collectible 2s such.

8. In the event that any payment provided for in the said note shall become overdue for a period
in excess of fifteen (15) days, the Mortgagor agrees to pay a “late charge’ of two cents (2¢) for each
dollar (31) so overdue, for the purpose of defraying the expense incident to handling the delinquent

payment.

9. That if default be made in the payment of any taxes, assessments or any insurance premium
promptly upon the day or days when the same first becomes due and payable, ¢r in the event oi the
failure of the mertgagors to keep the sidewalks, buildings or other improvements now on or hereafter
placed on said premises, in good repair, the mortgagee, without prejudice to and in addition to all other
remedies hereunder, may pay such taxes, assessments and insurance premiums and may make such
repairs as in its discretion it may deem necessary properly to preserve its security and any sums so paid
shall be a further lien on said premises under this mortgage, payable forthwith, with interest at the rate
of eight per centum per annum until paid.

10. That should any default be made in the performance of any covenant in this mortgage or in

* the note secured hereby, when the same is payable or the time for performance has arrived, as above,
pay I

or in said note provided, then all the remainder of the aforesaid principal sum with all arrearages of
interest, and all sums payable pursuant tc the provisions hereof, shall at the option of- said mortgagee,
become immediately payable, without notice, and the mortgagee shall have the right to foreclose this
mortgage, anything hereinbefore or in sajd note contained to the contrary notwithstanding, and any
failure to exercise said option shall not constitute a waiver of the right to exercise the same at any
future time. :

11. That shouid proceedings to foreclose this mortgage be instituted, the mortgagee may apply
for the appointment of a receiver (and the mortgagor hereby consents to the appointment of a receiver
if there has been any default in the performance of any of the conditions of this mortgage), and such
receiver is hereby authorized to take possession of ithe real estate above described, collect any rental
accrued or that may accrue, whether in money or kind, for the use or occcupancy of said premises by any
person, firm or corporation, or may let or lease said premises or any part therecf, receive the rents,
income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and during any
period allowed by law for the redemption from any sale ordered in said cause, and said receiver may

vy
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4 be appointed irrespective of the value of the mortgaged property or it adeauacy, or inadequacy to secure
" the indebted: n 'y . In the event of a
default in ar mlémﬁg 1 n the right to take
possession o i Proces; llect the rents and
profits there ane same to the cha es and ayments due condition of the
mortgage so ﬂﬂgﬂ @ mﬁl! ay waive the right
of the mortg ) Yo rtg
12. No sale ’Ehg&@gqummttgsgthﬁmqpm&f the part of the mortgagee
: or its assigns and no extgnsi mt' m g@é gebt hereby =ecured given by the
¢ mortgagee or its assigns sm%’pg g ; hﬁ@ iry, xange or affect the original liability
' of the mortgagzor herein, either in whole or in part.
13. That any person, firmi Or I taki airing ortgage, or other lien, upon
said real estate, shall take orfacquire and shall hold the said lien subject to the rights of the mortgagee
herein to extend the maturity of the indebtedness hereby secured without obtaining the consent of the

holdet of said junior lic 3 without the lien of :r any such junior

lien.

s mortgage los lority

14. It is specifically agreed that time is of the essence of this contract and ¢
; options, or obligation: :d hereby, shall not « e thercafter be held t
of such rights. Notice of the exercise of any option granted to the mortgagee t

the waiver of any
e an abandonment
’in, or in the note
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ver a supplemental
modernization, im-
inst the same and
- and as fully as if
supplemental note
as of the date said
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monthly payments

h¢ request of the Mor:t agee the" Mofcgagor shall execute
the snum or sums a&vanced by the Mortgagee for the 4

I or repair of said premises, for taxes or assessi

1 note or netes, shall be secured hereby «

rereby were includeéam the nate first described
at the prevailingy wtc' Ofattiterest for moris
n no event les8 'than the inter e
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for such period as may be agreed upcn by the creditor and debtor. In no event shait the maturity extend
beyond the ultimate maturity of the note first described above.

'The covenants herein contained shall bind, and the benefits and advantages shall inure to the
respective heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used,
the singular number shall include the plural the plural the singular and the use of any gender shall
include all genders.

IN WITNESS WHEREO!, tbe parties hereto have hereunto set their hands and seals this

day ot May 8 , 19 70.
B T o (Seald
’/».— Robert W. CoIe . , ( )
- ,f ] ’ '- s :: : s
A Héif'"é'thy W Cole L e eenno (€21
e e s e e e (Seal)
U - (Seal)
STATE OF INDIANA ]
ST. JOSEPH COUNTY |

ore me the undersigned, Notary, Public in and for said County and State, personaily appeared

of the fqg‘f; omg mortgage, as their voluntary

l

\XYz-tness“nw hund aud notarial seal this. .
ﬁmsszon expires:

. This instrument prepared by Arthur H. McAlwee, Vice President, on behalf of
t.he St. Joseph Bank and Trust Company.

.13, 2.4.
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-"Notary Public |
Gloria M. VWalkowiak

/’a(_and acknowledged the execution

e e e m e et e am o - ¢ et o =t —— e e - - e e e e am . oo ——— f—— =

T B BT IR o S S S ST M K R S S TN T T e s s
2 REEPEC AR LAt

2T v

l:_ew.wlﬂrnw [N KL

LI O

L w ’_“"' R :

P W




