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HIS INDENTURFE, executed and <dated a5 of the rst day
of April, 1970, made and entered into between GARY COMMUNITY
SCHOOL: BUILDING' CORPORATION, a,corporation organiz and exist-

ing der the laws of the State of Indiana (hereinafter called
the orporation"), and . GARY INATZIONAL BANK, a national banking
association having itssphxhcapalcffice in the City of Gary,
indiana (hereinafter caXied the ~Tirustee"”), WITNESSETH:

KEREAS, the Corporation was organized u an act of
the neral Assermbly entitled "An % ning domes-
tic ign corporakiomns _#0r profit, A enalties
for 1. hereof/fandnréEpealing =t parts of
laws 1th, ™ ¢ ‘oved May and all.
acts amendatory thereof and supplemental thereto , for the sole

purpose of acquiring a site or sites suitable for a school build-
ing or school buildings, erecting thereon a school building or
school buildings, leasing the same to School City of Gary, and
collecting the rental therefor, all without profit to the Corpo-~-
ration, its officers, directors and stockholders, other than the
return of the capital actually invested, and to issue bonds or
other securities of said Corporation secured by pledge or mortgage
of its assets tc carry out the above purpose, all in accordance
with the provisions of an act passed by the General Assembly of
the State of Indiana, approved March 13, 1947, being Chapter 273
of the Acts of 1%47, and acts amendatory thereof or supplemental
thereto; and !

WHEPEAS, the Corporation has, by due corporate action,
determined to borrow the sum of Four Million Dollars ($400,-
000) for the purpose of procuring funds to pay the cost of
acquiring a site suitable for a school building and the
erection and equipment of a school building thereon, and to
execute and issue its First Mortgage Bonds in the form and
terms as hereinafter provided; and

WHEREAS, in crder to secure the principal and interest
of all of said bonds and the performance of the covenants here-~
in contained, the Corporation has in like manner determined to
execute and deliver this Indenture which shall be and constitute

a mortgage or deed of trust with respect to the real estate here-
in described; and
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'JHER-2S, all act: proceaedings and things necessary and
'requix | by 1 >nd by the bylaws of the ¢ tion to @ake
said honds,; when execut: by the Corporatiomrand authenticated
by the Trustee, the wvalid, binding a legal obligations of the
Corporation and tg constitute aend make this Indenture a valid
and effective, deed of trust, have beén done, taken and performed,

~and the issuance, execution and dellvery of said bonds, and the

execution, acknowledgmentg dﬂdld P yvery of this Indenture have,
in all \respects, been duly authorived by the Corpecration in the
manner pxovided and requlred by law; now therefore,

MMUNITY SC‘HOOT BUIIL, D}.N* CORPOR2’ 1 considera-
tion ¢ remises andtihe accep*ance ofYs uct by the
holdez: ., and the® sum-offOne Dollar (= d paid
by the xecaipt of" uh1ep “is here! d, and
especi X %! the

princiyue alid inceresc oL tiie ponas Lo be issuea and at any time

outstanding hereunder as the same shall become due, according
to the tenor hereof, and the faithful performance of all the
covenants and agreements contained in said bonds and in this
Indenture, and in performance of the authority of every kind
and nature which said Corporation has or may have, by these
presents does grant, bargain, sell, transfer, assign, demise,
release, convey, mortgage, pledge, set over and confirm unto
GARY NATIONAL BANK, as Trustee, and its successors and assigns,
the following:

Real estate located in Lake
County, Indiana; the same being more par-
ticularly described in Exhibit 2 hereto at-.
tached and made a part hereof:

Also, all real estate or interests in
real estate hereafter acquired by the Corpora-
tion, together with the tenements, heredita-
ments and appurtenances belonging to or in
any wise appertaining to any real estate owned
by the Corporation;

Also, all-buildings, improvements and

structures thereon.

TO HAVE AND TO HOLD all of said property unto said Trus-
tee and its successors in said trust; and to their assigns for-

. ever; in trust, nevertheless, upon the terms and conditions set

forth herein for the equal and proportionate benefit, security
and protection of all holders of the bonds and interest coupons,

’
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if an issued or to be issued under and secured by this Inden-

ture, witho preference, priority < distinction as to lien
or otherwisepby reason of the date c maturlitygsthercof, or for
any other reason whatsoever, bject to the provisiong of this _
Indenture.
« PROVIDED, BOWEVER, that iif the Corporation, S succes-
sors ~ assigns, shall welljpamd,truly pay, or cause to be paid,
the principal of the bon@q Y S rhe interest due or to become due
thereon, at the times aytham the ffanner as set fortl in said
bonds Jd the interest cou ons reapectlvely, in ac dance with
the t herecf, and bnull well and truly kee orm and ob-
serve Qvenants and condrticns§ wursuant rms of this }
Inden be kept, pe*toxmed and observed & orporation,
and s tec the Trugtee® all sums of )4 r to become
due t cordance withiitfie terms %o s hereof,
then X ¥ 11 cease, {
determine and pbe void, and the Trustee, in such case, on demand
of the Corporation, upon the payment by the Corporation to the t
Trustee of its reasonable fees, costs and expenses, shall exe- 4
cute and deliver to the Corporation such deeds, discharges or 3

satisfactions as shall be requisite to discharge the lien here-
of and to reconvey to or to revest in the Corporation the prop-
erty hereby conveyed; otherwise, this Indenture to be and re-
main in full force and effect. ]

All bonds issued and secured hereunder are to be issued,
authenticated and delivered, and all property hereby mortgaged
and pledged is to be dealt with and disposed of under, upon and
subject to the terms, conditions, stipulations, covenants, agree- -
ments, trusts, uses and purposes as hereinafter expressed; and
the Corporation has agreed and covenanted, and does hereby agree
and covenant, with the Trustee and with the respective holders,
from time to time, of the said bonds or coupons or any part
thereof., as follows, that is to say:

ARTICLE I.

Definitions

Section 1.01. The terms defined in this Article I shall,
for ail purposes cf this Indenture, and any indenture supplemen-
tal hereto, have the meanings herein specified, unless the con-
text otherwise requires:. '

(a) The term "Corporation" shail include
and mean the Corporation, and shall also include

;1. . ) > Azx “é g~;-—¢ B 3 ‘; v,;.

A“‘
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any oration successor thereto ! olid
tion., merger or purchase,
) The term "Trustce shell mean and in-~
cluac donly the Trustc £ also 1ts successcr
QY successors in trust. :
(c) The teanBor! or "bonds" shal’
1less the contexkyshall’Citiherwise regquire) mean
N hbond or bonds)//or—all tleel bonds, as tI
», ‘authentireated—and deldivered unds ¢
re ., \: '

W

The Teywiwtdenption pric
¢ the bondsimmtsStanding J 371~
b ‘ s ce
Ao VA il A A O AaS [ ey WY PSRN e R S ¥ S RUNP O SE G NS S SR S s ) ) 4V A\ “iid o -&1‘1—

denture.

(e} The term "Indenture" cor "this Inden-
ture” shall mean this instrument, either as orig-
inally executed or as it may from time t¢ time be
supplemented,. modified or amended by any supple-
mental indenture entered into pursuant to the pro-
visions of this Indenture. ‘

(f) The term "Sinking Fund" shall mean
the Sinking Fund created and established by Sec-
tion 3.01.

{g} The term "Operation and Reserve Fund”
shall mean the Operation and Reserve Fund created
and established by Sec. 3.02.

(h) The term "Paying Agent®” shall mean
any bank, kanks,. trust company or trust companies
(singular or plural) other than the Trustee at
which the principel of or interest on the bonds

~1s pavable.

(i Unless the context shall clearly oth-
erwise indicate, words importing the singular num-
ber shall include the plural number in each case,
and vice versa, and words importing persons shall
include firms and corporations, and terms employed
in the disjunctive form shall be deemed to be em-
ployed also in the conjunctive form and vice versa.

-
=

~

-
Te

1

h

RIS

\15.

- -

\A/

T R R T T I R e TR - ’ 2w btk s
-~ - N
: - . M A LN - .. - — L ) - . B .
e e e e s ¢l 3 o~ N plca . g - pr VRN L - Pl L PN - & -4 & R o
> . T e
- Ia

. LN
.

- - - . — T ——————

Soighll AT o TR w4 e e o

o

T A AR




M,

A

AAA

A a

4 b A A A

A-EQ

NOT OFFi’CIALv

'\
AN

This Document is the property%f
the Lake County Recorder!

ARTICT Lok,
Maturities, rm, suance
Tivery and Registration ¢f Bondé

ction 2.01, The
may be 1isstu . outst

brincipal amount - all bon
nding 1 chis identure

exceed Four iiidlion Doilars {$4,000,000) ifiace value
bonds shall be dated as of apxil 1, 1970, shall be
in the denomination of FlVQuTHOUS&Hd Dollaxrs ($5,0°0

which
all not
The
sued
each,

and shc be numbered l to 500 *nﬂ4u51ve.
honds shall né”bra serlalig on Januiry thz years
and a S\ as | follows S s
AmoﬁnE§I.W'GYears n1ts
$160, 000 it 1981 00
170,000 1582 )00 - Coe
75 | 180,000 1983 310,000
1976 - 195,000 1984 335,000
1977 210,000 1985 360,000
1978 225,000 1986 385,000
1979 240,000 1987 410,000
1980 255,000
The bonds shall bear interest at the following rates:
Bonds Interest
Numbered Maturing Pate
1 to 141 inci. 1973-197¢ incl. ‘ 7% per annumw
142 to 382 incl. 1977-1981 incl. 6.10% per annum
383 to 800 incl. 1982-1987 incl. 6.70% per annum

The interest on all of the bonds is payable semi-annually on
January 1 and July 1 of each vear, beglnnlng January 1, 1971.

. The principal and interest of the bonds shall be payable
in lawful money of the United States of America, at the principal

«:“"E‘;% NS TP I Y
... % -~ » I % X > e . ez -
5 B . '%mmiwh&*ﬁﬂﬁmbﬁﬂ%w&kﬂmﬂGwﬂwﬂﬂﬁm' Lol

,v~.pe, 5:' - - " » a € g Zy
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cfficel of the Trustee in the City of ry, Ind¥ana, €

at the option o he holder, at the principal office
Central NationalnBank in Chicagc;: in e City of Chicago,
Illinois.

11 bonds and interestgcewpons shall be canceiled upon
their payment by a Paying AgsntioryTrustee, and each ying
Agent shall deliver such Sgapcellleddgonds and coupons ko the '5
Truste e Trustee shdgdilfidelivescsuch cancelled bonds and ,
coupon > Cerporatida, or, if ghe Corporati equests,
the Tr shall cremat@ such-tongs and coupoc txoy thewn !
by oth wed  means andofurnishsto the Corpc a cer-
tifica ©2r cremation ompdéestruction i n authecr-
ized o he Trusteedpnnt™

, .
" e e » — e W As @ .-.:L\- ASFAANA WD A LA e A AJ o \‘A\: uuuuu ~ ¥ LS X N a.reSldent

or Vice President of the Corporation, or a facsimile of the sig-
nature of such President or Vice President may be imprinted, en-
graved or otherwise reproduced thereon,; and the corporate seal
shall be impressed thereon and attested by the Secretary of the
Corporation. In case the officers who have signed, sealed or
caused to be sealed any of said bonds, or whose facsimile sig-
nature appears thereon, shall cease to be such officers of the
Corporation before the bonds shall be duly issued and delivered,
such bonds shall, nevertheless, be the bonds of the Corporation
and in all respects binding and obligatory upon it to the same
extent as if signed and sealed by the officers of the Corpora-
tion at the date of the actual issuance and delivery thereof.
The interest coupons shall be executed by placing thereon the
facsimile signature of the Treasurer of the Corporation, and
said coupons shall be binding and obligatory upon the Corpora-
tion without distinction as to whether the Treasurer whose fac-
simile signature appears thereon shall be the Treasurer at the

date of the actual issuance and delivery of said bonds and cou-
pons .

ATOULS By

Sec. 2.03. Each of the bonds shall be authenticated by
a certificate of the Trustee endorsed thereon in the form here-
inafter set forth. Only such bonds as shall bear thereon the
certificate of the Trustee shall be secured by this Indenture
or entitled to any lien or benefit hereunder, and the certifi-
cate of the Trustee upon any such bond executed by the Corpora-
tion shall be conclusive evidence that the bond so authenticated
has been duly issued hereunder and is entitled to the benefits
cf the trust hereby created.
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Sec. 2.4, The form of said bonds, the 5t coupons .
ttached thereto, the Trustee's certificate to bhe endorsed k{
., and the registration endorsecment 1th appropriate in-
s of amounts and distinguishing numbersgland letters),
e substantially as follows:
!
(Form of Bond)
UNITEQSSTATES DL AMERICA L
StHte of Tndaana S
“County of Lake b
s ;s Q0 }
2 . > |
GARY TEOMMUNTTY § |
"HOOL BUYLAING CORPOR? .

FAROT MORTGAGLEL DOND

GARY COMMUNITY SCHOOIL BUILDING CORPORATION,
a corporation duly organized and existing under
the laws of the State of Indiana (hereinafter called
the "Corporation"), for value received, hereby
promises to pay to the bearer, or if this bond be
registered as to principal, then to the registered
owner hereof, the principal sum of

FIVE THCOUSAND DOLLARS

on January 1, 19  (unless this ktond is subject to
and shall have been duly called for prior redemp-
tion and payment as provided for herein). and to , |
pay interest thereon at the rate of per ]
cent (__ %) per annum from the date hereof until
the principal shall be fully paid, which interest
is payable on January 1 and July 1 of each year,
beginning on January 1, 1971, upon presentation
and surrender of the annexed coupons as they sev-
erally become due. ,

Both principal of and interest on this bond
are payable in lawful money of the United States of
America at the principal office of Gary National
Bank, in the City of Gary, Indiana, or, at the op-
tion of the holder, at the principal office of
Central Kational Bank in Chicago, in the City
of Chicagc, Illinois,

Crabln Shei . g
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This band i f an thorized issue
( bonc¢ of the Corporatic a. of like d 25 s
tenor and effect (except f to numbering, interest ‘ o
rates and ‘dates of maturitv), in the reregate &
principad >unt of Four 1lion Doll (54,000, +
000), 1issued under a2nd in accordance .th, and &il
equallyiand ratably entitled to the benefits of
and, ratabl secured by, a = Indenture (herein-
after caiied the "indenture'), dated as of April 1,
1970, executed by the CQerratlon and Gary National
1 k, as Trustee, to. wh1¢h reference 1S hereby made
for a description of ;he proge*ty securing the bonds,
4 qhts under sa 1d Indenthedof the Corpo tion,
1 h lers of tbﬁ~h0nds and tue Trustee, € ) f
X T holders Dereof by Ehe acceptar .S
) N . A . , ’

"y tatlon cqﬁeﬂdnta that

é < arh vear Sl ArA ac VX is
£ )’ d , g A C 1a-
ary 1, 1971, it will pay to the Trustee, prior to
the due date, an amount sufficient to pay the prin-
cipal and all interest coupons falling due on any
maturity date until all cf the bonds and interest.
coupons of this issue shall have been retired.

The bonds of this issue may be redeemed prior
Lo maturity at the option of the Corporation, in
whole or in part, and in inverse numerical order,
-{a) on any interest payment date not earlier than
July 1, 1976, from funds other than proceeds of any
borrowing made fcr such purpose, or (b) on any in-
terest payment date not earlier than July 1, 1980,
from any moneys made available for that purpose
at face value plus the following premiums:

3% if redeemed on July 1, 1976, or there- 3 {@
after on or before Januarxy 1, 1980; | S

2% if redeemed on July 1, 1980; or there- ;
after on or before January 1, 1984; 4 #

1% if redeemed on July 1, 1984, or there- 3
after prior to maturity; , , B

e oty "y

e b fv PR S T S
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ylus in each case accrued interest to the date

‘ixed For redemption; provided fifteen (1 da
iotic been ¢given in the manner ded i

il ).;J‘dj'ﬁ"‘m"mb

he Indenture., 1 this bond is so cazlled for

. iemption, 1 d payment is made » the Trustee i
| 1Iccordance with the terms of e Indenture, th
ond shiall cease to bear i1nterest or te be entitled
:0 the lien of the Indenture from and after th

o

g 'ate fixed for the xsefdasgpdPion in the call. ;
In case apivevent offdefault, as define ¢
Indenture §-9ccurs thelprincipal of I b
v become ¥ may-be declared due le i
| - . ~ A p =
¢ the statadiymeturity hereof, i ¥ 2Y , H
h the effecopvandisiboect to = o¥] 3

3 in the ITndegitiol
« £4 ?
ﬁ% by delivery, but may, at any time, be registered 3§

as to principal on the records kept for that pur-
pose at the principal office of the Trustee in the
City of Gary, Indiana; and, if 30 registered;
shall be transferable only upon said records at
the principal office of the Trustee by the owner
in person or by attorney unless the last preceding
transfer shall be to bearer; and it shall continue

to be subject to successive registration and i

transfers toc bearer at the option of the holder, B
s but such registration shall not affect the negoc- i

tiability of the annexed interest coupons which :

shall at ail times be transferable by delivery.
Bach registration of this bond shall be noted here-
on by ithe Trustee. '
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This bond shall not be a valid obligation
until duly authenticated by the Trustee, or its
successors in trust, by the execution of the cer-
tificate endorsed hereon. The holder of this bond

~shall have no recourse for its payment against
present or future stockholders, officers or direc-
tors of the Corporation, and such recourse is, by
the acceptance of this bond, expressly waived.

IN WITNESS WHEREOF, the GARY COMMUNITY
SCHOOL BUILDING CORPORATION has caused this bond
to be executed in its name and on its behalf DY -
{the facsimile of the signature of) its President

T

: g ulld)
L
e

cr Vice President, its corporate seal to be here-
!
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untc impressed d attested r its Secr ary and
the interest coupcons hereto attached to be exe-
cute v the facsimile signature 11 [reasurer,

as of the first day of April. 197

ARY JMMUN I TY SCHOOL

D ING CORPORATION
(Ssealy = -~ - By- .
oL President
test:
N O Sec 9tary
7 /
{Form of Interest Coupon)

Coupon No. ' 5

- ettt v g i ——————— e —————r—

On i, 19 ,
funless the bond hereinafter mentioned is subject
to and shall have been duly called for previous
xedemption and payment provided therefor), GARY
COMMUNITY SCHOOL BUILDING CORPORATION will pay
to bearer, at the principal office of Gary Na-
tional Bank, in the City of Gary, Indiana, or,
at the option of the holder, at the principal
office of Central National Bank in Chicago, 1in

"the City of Chicago, I1linois, the amount shown
hereon in lawful money of the United States of
America, being the interest then due on its First
Mortgage Bond, dated April 1, 1970, Ko. .

GARY COMMUNITY SCHLOOL -
BUILDING CORPORATIOMN

By (Facsimile)

Treasurer
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(Form of Trustee's Certificate)

TPRUSTEE'S CERTIFICATE

Inis bond is one oi the bonds described ia
he within mentioned Indenture.

GARGNATIONAL BANK
Trusiee,

By . -
Buthorized Off:

REGISTRATION CERTIFICATE

This bond may be registered as to principal
at the principal office of Gary National Bank, in.
the City of Gary, Indiana. ¥No writing shall be
placed hereon except by a duly authorized officer
of the Trustee.

Date of Registered GARY NATIONAL
Registration Oowner BANK,
' Trustee,
By

Sec. 2.05. The bonds so executed by the Corporation and
authenticated by the Trustee shall be delivered by the Trustee
to the purchaser thereof in the amount, at the times, and upon
payment of the purchase price thereof, as requested in writing
by the Treasurer of the Corporation. Upon delivery by the Trus-
tee of any of the bonds secured by this Indenture, all coupons
thereon then matured shall be detached and cancelled by the
Trustee and delivered to the Corporation.

The proceeds of the bonds and proceeds from the sale of
common stock of the Corporation which have not been expended
prior to delivery of the bonds shall be held by the Trustee in
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in a special account designate as "Gary Community School
1g Cc ration Construction Fund." The accru interest
7 the purchaser d Three Hundred Sevency-thr Thousand
jundred Thirty-four Dollars (5373,334) from t bond pro-
shall be posit and held in /a serarate account within
1nd, - designated as i Interest Account/." The

-shall apply said Fund to the cost of construction and

ed to., the folloblng 1temq~

o 149
|-—‘a

(a) él:gatlonq ificurred for 1 1d
contractorsy, builders jand materialme on-

with the éous 5ructibn of said ouild-

7 ! ™ N LY
W/, A )
I Ty J JI - \ LI~." A ‘.\'
ST
-~

tate hereinbefore described;

(c) Interest accruving on all obligations
of the Corporation during the period of construc-
tion (to be paid from the Bond Interest Account
to the extent that funds are available in such
Account) ;

(33 The cost of equipment for said school
building;

(e} The cost of all indemnity and surety
bonds required by this Indenture, the fees and ex-
penses of the Trustee and any Paving Agent during
construction, and premiumg on insurance during
construction;

(f) Architect's and engineer's expenses
and fees;

(g) The cost of preparing and issuing the
bonds and other securities of the Corporation and
legal expenses and fees: and

(h) All other incidental costs incurred
in connection with the cost of constructlon and
equipment of said school building.

Corpora-
but

It shall be the duty of the Trustee, without other or fur-
ther authority than is hereby given, to pay from said Construc-
tion Fund interest accruing on all obligations of the Corporation

!
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as long as saidrfFund is neld ! the Trustca. 211 other pay-
ments from the Fund shall be made by the astee /upon | presen-
tation of axc act's ©or enginecer's certi s of work com-
pleted and matexials furnishe approved » writing by any two
{2) aofficers of l1e Cornoration, or in the case of &ny iters
not subject to rtification by th yrchiltect or engineer,
then on the pxesentation of an _affidavit executed by any
two { officers of the Corpgration, stating the character of
the exrenditure, the amounes thereof and to whom dus together
with %! statement of tbe "redlfur .as to the amount &ing.
I'rustee shallc: 1nvest all uf so much of r ind as
is pr able in SeCUELtlES of'; Qr -securitie et ~eed by,
the U States Governmenity Thc Trustee s ¢ zed to
sell rities so aequireddfrom tire yrder to
make ts PIOVIde@Aio\ S this St ct/ Lnterest
sarne 3 “+ment g c’hz1’] he rcre ¥ nd Inter—
est A ' * Hundred
Sixty-~six Dollars,($186 666) has been deOSlted in such account
from interest earned on investments. Until the filing of the

affidavits as hereinafter provided, the Bond Interest Account
shall be used only forxr the payment cf principal and interest
on the bcnds. After the accrued interest plus a total of Five
Hundred-  Sixty Thousand Dollars ($560,000) frcm bond proceeds
and interest earned cn investments has been deposited in such
Account, further interest earned on investments shall be de-
pecsited in the Construction Fund and may ke used in the same
manner as any cother funds in the Construction Fund.

The Ccrporation shall furnish to the Trustee at the time
of the first lease rental payment an affidavit executed by the
President or Vice President, and Secretary <f the Corporation,
the architect or engineer, and an cfficer of the lessee schocol
corporation, to the effect that the schcol building has been
corpleted and is ready for occupancy, and also an affidavit
executed by the President or Vice President and Secretary of

tion is free of all liens, encumbrances and claims whatsoever,

excepting only current taxes not in default, this Indenture and
the lease referred to in Section 3.01 hereof. Upon the filing

with the Trustee of such affidavit, the Trustee shall:

(a) transfer to the Sinking Fund created
by Article III ar arount sufficient to pay prin-
cipal and interest on the bonds which the lease
rental received pursuant to the lease referred
to in Section 3.01 hereof will not be suifficient
to pay -when due; and

the Corporation to the effect that the property of the Corporav.
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plicate,
theft or loss,

expense of
new bond.
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which sha
by the Corporation.
bond or bonds secured hereby,
| or bonds to be registered as to principal under such reasonable
1 regulations as the Trustee may prescribe,
fee therefor to be paid by the Corporation as provided in Sec-
be noted on each bond so

Fegistration of the principal of any bond or bonds
affect the negotiability of the interest

but such

tion 10.01.
registered.
shall not,
coupons appurtenant to said bond or bonds,
shall at all times be mnegotiable by

as though

A A

A A
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(b} one (1) year lat transfer the

bala if any, 0o the Operation and Reserxrve
rund re red o n Sec 2.02 hereof,
stee shail have y respoingibility toc see that the Con-
on F ; 5( properly appiied Xcept as herein specifi-
rovided.

Sec. 2.06. In casédaliyhoind issued under this Inden-
the coupons therarb appseErkaining, or both, <hall be-
~ilated or be de:troyed, shcten or lost, 1 rporation,
scration, may Hdissu2, and toereupon said T 2e shall
> liver in @Xchange—for and in pl: »on can-

~ mutilaced bond, &r-in lieu stitutiorn
{ destroyed, s&olen or lost, >f like
3 ~nor, havinghattached c Y ~oupons,
Pl R N o T B = T A0 R ” Trustee,
N r ced "Du-

their discretion,

Sec., 2.07.

record
11,

neveyr

1 T .

for
at all -reasonablie times,
Upon presentation for such purpose of any

however,

registered;

" or be otherwise distinguished.

The Trustee sh
the

the

Such registration shall

all Xeep,

be open

In case of destruc-

the applicant for a substituted bond shall
furnish to the Corporation and said Trustee evidence of the de-
struction of such bond or coupons.-so destroyed,
must be satisfactory to the Corporation and said Trustee,
and said applicant shall also furnish
nity satisfactory to both of them in their discretion.

Corporation shall have the right to require the payment of the
making such replacement prior to the delivery of a

which evidence

in
indem-
The

zt its principal of-
registration of bonds issued hereunder
LOX

inspection

Trustee shall cause such bond

delivery.

including a reasonable

coupons

The registered holder of any such registered bond shalil
have the right to cause the same to
tion by presentation to the Trustee
bearer by the endorsement of the Trustee thereon,
i said bond shall be transferable by delivery with the same effect
and thereafter the principal of said

be released from registra-
and to be made payable to

in which case
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boend she . e ble 'Y 2 ‘ans fe Dy delivery
with the | e gffect @sthough never gistered, 1less and
until saia liong shall again be gisteread. uccessive regis-
Lratione Law lrases from registration may e from time
ta timse - 210 the me effect as the first registration or re-
lease, «t 2»zch such registrati: and ralea shall be rnoted
ot the T the Trustee.

2. 2.08. Every holder of a bond or bonds secured
hereby, ¥ :ccoptlng the samey\agrees with the Corporation
and e aquent holdexx thevetfothat the delivery of such
bond &: txansferee, 1483 ﬂot reglatered or if it > regis-
tered ¢ the last leg*stratlon ¥erto bearer, shal rest
title : hond and thelinterest! represented = in
such : e €O the same extent and for all X as
would « jer liker c1rcamstances of any n e in-~
sLTrumes;s bearer._ The Corporatlo A e and
&ny Pas N deem andntreat the beare nd
hereby S = .stered
as o et diCaplaa, alld e pearcr oL ahiy Coupdlii, a4asS uuic absolute
awner cf i:ch bond or coupon for the purpose of receiving pay-

ment ther "-.v and for all other purposes whatsoever, and nei-
ther the Jovporation, the Trustee nor any Paying Agent shall
be afferzt«s =y any notice to the contrary. The Corporation,
the Trust: . mnd any Paying Agent may deem and treat the person
in whose .- ¢ any bond issued hereunder may be registered as
the abtaoi...0 owner of such bond for the purpose of receiving
rayment -7 ur on account of the principal cf said bond, and
for al:’ © =1 purposes whatsoever.

ARTICLE TIX.

Sinking Fund and
Operation and Reserve Fund

;ziion 3.01. There is hereby established and created
funsd doviignated as the "Gary Community School Bulldlng Corpo-
rziior fiiuiing Fund. The Trustee shall deposit in such Sinking

Fund Zxo. each rental payment received by the Trustee pursuant
o the riase between the Corporation and the School City of Gary,
dated o .gwder 13, 1969, as amended on March 28, 1970, an amount
aguel voo the following, whichever is less: '
{a) All of such rental payment; or
(b) An amount which, when added to the
wiznnt in the Sinking Fund on the deposit date

-zmags the sum of the following amounts:
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(1 Five Hundred Dollars
($500)

(i Unpaid interest on the
onds e on, before or within
cwenty (20) days after the date
such rental pay: becomes due;

(iii) Unpaid principal on the
bonds due_ onysdefore or within
seven (73 wonthsy ) from the date
such rental paym=Eat becomes due.

Any N of a rentad payment zémaining aft deposit
sha fteposited by the Trudstee 1n the Oparat d Reserve
Fun led for in S2ERS3V02. T he Trust om time to
tim ) om such?dSiakingvund, and st it in a
spe 1 3 and makl@navailable to 1 ny Paying
Age & the bonds

at nKacuil ity aild Lo pay tne 1nterest on tne ponas as the same
falls due. The Trustee shall invest the Sinking Fund in the

- same manner as the Construction Fund under Sec. 2.05, but suf-
ficient securities shall mature prior to the time the funds in-
vested will be needed for payment of principal of and interest
on the bonds.

., 1O U - PR A O G A eV
. "'”w b L PRV ST TR

it it oo TR

Sec. 3.02. There is hereby established and created a
] fund designated as the "Gary Community School Building Corpora-
4 ' - tion Operation and Reserve Fund." The Operation and Reserve
| Fund shall be used only to pay necessary incidental expenses
of the Corporation (e.g. required audits, appraisals, meetings
and reports), the payment of principal, interest and redemption
premiums of the bonds herein described upon redemption as au-
thorized by Article IV hereof, and if the amount in the Sinking
Fund at any time is less than the required amount, the Trustee
shall, without any further authorization, transfer funds from
the Operation and Reserve Fund to the Sinking Fund in an amount .
sufficient to raise the amount in the Sinking Fund to the re-
quired amount. Such action by the Trustee shall not constitute
a waiver of any other right or remedy the Trustee may have under
this Indenture. The Operation and Reserve Fund shall be invested
by the Trustee without further authorization in the same manner
as the Construction Fund. Incidental expenses shall be paid by
the Trustee upon the presentation of an affidavit executed by
any two (2} executive officers of the Corporation, stating the
character of the expenditure, the amount thereof, and to whom

dug, together with the statement of the creditor as to the amount
owing.

Sec. 3.03. Whenever the amounts contained in the'Sinking
Fund and the Operation and Reserve Fund are sufficient, tcgether
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wi any her funds deposited with the ' by e Corpora-
tion, tO xec N, upon the next redemption datefl, all bonds se-
cured hereby then outstanding, the Trust shall apply the
amounts in su Funds to the redemption " such bon pursuant
to Artic hereof

Sec. 3.04. At the xgguest of the Corporatio expressed
by a“resolution of the HedodlgFrdirectors, or a copy thereof
certified by the Secrefdwy and<d&iivered to the Trustee, the
Trust may remove fuads’ from tn&E{Operation and serve Fund
to used for the regemptioniofitends, or for th rchase of
bo £ the Corporatién and-Trugtee agree that ase of
bo Ld be advantageous:to the  Corporation ich funds
‘s0 and used shiall not exeeed the >¢ > total
am s _Sinking PRgLdndN0peration an und over
th " interest’8¥"“the bonds w! come due
in y

ARTICLE 1IV.

Redemption of Bonds

Section 4.0]. ' The Corporation shall have the right, at
its option, to redeem, according to the procedure hereinafter
provided, all or any part of the bonds secured by this Inden-
ture, in inverse numerical order,; (a) on any interest payment
date not earlier than July 1, 1976, from funds other than
proceeds of any borrowing made for such purpose, or (b) on any
interest payment date not earlier than July 1, 1980, from
any moneys made available for that purpose, at face value plus

interest accrued to the date fixed for redemption, together
with the following premiums:

33 if redeemed on July 1, 1976, or thereafter
on or before January 1, 1980;

2% if redeemed on July 1, 1980, or thereafter
on or before January 1, 1984; )

1% if redeemed oun July 1, 1984, or thereafter
prior to maturity.

Sec. 4.02. To evidence its intention to exercise the
right of redemption, the Corporation shall, not less than thirty
(30) days prior to the date selected for redemption, file with
the Trustee written notice of its intention to redeem, desig-

W 1o v 4RI ST
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nati the aa fixed for redemption, and ess th all of

the outstanding bonds are to e redecmed stating the asggregate
principal amount of bonds which the Corporation desires to re-
deem If han all cof the ‘ anding bonds are tlo be re-
deemed, thenp,the bonds .shall be wedéemed inn thelir inverse nu-

merical order, and the Corpgyuation shall notify the ustee 1in
writingiof the bonds to be *edeemPQ‘ No failure or fect in

such notice by the Corpdtaraoniborche Trustee shal! zffect the
validity of the redemptioulof anyHonds.

. 03. Notice of such redemption %! published
by t! ¥ ion, or BvkthaPirusStse, in the A on of the
‘Trus S one (¥¥ th° i one (1) i per or
fina al nmublisHEA/ERANOE ceneral « in the
City w1is, Trdiana . oand in c spaper or

finai 3 S q z in the
City of Chicago, Illinois, not less than fifteen (15) days
prior to the date fixed for such redemption, and such notice
shall be mailed to the holders of all registered bonds. Said
notice shall, with substantial accuracy:
{z} Designate the time and places of
redemption, said places to be the offices of
the Trustee and any Paying Agent;

(b) If the bonds to be redeemed are
less than the whole amount outstanding, desig-
‘nate the bonds by number and aggregate principal
amount of said honds; and

(¢} State that on the designated date
fixed for said redemption said konds shall be
redeemed by the payment of the applicable re-
demption price hereinbefore set forth, and that
from and after the date so fixed for such re-
demption interest on the bonds so called fox
redemption shall cease.

In all cases, the cost and expenses of the preparation and pub-
lication of said notices of redemption shall be paid by the
Corporation. |

Sec. 4.04. Such notice having been published as above
provided, the bonds designated for redemption shall, on the
date specified in such notice, become due and payable at the
then applicable redemption price, and on presentation and sur-
render of such bonds . in acccrdance with such notice, at the
place at which the same are expressed in such notice to be rxe-
deemable, with all appertaining unmatured interest coupons,

2
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such | bcnds s ! be redecemed by the Truste afiy Paying E
Agent on behalf of the yrporat ion by the wyment of lch re- )
demption price to the bearers T registered owners out of funds
q E held - the Trustee or \y Pay.ing Agent for that purpose. From }
' ; and after th e cf redemption designated, unless |default H
shall be made in the redemption of the bonds upon presentation, 3
y 1 intercst on bonds designatgdifeipredemption shall cease. If
A i not SO paid on presentati@rAtheweds, the bonds shal?l centinue
fﬂ g to beax interest at theigté theré€ain specified.
q g 3 1.05. Aall bhends-—so-redecemed shall 2 r with {
| & all v coupons appeXtaining thé8reto, be cance nd de- '
: # livez he Corporatiom, or.destroved as %  Section £
<‘Q & 2.01. x coupons A ewefmes shall not ed, nor :
} 9 shall or couponsPefstistued in Tiewx i
: % Sec. 4.06. YYf the amount necessary tc redeem any bonds g
Qi f called for redemption, as aforesaid, shall have been deposited g
> . with the Trustee or any Payving Agent for the account of the hold- i
%ﬁ B er or holders of such bonds on or before the date specified for !

such redempticn, and if the notice hereinbefcore mentiocned shall
have been duly published or provision satisfactory to the Trus-
{.ee shall have been made f{or the giving and publicationrn of such
notice, and if all proper charges and expenses of the Trustee

in connection with such redemption shall have been paid or pro-
vided for;, the Corporation shall be released from all liability
on such bonds and such bonds shall no longer be deemed to be out-
standing hereunder, and interest thereon shall cease at the date
specified for such redemption; and thereafter such bonds and the
appertaining unmatured interest coupons shall not be secured by
the lien of this YXndenture. The Trustee shall be privileged to
give notice «¢f any call for redemption, but shall not be required
to do so unless the amount riecessary to redeem the bonds called ,
and to pay all proper charges of the Trustee shall have been de- |
posited with, paid to, or otherwise made available tc the Trus-
tee, as aforesaid. 1In case anv gquestion shall arise as to
whether any such notice shall have been sufficiently given or
any such redemption shall be effective, such question shall be
decided by the Trustee, and the decision of the Trustee shalil
be final and hinding upon alli parties in interest.
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ARTICLE V.

Covenants of the Corporation

.
Section 5.01l. The Corporation covenants and agrees that i
1t will faithfully do and perform, and at all times faithfully :

.
J il b

: &
¥ #
A -~
§
% A
a &
b L
. - L o - T SRR e s Th b S e S bnaan LSS C i L S - T R T N R e I T IO A R BT ey v o siaad et Sliawae
] . .
. - - e . - M . . - - - - N “
{ <] - b R S S » ~,_,-ri.‘ v Ve '.Sf ""-"' I LIRS : R w ¢ 3 - _x - - »zl - > ~ ~ . R * = - {I L b W x~- ot i_ -~ & -
I B4 R T T e R S S S T ey JECTLIEL I dRr S 3 - oo s ™ g A+ ow - By " ol o e :
o o G o meeh e TdGy A T TR R 2 D R 3R 0T v A iR e e B R RS T Bk e e e RS s B ISR IR, A e O AT ST e g ey Bl I e Tl e -

Bey v - 7 vvvy v



. Documentis,
N%T OFFICIAL'!

This Document is the property %f
the Lake County Recorder!

n

observe, y 2and all covenants / undertakings, stipulations and
provisions contained in [each and every bond and interest cou-
pon sued mder, id - will duly z2nd p 1lly pay oOr cause
to he paid the incipal of said bonds and the interest there-
on, - the times and p!laces, \d in the manner mentioned in
said bonds and interest [coupo: accerding to the true intent
and aning thereof.

Sec. 5.02. Intergsffbﬁ?the bonds until the maturity

thers=s shall be payablevordyiwéoy. presentation and sQrrender
of the upons annexedsthereto, ya€tsuch coupons respectively
matu 1 order to p¥eyentj@any decumulation of c ns after
thei urity, the Ccfporatien, covenants and ag: hat it
will trectly or indizectdwmeXtsnd, or asse n exten-.
sion ne of payment ofdany couponc oof the bonds
by p or funding@gf) ) sueaneoupons r her ar-
rang sase. the timM8UESr the pavme ch cou-
pons - c ntitled;

in case of any default hereunder, to the benefit of this Inden-
ture, except subject to the prior payment of the principal of
all bonds issued and outstanding hereunder and of so much of
the accrued interest thereon as shall not be represented by
such extended coupons.

Sec. 5.03. The Corporation covenants that it will
promptly make, execute and deliver all indentures supplemen-
tal hereto, or otherwise, and take all such action as may rea-
sonably be deemed, by the Trustee or by its counsel, necessary
or advisable for the better securing of any bonds issued here-
under, or for better assuring.and confirming to the Trustee
the mortgaged property or any part thereof. The Corporation
covenants that it will cause this Indenture and any indenture
supplemental hereto tc be duly recorded, re-recorded, filed
and re-filed, at the times and in the places now or hereafter
required by law for the proper maintenance of the priority of
the lien hereof.

Sec. 5.04. The Corporation covenants that, excent as
to that part of the mortgaged property which may hereafter be
acquired by it, the Corporation is now well seised of the mort-
gaged property, sulbject only to current taxes, and has good
right, full power and lawful authority to make this Indenture
and subject all of the mortgaged property to the lien hereof,
in the manner and form herein respectively contained or in-
tended, and that it has and will preserve good and indefeasi-
ble title to all such property, and will warrant and defend
the same to the Trustee against the claims of all persons
whatsoever.
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Sec. 5.U5. The wporationpcovenantspth it will
promptly, and before they shall (beco delinquent, p or
cause to be id all lawflul taxes, charges and assessnients
at any time le 1 or assessed upocn - against tthe mortgaged
property, O©r any part thereof, or up the use of the |same,
or upf the income or profits ereof , and all licen fees,
franchise a: ~poration taxes other 1like statutory

charges; provided, however, that no such tax, charge or as-
sessment shall be required tolbe,pald so long as the validity

of the same shall be in go83\ & PEH contested by the Corpora-
tion; Further, that it wAblmotEs@ifer any lien or ciarges

equal prior to the 13Isn hereby '‘Greated to be f ed or
to ex. igainst the mogEgedged —proepe€rty or any par ereof,
excep tien of currgnt taxes not; yet due; ih will

not c ffer any . waste ofdsaid pron: hat it
will « n operaté&) theqsprioperty and intain
said j 4 all buildimégsnistructures and

appur "€ tl P r ng or-
der andc ConaiTlion, anG Wiz 100 cime ¢l Clille make adid need-

ful and proper repairs, renewals and replacements.

Sec. 5.06. The Corporation covenants that until all
indebtedness secured by this Indenture is fully paid, it will
maintain its corporate existence, pvaying all license or other
fees and making all returns necessary for that purpose; that
it will not do or suffer to be done anything whereby its cor-
porate existence or its right to hold the mortgaged property
might in any way be questioned; and that it will faithfully
Observe and comply with the terms of all applicable laws and
ordinances of the State of Indiana and any political or munic-
ipal subdivision thereof. :

Sec. 5.07. If the Corporation should at any time fail
to pay in apt season any tax, assessment or other charge upon
the mortgaged property, or any part thereof, or fail to pay
promptly when payable any license fee, franchise or corpora-
tion tax, or like statutory charge, the Trustee may, without
obligation to ingquire into the validity thereof, pay such tax,
assessment, fee or other charge, but without prejudice to the
rights of the Trustee arising hereunder in consequence of such
default, and the amount of every payment so made at any time
by the Trustee, with interest thereon at the rate of six per
cent (6%) per annum from the date of payment, 'shall constitute
an additional indebtedness of the Corporation secured by the

lien of this Indenture, prior or paramount to the lien here-

under of any of said bonds and the interest thereon.
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Sec. 08. The Corporation venan that proper books
of record and ~ount .11 be kept which full, true and cor-
rect entries wi be made of all dealings or transactions of
or in relation » the ‘operties, busine: and affairs of the

3 Corporatiol i that . will:

(a) At suchuliimes as the Trustee shall
reasonably requesfi\\CuXriaish statements in reason-
hle detail showiilg - the é&rnings, expenses an
(inancial condition of thegforporation.

{b) From: time—to time furnis

ee such infmnation asvto the nror
rporation &s ThewPfrustee sha Y
\ =y A W A A A T AN Cade- Cnt’ &&&&&&&& Nt e vcl.e

hundred twenty (120) days after the completion
of the building, furnish to the Trustee a full
audit and report, certified by independent cer-
tified public accountants, covering the opera-
tions of the Corporation to the completion of
construction, and showing the earnings and ex-

) penses for such period, and the assets, liabili-
ties and financial condition of the Corporation
at the expiration of such period. Such financial
statements and reports shall be available at all
reasonable times for the inspection of any bond-

ERESEPran holder or his authorized agent.

-

If the Corporation shall fail to
cbtain and furnish such audit and report, the
Trustee may, in its discretion, procure such
audit and report, and pay fcr the same from the
Operation and Reserve Fund, unless there are not
sufficient funds in said Fund, in which case all
moneys paid by the Trustee for such audit and
report, together with interest thereon at the
rate of six per cent (6%) per annum, shall be
repaid by the Corporation upon demand, and shall
constitute an additional indebtedness of the Cor-
poration secured by the lien of this Indenture,
prior and paramount to the lien hereunder of
f said bonds and interest thereon. The Trustee,
however, shall not be obligated to obtain such
audit and report unless fully indemnified against
the expense thereof and furnished with means

therefor.

cd oY
i e

/

MNP TPRPL T S BB A SN 014 vm"mmﬂw"ww




N -

This I ocument is the property of
the Lake County Recorder!

before the expiration
1inety (90) days after e end of each calen-
lar vy ,.file with the Trustee a certificate
signed Ly 1ts President or a Vice President,
ind its Treasurer or Secretary, stating that
111 taxes then due on the mortgaged property
1ave duly paid (unle 2 Corporation
shall, 1n good faith, contest any or said taxe
.n which event the famt ﬂroncernlng such con-
~st shall be set £oxuH|%/22so stating that
all insurance prenluns requ?rmd by the terms
f the Indenture £o/be paid’ gy the Corporatiors
n the mortgageu ‘property have been duly rp
tha t et repwrts mave-beaen filed and |
aintain the Corﬁorabvon in gc
‘equired byd lew. '

J‘ i‘ ‘II‘ A L Py, -_\'\-

il zuuLL-;JiAu-u——L- i , doc-
umentse reiating the prope 3 s and
affairs of the Corporation shall at all times be open to the
inspection of such accountants or other agents as the Trustee
may from time to time designate. :

&) On <

Sec. 5.09. The Corporation covenants that it will not
declare or pay dividends on any class of its capital stock now
outstanding or hereafter issued, nor make any provision for
the acquisition or retirement of such stock until all of the
bonds secured by this Indenture have been redeemed or paid.

Sec. 5.10. The Corporation covenants that it will not

guarantee, endorse or otherwise become surety for or upon the

indebtedness of others except by endorsement of negotiable in-
struments for deposit or collection in the ordinary course of
business, and that it will not sell its accounts receivable.

Sec. 5.11. The Corporation covenants that it will not
acquire any property, real or personal, subject to an exist-
ing mortgage or other encumbrance, except as pexmitted by

Sec. 5.12e

Se . 5.12. The Corporation covenants that it will not
incur any indebtedness other.than the bonds secured by this
Indenture unless such additional indebtedness is payable sole-
ly from income of the Corporation other than the rental pay-
ments prOV1dea for in the lease referred to 1n Sec. 5.14.

Sec. 5.13. The Corporation covenants that the proceeds

of the bonds shall be used for the fullow1ng purposes.
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(First) The payment cf the baitance, if
any, of the purchase price of the al estat
here specifically describec

{ Second! To the payment of the cost

aA.aah AASRAL B4 A

construction of S Cchox building on said re
este accordance wi . provisions of Sec.
5.14 hereof. The cost of erection shall include
but not be limited teuthec items set forth in Sec.
- 2.05 hereof. ‘ghgyf 35
ﬂ (Third) A Any balanc;e remaining after e
4 H 0 vtlon of s&»h scheoll Baklding in acco ce
< Z R Sag. 5.14 Hereofemay be-obligated wi 3
% & d of one (B wear thareafter for =
i! £ 2O CQthe fo1low;nc pnrposeq Qpo1
: *he Les€$ :ﬁ@w
A - e L"'“"‘“““’C - = = AT
ment for said building;

(k) For the purchase of real
estate adjacent toc the real estate

il

hereinbefore described; or

(c}) For the improvement of
said builiding or for the improve-
ment of any real estate which 1is
subject to the mortgage hereof.

{

B
'«‘Hﬂmmamw s

1
w

\
i

{Fourth) Any balance remaining after

3 - : :

2 one (i) year from the completiocn of said school
3 ouilding (as evidenced by the first payment of
o~

lease rental) shall be transferred to the Opera-
tion -rand Reserxve Fund as provided in Sec. 2.05.

Ah A

Sec. 5.14. The Corporation covenants that it has entered
into a valid and binding lease of the mortgaged property to the
School City of Gary, dated November 13, 1969, as amended March
28, 1270, and that a £full, true and correct copy of said lease
is on file with the Trustee. The Corporation further covenants
that, upon the receipt by the Trustee of the proceeds of the
bonds secured hereby, it will forthwith proceed to construct
the school building on the mortgaged property in accordance

w € goreig

S mﬁ«mw%h%:mmﬁ%ﬁﬁﬁ%um%&fmd Lt

mn ASR nAA

with the plans and specifications referred to in said lease, '
and will complete such construction with all expedition practi-
: cable in accordance with such plans and specifications, together
E )
* "-éu&‘i[{‘s.w‘
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with such ehanges ©or modificatic theXEll as_nay De thor%zed
by the Corporation pursuant to this sectior The Co: :ratlop
further covenants that it will >t authorize, apr ove r permit
any changes «c made in such plans and st atio; unless
all of the rollow:ing conditions <exXist
{ The opesed changes in the plans
nd spcciiications are approved in writing by
chool City of Gary, as. lessee, and, if such
roposed changes, togetber with all other changes
~viously made, wi¥di-~incitese the original gt

{ erection of sa1 school bglldlng in an amow
~eeding Ten Thohoand Dol]ar* ($10,000C), V£
o vrlglpal ﬁurchaser O£} tﬂe bonds,
N aser is more tnan gne investm
manager of sucr_s ndicate;

J f ‘II I’\\ ‘; ,\-\h

éeé e

The nroo

{

of the building nor reduce value thereof;

andc

the

{c) The proposed changes in the plans
and sgpecifications will not result in an increase
'in the cost of erection of said school building
exceeding the amount of the uncommitted funds of
the Corporation on hand which are not required
for the completicn of the building in accordance
with the plans and specifications adopted prior
tc the execution of said lease, interest on the
bonds during the construction period, and the-

vayment of the incidental expenses incurred in
connection with said project.

Except for changes made in the plans and specifications
pursuant to this secticn, the Corporation covenants that it
will not agree to any modification of the terms of said lease
which would substantially impair or reduce the security of the
holders of the bonds described herein or agree to a reduction
of the lease rental provided for therein until all indebted-
ness secured by this Indenture is fully paid, except upon com-
pliance with the provisions of Sec. 11.02. The Corporation
further ccovenants that any modification permitted by this par-

agraph will be made only after a copy thereof has been filed
with the Trustee.

Sec. 5.15. The Corporation covenants and agrees that
it w1ll bring suit to mandate Lhe governing board or officials
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of| the lessee under e lease mentioned in Sec, 5.14 to levy {
a tax to paywthe rentals, or Such other appreoriate action as 3
the Trustee may request, within sixty (60) days after receiv- 2’
ing a writ request from the Trustee. Corporation fur- i
ther appoints the Trustee its attorney-in-fact to file such z
suit and take any other action to enforce such lease which 4

the Trustee"may determine in 1*ts discretion.

v
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/S Insurance
Section €.01.Hhe ECorpod@tion covenants . during
the ruction of the school building refer in Sec.
5.: N1 carry oTRWLVNISGHSE other pe o« arry for
it she ‘fol lowxagy /AANISY0E insuran

amount of one hundred per cent (100%) of the in-
surable wvalue of such building against physical
loss or damage thereto, however caused, with
such exceptions as are crdinarily required by
insurers of buildings or facilities of a similar
type. Such insurance shall be carried in com-
pleted value form.

%
;-
b
%
,

(b Bodily injury and property damage
insurance as shall protect the Corvoration fxom
claims for damages for bodily injury, including
accidental death, as well as claims for property

damages which may arise from such construction. F
Such insurance shall be carried for not less than ot
the fcllowing limits of liability for the poli- : | 3

cies indicated:

Combined bodily injury insur-
ance, including accidental death,
and property damage insurance in
an amount not less than One Million S - 3
Dollars ($1,000,000) on account of : _ -

one occurrence; or, in the alterna-
tive, | |

(Srallaiiadad dead oo e 20

Bodily injury insurance in an
amount not less than One Million
Dolliars ($1,000,000) for injuries,
including accidental death, to any.
one (1) person, and in an amount

- b
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not less- en Cne Millicn Dollars
'51,000,000) on 'count of o
accildent; nd

Property damage insurance in

amount not less . Five Hundred
Thousand Dollars ($500,000) on ac-
count of any_.cgnéll(l}) accident and
in an amoun& tebiin%s than Five Hun-
dred Thousdnd Doll&¥r3¢($500,000) in
the aggreggte duringfeach policy
period, edaeh of whichgshall be no
longer than one~€i) yesi.

tion furthémeegvernants tn: £ cts for
the coc 0T said sclfhdahltlding will ire the
contra X na ' 111 A ontrac-
tor from liability under the Indiana Workmen _ompensation and

Workme:i's Occupational Diseases Acts. Certificates of the in-
surance coverage regquired under thne preceding sentence shall
be furnished to the Trustee. ‘

Sec. 65.02. The Corpcraticon cocvenants that, after the
completion of such school building, it will carry oi cause
to be carried:

(a} 1Insurance on the nortgaged proper-
ty against physical loss or damage thereto, how-
ever caused, with such exceptions as are ordi-
narily required by insurers of buildings or fa-
cilities of a similar type, which insurance shail
be in an aimount equal to one hundred five per
cent (105%) of the full replacement cost of the
mortgaged property as certified by a registered
architect, a registered engineer, or a profes-
sional appraisal engineer selected bv the Cor-
poration with the approval of the Trustee, on
the effective date of such insurance and on or
before April ) of each year thereafter (such ap-
praisal may e based on a reccgnized index of
conversicn factors); and

(b) rent or rental value insurance in
an amount equal to the full rental value of the
mortgaged property for a period of two (2) years
against physical loss or damage of the type in-
sur=ed against under Sec. 6.02 (a) above.
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Secl, 8.03. Such insurance polic
in od and responsible insurance compa
% the Trustee, d shall be countersigned
sur who is a resident of e State of
1 such policies, together with a certific
3 Commissio zrtifying that 2rson
policies arepduly qualified in the State
dent agents of the 1nsu1euf-on whose behalf they !
1 and e architect’s or . eagineerds certificates re
Jf% Sec 02 (a) shall bglilidpositediwith the Trustece,
rat all furnish F&//the origyinal purchaser of
iss p under a copy of-each Gertificate >
1. the =< and, on o hefore Agrli 1 of e-
4 of licies which) werg ini force
suc such scheduleyshafilizontain
sur wunts of eddmhpdticy, th
ins ] 1 ! :
mium Pl CUCLCOLy ahiG aily Ochacx
Sec, 6.04,
refuse,

n

the Trustee may,
, procure such certificate and/or

such

R B
st
; A -

gﬁﬁf'

maintained

>tory to
of the in-
copy of
i1surance
1ing such
as resi-
/e signed,
rred to in
The Corpo-
e bonds
d with
a2 schedule
1 day of
" the in-
the risk
the pre-

In case the Ccrporation shall at any time

neglect or fail to obtain and furnish such certificate
or to effect insurance as aforesaid,
discretic

in its

insurance,

and all moneys paid by the Trustee for such certificate and/or
insurance,

per

upon demand,

and

thereon.

6.01

cent |

together with interest
shall be
and shall constitute
of the Corporation secured by the

6%) per annum,

therecn at the rate of six
repaid by the Corporation
an additional indebtedness
lien of this Indenture,

paramount to the lien hereunder of said bonds and interest

Sec

(a)

The

and Sec.
interests shall appear,
other persons having an insurable interest in the insured
property.
ceeds under the policies relative to the mortgaged property
-shall be pavable to the Trustee,
authorized to demand,
and all insurance moneys

Trustee,

- 5.05.
€.02

however,

the Corporation,

shall not be obligated to ef-
fect such insurance unless fully indemnified against the ex-
pense thereof and furnished with means therefor.

The insurance policies regquired by Section
(a) shall be for the benefit,
of the Trustee,

as their
and

Such policies shall clearly indicate that any pro-

and the Trustee is hereby
collect and receipt for and recover any
which may become due and payable un-

der any of said policies of insurance and to prosecute all
necessary actions in the courts to recover any such insurance

moneys.
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The

Trustee may,
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however,

-

accept any

settlement or
adjustment which the officers of the Corporation may deem it
advisable to make with the insurance ccmpanies.
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Secyt .06. The proceeds of such insurance received by’ 3
the Trustee shall be appli: to the repair, replacement or re- ' ;
construction of the damaged or destroy property Such pro- :
ceeds shall bé held and disbursedflby the Trustee in the mannex q
and upon the showings provided for in Sec. 2.05 hereof, except Eg
that the Trustee may redeéeaselzuch proceeds, or a rt thereof, :
upon a showing satisfaslory 4O the Trustee that >pairs have ‘
been :de and paid fg©r ;i

cec. 6.07. Imthe eventl the Corpors: 1] not com-
ne rair or re2place the/mortgaged v o damaged ‘
(o) ed within Finety (90)  days aft loss or :

= the "CorporaBuoni\\idying com ork of re- 1
Dé cenant, shdaillllabandon o: ly to pros-
ec ¥ make or

complete such repairs or replacements, and if i1t shall elect

so to do, may enter upon said premises to any extent necessary
for the accomplishment of such purposes, but nothing herein
contained shall obligate the Trustee to make or complete any
such repairs or replacements unless it shall have been requested
to do so by the holders of not less than twenty-five per cent
{25%) 1in aggregate principal amount of all bonds outstanding
hereunder, and snall have been indemnified to its satisfaction
against all loss, damage and expense which it might thereby
incur.

.- Vagn e s
AR A, aaidl

Sec. £.08. 1In case the Corporation shall neglect, fail
or refuse to proceed forthwith in good faith with the repair
or replacement of the mortgaged property which shall have been
so destroyed or damaged, and such negligence,. failure or re-
fusal shall continue for one hundred twenty (120) days, the
Trustee, upon receipt of the insurance moneys, shall {(unless
the Trustee proceeds tc make the repairs or remlacements of
the destroyed or damaged property as above provided) apply
such proceeds in the following manner:

(a) If the proceeds are sufficient to
redeem all of the then outstanding bonds and such
bonds are then subject to redemption, the Trustee
shall apply the proceeds tc the redemption of such
bonds in the manner provided in Article IV of this
Indenture, and with the same force and effect as
if such redemption had been made at the option of
the Corporation.

(b) 'If the proceeds are not sufficient
to redeem all of the then outstanding bonds, or
if such bonds are not then subject to redemption,
the Trustee shall apply the proceeds to the pay-
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ment of the outstanding bon: in the manner oro-
vid by Sec. 11 hereof in the £ proceeds
< from the sale "~ the mortgaced property.
< : S¢ 6.03. If, |at any time, /the mortgaged property is §
totally Ox stantially destioyed and th2 amount insurance i
mon received on account thereof by the Trustee i:= sufficient :
to deem all of the then‘autafandlng bonds hereunder and such
- bonds are then subject: fw}red @@ption, the Corporation, with %
> the written approval gfaythe lessee of such propert: may di- a
rec he Trustee to USc said-moneys for the purpo >f calling ;
for mption all oigehe Bonds #8sued and then ~anding f
und , 1denture 3t,uuc Lucn‘cﬁrrent re I rice. !
4 100 In Ehe‘ vemt Of any rece » of any é
bui Ltuting nartiothhe mortgag after sub- }
‘ sta ‘ . or build-
X | ings on the mortgaged premises may be constructed by the Cor-
poration in accordance with plans and specifications which
4 must be satisfactory to the Trustee and the lessee thereof,
and such new building or buildings may be wholly different in
design or construction or designed for a different purpose.
; Sec. 6.11. "“The Trustee may accept the statements, af-~
e fidavits and certificates hereinabove in this Article VI pro-
3 vided to be filed with the Trustee, as evidence of the facts
- therein stated, but the Trustee (although under no obl*gation
3 so to do) may, at the expense of the Corporation, require fur-
5 ther or other evidence of such matters and may rely on the re-
- wg port or opinion of such architect, engineer, other person, or
y counsel, as 1t may select for the purpose of making an inves-
: tigatiOn thereotf.
ARTICLE VII.
Remedies in Case of Default
o Secticn 7.01. If any of the following events occurs,
i Lt lS hereby defined as and is declared to be and to constitute
an "event of default":
(a) Default in the due and punctual nay-
ment of the interest on any bonds hereby secured
and outstanding, and the continuance thereof for
sixty (60) days;
, (b) Default in the due and punctual pay-
s | ment of the principal of any bond hereby secured,
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whether at the zated madturityt thereof, or upon
proceedings for the redempti thereof, or upon
the rity thereof by declaratic héreinafter
providecd

¢} Default in the performance or o
servancelof any other of thef covenants or agrece-

ments of the Corporation in this iIndenture or in
any supplemental idgdentate, or in the bonds, con-
rained, and the &Soncinuafige. thereof for a reriod

- sixty (6C) days/after written notice thercof
o the Corporatimoil byl the Prustee;

id) If-the Corpovation: (1) acd 1
g 1'ts inabiillisbeLtcdBay its debt s ly
come dueF//tZT\Fles a petif 1k -

N makes an'ds'signment Y E

< : o®)

contest the appointment of a receiver or trustee
for itself or of the whole cr any substantial part
of the mcrtgaged property;

{e} If the Corporation: ({J) be adjudged
insclvent by a court of competent jurisdiction;
(2) on a petition in bankruptcy filed against the
Corporation be adjudged a bankrupt; or (3) if an
crder, ‘judgment or decree be entered by any court
of competent jurisdiction appointing, without the
consent of the Corporation, & receiver or trustee
of the Corporation or of the whole or any substan-
tial part of the mortgaged property, and any of
tthe aforesaid adjudications, orders, judgments or

decrees shall not be vacated or set aside or stayed
within sixty (60) days from the :ate of entry there-

of:

{(f) If any judgment shall be recovered
against the Corporation or any attachment or other
court process issue that shall become or create a
lien upon any of its property, and such judgment,
attachment, or court process cshall not be dis-
charged or effectually secured within sixty (60)
days;

(g) 1If the Corporation shall file a pe-
tition under the provisions of Chapter X of "An
Act to establish a uniform system of bankruptcy
throughout the United States,"” approved July 1,

iy
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18988, ¢ ainenced, or file answer eeking'th re-
lief provided in said Chapter X;

{h) I7 a court compeirent Jurisdiction
shall enter an crder, judgment or decree approv-
ing a petition fidedaddgainst the Corporation un-

der the provisigns'cf~g§é%d Chapter X, and ch
judgment, ordeslewr decreershall not be vacated .
set aside or-stayed  wilfkhin one hundred nty

)} days frompthe-date 0f the entrv th ;

(i) If, under theiprovisi Z >ther

T heredfteiTer¥oting for t1 o33
tors, anyiddoUurt of comps= Lc-
N 1 >r -

poration or or the whole or any substantial part
of the mortgaged property, and such custody or
control shall not be terminated within one hundred
twenty (120) days from the date of assumption of
such custody or control;

+J) Failure of the Corporation to brin
suit to mandate the governing hoard or officials
of the lessee to levy a tax to pay the rental pro-
vided in the lease referred to in Article V, or
such other action to enforce the lease as is rea-
sonably regquested by the Trustee, if such rental
is mexe than sixty (60) days in default;

(k) If the lease rental provided for in
said lease is not paid within sixty (60} days after
<2ach date it is due.

Sec. 7.02. In the case of the happening and continuance
of any of the events of default specified in Section 7.01, then
in any such case the Trustee, by notice in writing mailed to
the Corporation, may. and upon written request of the holders
of twenty-five per cent (25%) in principal amount of the bonds
then outstanding hereunder shall, declare the principal of all
bonds hereby secured and then outstdndlnc, and the interest ac-
crued thereon, immediately due and rayable, and upon such dec-
laration such principal and interest shall thereupon become
and be immediately due and payable; subject, however, to the
right of the holders of a majority in principal amount of all
such outstanding bonds, by written notice to the Corporation
and to the Trustee, to annul each declaration and destroy its
effect at any time before any sale hereunder if, before any
such sale, all agreements with respect to which default shall
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have been mede shall be fully/performed and all such defaults
be red, and all arrears of interest upon all /bonds outstand-
ing hereund nd the reasornable expens d<charges of the
Trustee, itsWagents and attorneys, and a1l other indebtedness
secured T.areby, 'except the principal of any bonds not then due
by theixr T and interest “rued therecon since the then last

interest payment date, shall be paid or the amount thereof
shall be paid tc the Trustee,for the benefit of those entitled

~c. 7.03. 1Ifjfiaefault oCgurs with respect » the pay-
men - incipal or xnterest duelhereunder, Yo 3t shall be
pay »n overdue principal—at jfhEe rate of si cent (6%)
per 3 upon ovareue juterest at the ¢ ix per
cen I annuni.
N Upon the occurrence ¢ ‘e events
of ( . tee, shall

forthwith surrender to the Trustee the actual possession of,
and it shall be lawful for the Trustee by such officer or agent
as it may appoint with or without process of law to take pos-
session of, all the mortgaged property and toc hold, operate

and manage the same, and from time to time to make all need-
ful repairs and such extensions, additions or improvements as
to the Trustee shall seem wise; and to receive the rents, rev-
enues, issues, earnings, income, profits and proceeds thereof
and out of the same to pay all proper costs and expenses of so
taking, holding and managing the same, including reasonable
compensation to the Trustee, its agents and counsel, any charges
of the Trustee hereunder, any taxes and assessments and other
charges prior to the lien of this Indenture which the Trustee
may deem it wise to pay, and all exnenses in connection there-
with; and to apply the remainder of the moneys so received by
the Trustee, subject to the provisions of Sec. 5.02 of this
Indenture, first, to the payment of the installments of inter-
est which are due and unpaid in the order of their maturity,
and next, if the principal of said bonds is due, to the pay-
ment of the principal thereof and the accrued interest thereon
pro rata, without any preference or priority whatsocever except
as aforesaid. Whenever all that is due upon such bonds and in-
stallments of interest and under any of the terms of this In-
denture shall have been paid, and all defaults made good, the
Trustee shall surrender possession to the Corporation, its suc-
cessors or assigns, but the same right of entry shall exist up-
on any subsequent default. The Trustee shall be under no ob-
ligation, however, to act under this Sec. 7.04 unless, in the
exercise of its discretion, it is willing to do so.
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. Se 7.05. Upon the occurrence of any one or more events
of fault, the Trustee, by such officer 2nt as it may ap-
point, withper without entry, may, if at thegptime such action
sha be lawfu sell zall the mortgaged property a= an entire-
ty, or in such parts parcels as the holders of a majority
in incig mount of the bomn utstanding hereunder shall
in iting request, or in the absence of such request as the
Trustee may determine, atiuipHblic auction at some convenient
place in Lake County Sxind#anajycor at such other place
or places as may be regmitred byldew, after having first given
not such sale by publication- in at least on L) daily
new 'z of general ®arxculationspublished in L- >unty ;
ind st least onca & week far rTour (4) =4 - preceding
suc 2 any otherynéticel which may be 1 by law.
The oy from time/LoTtIne adjourn = in its dis-
cre suncement atMINE time and p- ‘or such

sal X 2 ‘rustee
may maxKke and deliiver to the purchaser or purchasers good and
sufficient deeds or other instruments of conveyance or trans-
fer of the property sold.

Sec. 7.06. 1In case of the happening and continuance of
any of the events of default specified in Section 7.01, the
Trustee may, and shall.upon the written request of the holders
of at least twenty-five per cent (25%) in principal amount of
the bonds then outstanding hereunder and upon being indemnified
to its reasonable satisfaction, proceed to protect and enforce
its rights and the rights of the holders of the bonds by suit
Oor suits in equity or at law, or in any court of competent
jurisdiction, whether for specific performance of any covenant
or agreement contained herein or in aid of any power herein
granted, or for anv foreclosure hereof or hereunder, or for

the enforcement of any other appropriate legal or equitable
remedy . )

No remedy by the terms of this Indenture conferred upon
or reserved to the Trustee or to the bondholders is intended
to be exclusive of any other remedy, but each and every such
remedy shall be cumulative and shall be in addition to any oth-
er remedy given hereunder or now or hereafter existing at law
or in equity or by statute.

No delay or omission to exercise any right or power ac-
cruing upon any default shall impair any such right or power,
or shall be construed to be a waiver of any such default or ac-
quiescence therein; and every such right or power may be exer-

cised from time to time and as often as may be deemed expedi-
ent.
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Sec. 7.07. 1In case of an event of default hereunder
and upon the ‘ng of judicial proceedin to enforce the
rights of the Txrustee and of the bondholders hereunder, the
Trustee shall be entitled, as matter of right, to e ap-
pointment d .ceiver of the rtgaged property and of the
rents, revenucs, issues, earnings, income and procee there-

of pending such proceedings, with such powers as the court
making such appointment siell!E&dWier, whether or not the mort-—

gaged ‘property shall be deehedicdfticient ultimate o sat-
isfy = indebtedness hgxeby securted.

08. Upordany/salte pi@8e either unde power
of sa Ly given, o@ander judgnment or cdecr ny ju-
dicia iings for rfOFScrosarery or oth 73 he en-
force is ImdenturBillanisi»wondhold ders or
‘Lhe T ] for osnrnAd ‘V;\11“r"ﬁ}'\:sc-n + W M Perty
QX an f s of

sale, may hold, retain, possess and dispose of such property
in his, their or its absolute right, without further account-
ability, and any purchaser at any such sale may, in paying
the purchase money, turn in any of the bonds or coupons or
claims for interest or other indebtedness outstanding here-
upder in lieu of cash to the amount which shall, upon distri-
bution of the net proceeds of such sale, be payable thereon.
Said bonds and coupons, in case the amount so payable thereon
shall be less than the amount due thereon, shall be returned
to the holders thereof after being appropriately stamped to
show partial payment.

Sec. 7.09. Upon any sale made either under the power
of sale hereby given cr under judgment or decree in any ju-
dicial proceedings for the foreclosure or other enforcement
of this Indenture,; the receipt of the Trustee or of the offi-
cer making such sale shall be sufficient discharge to the pur-—
chaser or purchasers for the purchase money, and such purchaser
or purchasers shall not, after paying such purchase money and
receiving such receipt, be obliged to see to the application
of such purchase money.

Sec. 7.10. Any sale made either under the power of
saie hereby given or under judgment or decree in any judicial
proceedings for foreclosure or other enforcement of this Inden-
ture shall, to the extent then permitted by law, operate to
divest all right, title and interest, either at law or in equity
of the Corporation cf, in and to the property so sold, and be
a perpetual bar both at law and in equity against the Corpora-
tion, its successors and assigns, and all persons claiming from,
through or under the Corporation.
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Sec. I'l. The procecds of any sale made either under
ower of sale hereby given or der judgment or decree in
udicial proceedings for the foreclosure or other enforce-
OENtT S dentur toget : 4£h any other amounts of
which niay then be held by the Trustee as a pa of the
aged property, shall belapplled as follows:

<7y _.1 ' &P
(a) To *bp payneﬁt of all costs 1 ex-
‘nses of saleﬁ pnd of alt: rosts of the 1A or
suits wherein £UWch Sale may- have been A ,
wcluding all FEeasonable fees and exvpen:
1stee, andinf,any rfeceiver or re
'nted therednyy uogethar with 5 t-
) and ageﬂta’ i$eb of the Tr
< £ —\Atrmv‘--“-ﬁr’v ~mA ~ 7

(b) To the payment of all other expenses
of the trust hereby created, including all moneys
paid or advanced by the Trustee, or the holders
of any bonds secured hereby, for taxes, tax deed,
assessments, abstracts, repairs, insurance, me-
chanic's and other iiens on the mortgaged prop-
erty, or otherwise, in connection with the man-
agement or administration of the trusts hereby
created, with interest thereon at the rate of
six per cent (6%) per annum from the date or
Jdates paid or advanced;

(c; To the payment of all the principal
and accunmulated and unpaid interest on the bonds
then outstanding in full, if said proceceds be
sufficient but if not sufficient, then to the
payment thereof ratably without preference or
priority of any one bond over any other, or of
interest over principal, or of principal over
interest, or of any installment of interest over
any other installment of interest, subject, how-
ever, to the provisions cof Sec. 5.02 hereof;

(dj Any surplus thereof remaining, to
the Corporation, its successors or assigns, oOr
to whomsoever may be lawfully entltled to recelve
the same.

Sec. 7.12. In case of a default on its part, as afore-
to the extent that such rights may then lawfully be waived,
nelther the Corporation, nor anyone claiming through or under
shall or will set up, claim or seek to take advantage of

o
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any appraisement, stay, or valuatic laws now - hereafter in ¥
force 1in\a locality where z2ny of the m j2d property may ‘
bel situatedp,in order to prevent or ihind the enforcement or
foreclosure of this Indentur or the absolute sale of the
mortgagec property, or the f£inal“and absolute putti into
pOSsS2SsSion ereof, i1mmediatei, -ter su sale, of the pur-
chaser or purchasers thereat, but the Corporation, r itself
and all who may claim thp@ﬁﬁﬁﬁég_under 1.t, hereby waives, to
the extent that it lawfa\Mbomals/)eo do, the benefit cf such
- o lan 1 all rights offeavpraiseneRt to which it may 'be entitled
’ und \ laws of thejetete;of In@iana. And the C >ration,
fo: S and all whopmayioclaimjthrough or undes waives
an 11l rights tojheve the estates comprise 1e secu- ,
ri- ied to be ckgated) hereéby marshal ' fore- E
o he Tien herS@inweldlogrees that having |
U 0 forecloséliswwaghViien mav or > of the :
o] r 1 % :
) - : }
{ . Sec. 7.13. All rights of action under this Indenture b
i % or under any of the bonds or cocupons, including the right to d
- file and prove a claim in any receivershiwv, insolvency, bank- 53
ruptcy, or cother similar proceedings for the entire amount due Aﬂ@
and payable by the Corporation under this Indenture, may be ;. &
|

enforced by the Trustee without the possession of any of the
bonds or coupons or the production thereof in any trial or
other proceeding relating thereto, and any suit or proceeding
instituted by the Trustee shall be brought in its name as Trus-
tee, and any recovery shall be for the equal benefit of the
nolders of the outstanding bonds and coupons.

Sec. 7.14. It is hereby declared and agreed, as a con-- . i
ditieon upon which each successive holder of all cor any such .
bonds or coupons receives and holds the same, that no holder g
or holders of any such bond or coupon shall have the right to '
institute any proceeding in law or egquity for the foreclosure {
2f this Indenture, or for the appointment of a receiver, or ‘

s e TR

. for any other remedy under this Indenture, without first giv- ] L
] ing notice in writing to the Trustee of the occurrence and F:g}§
continuance of an event of default as aforesaid, and unless | '

the holders of at least twenty-five per cent (25%) in prin- §
cipal amount of the then outstanding bonds shall have made ] i
written request to the Trustee and shall have offered it rea- ] g
sonable opportunity either to proceed to exercise the powers
hereinbefore granted or to institute such action, suit or pro-
ceeding in its own name, and without also having offered to
the Trustee adeqguate security and indemnity against the costs,
expenses and liabilities to be by the Trustee incurred therein
or thereby; and such notice, request, and offer of indemnity
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may be required by the Trustee as conditions precedent to the

execution of. .t powers land trust of this ILadenture aor to the
institution of any sui action or proceeding at 1law |or in
equity for the reclosure hercof, )r the appointment of a
receliver, < - any other rem areunder, or otherwise, in

case f any such default as aforesaid; it being understood and
intended that no one or mopslliplders of the bonds or |coupons

shall have any right in @MWl haghex whatsoever to affect, dis-
turb or prejudice the Kiegrngof s eiscIndenture by his or their
actic to enforce ALY right h@reunder excent he manner
here: ovided, and tat all progeadings at lay n equity
shal. 1stituted, hadhand-mazintained in t herein
PIrov: 1 for the SquUELIDenGllY of all ho outstand-
ing !} coupons. WOCMWENSEAnding any visions

of tti - the righfwidrany holdeyr d to re-
ceive t vt h bond

Oonl Or aitel Uile respectrlive due ddates t.aeledlll expressed, or to
institute suit for the recovery of any such payment on or after
such respective dates, shall not be i1mpaired or affected with-
out the consent of such holder.

Sec. 7.1>. At any time hereaftzr, before full payment
ot the bonds secured hereby, and whenever it shall deem it to
be expedient for the better protection or security of such
bonds (even though there shall then be no default existing},
the Corporation, with the consent of the Trustee, may surrender
and deliver to the Trustee full possession of the whole or any
part of the mortgagced property for any period, fixed or indef-
inite. 1In such =2vent the Trustce shall enter into and upon
the premises so surrendered and delivered, and shall take and
receive possession thereof for such period, fixed or indefinite,
as aforesaid, without prejudice, however, to its right, at any
time subsegquently when entitled thereto by any provision here-
of, to insist upon and maintain such poscsession thereof beyond
the expiration of such prescribed period, and the Trustee, from
the time of its entry, shall maintain, use, manage, control and
employ such property in accordance with the provisions of this
Indenture, and shall receive and apprly the income and rewvenues
therecof as provided in Sec. 7.04 of this Indenture.

Sec. 7.1l6. No recourse under or upon any obligation,
covenant or agreement contained in this Indenture or in any
bond or coupon herebv secured, or because of the creation of
any indebtedness hereby secured, shall be had against any in-
corporator, stockholder, officer, director or employee, present
or future, of the Corpcration or of any successor corporation,
either directly or through the Corporation, by the enforcement
of any assessment or by any legal or equitable proceeding or

P ATIRT S 1AM ST T R Y g o, e y L0 > i 8 STy ORI

LA TR




AL & A

A

. Jocumentis..

A AAA AAR AAL A

OFFICIAL'

Thls Document is the property of
the Lake County Recorder!

by virtue of any statuvte or otierwise; it bheint 2xpressly agreed
1 and derstood that this Indenture d the 'obligations hereby
secured are Tely corporate obligations, chat personal
liability whatevar shall attach to be incurred by suchb in-
corporators, stockholders, officers, directors or employees of
the X poratie) or of any success corporation, or any of
them, because of the incurringpcf tile indebtedness | reby au-
thorized, or under ov by reason of any of the obligations, cov-
enan or agreements contained in this Indenture, or in any of
the konds or coupons hereuy SEALT ed or implied thergfrom; and
1‘ that ax and all pers onal llablllty of every name ar nature,
| and i all rightsy=nd clalms-agalnst ever: 4 .ncorpora-
, tor, K lder, offx#er, dlrector or emplovee, 1er aris-
1 ing N lawv, or inieguirty; /Oor created > O con-
stit X *ercby exorassly Ly“eased a i a con-
diti 1 a part@my Toe lonsiderat i« » execu-
tion lenture and @HBY ssuance nterest
obli -~
.
‘ ARTICLE VIII,
5 Possession Until Default,
3 Defeasance, Payment, Release
§ Section €.01. Unless an event of default as in Article
VII hereof defined shall have occurred, and unless such default
% shall have continued beyond the period of grace, if any, there-
’ in provided; the po*poratlou snall be suffered and permitted
g to remain in full possession, enjoyment and control of all of
i% the mortgaged property, except money which is expressly required
to be deposited or pledged with the Trustee or any Paying Agent
2 hereunder. and shall be permitted to manage, operate and lease
§ the same; and, subject always to the provisions hereof, to re-
ceive, receipt for, take, use and dispose of all income, reve-
; nues, rents, issues and profits thereof.

Sec. 8.02.

of the Corporation may require, to alter,
pair or replace any of

change,

While in possession of the mortgaged prop-
erty and not in default hereunder, the Corporation shall have
the right at all times, as proper management of the business
add to, re-
the property constituting a part of the
mortgaged property, provided that the Corporation shall, and
hereby covenants at all times to, maintain and preserve the
value of the mortgaged property from substantial impairment

or reduction so that the security of the bonds issued hereun-
der shall not thereby be substantially impaired or reduced.
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Sec
ind
lerwi
ire, in
the Trustee shal
property now i, Or which s any time be ac
held r th of the Corpora as shall have b
fit or unnecessary for use, but any and all new or o
erty - the classes coveredghywihis Indenture, which
acquired in substitution Ay aorigaged property so
shall oy virtue and forceNHergois@#Ecome and be, immediately
upon r acguisition thexgofUsuBycet to the lien ahAd apera-
tion hesa presents dediciioUts drfginew conveyance trans-—
fer c I act or progesding—whabsovever; an ' ceeds
from n sales of MORIGaoed PECHerty whick not be
inves £ proverLy 'subidEctyto the 2 Inden-
ture, ety (60) Cdfslafter the Tect f, shall
be de Re O C1 1 R actions
under L S he , by such
reguests and reports in writing as the Trustee may require.

All releases granted and consents given by the Trustee under
this section shall be in writing, and copies of the same shalil
be retained by the Trustee and be open to inspection by holders
of the bonds secured hereby. A certified copy of the resclu-
tion adopted by the board of directors of the Corporation rel-
ative to the disposal of mortgaged property found to ke unfit
Oor unnecessary ifor use, shall be conclusive iun favcocr of the
Trustee as tc the truth of the matters therein recited.
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Sec. 8.04. Upon payment of the principal of and inter-
cst on all cof the bonds issued hereunder accorxding to the ten-
or thereof, or unon provision being made for such payment by
deposit with the Trustee or any Paying Agent of the entire
amount due for such principal and interest, and unon full pex-
formance of all coveunants and agreements of the Corporation
in said bonds and in this Indenture contained, all the estate,
right, title and interest of the Trustee or its successor in
trust hereunder, shall cease and the Trustee shall then, upon
payment of its charges and expenses, release and discharge
this Indenture. The certificate -of the Corporation, signed
and sworn to by the President or a Vice President and by the
Secretary of the Corporation, that notice cof redemption has
pDeen given as provided in Article 1V hereof, and that all oth-
er covenants and agreements of the Corporation in said bonds
and in this Indenture contained have beerr fully performed, to-
gether with the deposit with the Trustee or any Paying Agent
of the full redemption price of all outstanding bonds, shall
be full warrant and authority to the Trustee to execute and
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deliver suc! 22 5¢ che at tl tee may re-
quire such othemfadditional proof as it mey, im its discre-
tion, desi:

1 Sec. 8. Any nd 21 coupon not presented . the r
4 proper time and ace for paymeant shall, within the meaning g
! of th Indenture/ be decaemed to bhe fully paid when 4 if the H
money necess co discharge thec acipal amount thercof and N
all interest then accrued and unpaid thereon (and the premium £
,ﬁ required in case of redemptillBifiiefore maturity) is held by L;
£x E the Ty tee or any PayingxAjgent Nhen or before the 2 be- '
: come du The holder offany sucioobnd or coupon shall not 3
J be en led o any inteygSt thercomratfter the maturi there-
of nc any interest uageon money s0-held by tb X 2@ or
ﬂ any P &g e N . ' :

AHTOREOT X .
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Section $.01. Nothing in this Indenture contained
shall prevent any consolidation or merger of the Corporation
with or into, or any conveyance or transfer subject to this
Indenture of all the mortgaged property as an entiretyv to,
any other corporation; provided, nowever, that such consoli-
dation, merger, conveyance or transfer shall be upon such
terms as in no respect to impair the lien of this Indenture
or any of the rights or powers of the Trustee or the bpond- ’
nolders hereunder; and provided further, that upon any such 3
consclidation, merger, convevance or transfer, the due and ?‘
punctual payment of the principal of and interest on all such
bonds . according to their tenor, and the due and punctual per- .
formance and observance of all the terms and covenants and f
conditions of this Indenture and of the lease between the ’
Corporation and the School City of Gary, dated November 13.
1969, as amended March 28, 1970, to be kept or performed by
the Corporation shall be assumed by the corporation formed
by such consolidation or into which such merger shall have
been made, or to which such mortgaged property shall have
been so conveyed and transferred; and such corporation shall
also, forthwith, execute and deliver to the Trustee and record
a prcper instrument whereby such corporation shall assume the
due and punctual payment of the principal of and interest on
the bonds secured hereby, and the performance of all the cove-
nants and conditions to be performed by the Corporation under
this Indenturce and said leas
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. Concerning the Truste ;
< : Section 10.01. ‘he Truste \ereby accents the trusts E
cf this Indenture upon the following terms and conc _1ons, to 5
whicl the parties and the hmlders of said bonds agrea:
: (2) Aftl:;f_eft "ompletlon of construction of
1 bulldlng, the/Trustee\=shall annually 7 ire ‘ﬂ
rancial repédt cover"ng rall funds < t oxr- 1
ation and shalll farnishie& copy to e ra-
andQis the?original puvchaser ¢ £ Is .
/ ‘-.r_:' . b
“he rT’ru Leb Shall be w iga-
= — [ S TRy P .‘.._. e~ ¥ : In__
any indenture 2 , and

R ol i

may authenticate and deliver the bonds in accord-
ance with the provisions hereof prior to the fil-
ing or recording of this Indenture.

(c) The Trustee shall be entitled to rea-
sonable compensation for all services rendered in
the execution of the trusts hereby created, and
may employ agents, attorneys and counsel in the
execution 9of such trusts; and the compensation
of the Trustee, as well as the reasonable compen- _
sation ¢f its attorneys and counsel and of such i
Dersons as it may employ in the administration or
management of the trusts hereunder, and all other L
reasonable expeénses necessarily incurred or ac-
tually disbursed hereunder, the Cormnoration agrees
to pay to the Trustee on demand, and for such pav-
1 ment the Trustee shall nhave a lien ¢n the mort-

] gaged property and on all funds in the hands of i
the Trustee not held in trust for any specific '
purpose in priority to the rights and claims of
the holders of said bonds ard interest coupons.

-,

- &“-}%-‘

(d)

3

b

4

1
The Trustee shall not be responsible Fx
ir: any mannex i

for:

{l) The validity, execution, ac-
knowledgment, filing or recording of
this Indenture or any indenture supple-
mental hereto, or the refiling or re-
recording thereof;
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(23 'or any recitals, >venants

Or agreements of the Corporation im

1d bonds or herein contained, ex-
cept teo y from the Overation and
Reserve nd expenses incurrad by

2 Corporation ble i1t to com-~
ply with its covenants contained
herein; D

‘\.".,: ‘-<‘Jv>
\“"i‘,‘l‘

3} &oy-the dqount value or
descriptioidof the martgaqed pPronp-
erty, ordttie fixinglor continuan
thereof of the llen hareof

3

{ A For Lhe dEfaLIL oz P
N ci any“ aQ£n¥ r ompir
s £ ~ 11~ ‘M—\"’\n‘— —~ 41

care, or for anything done by it in
connection with this trust, except
for its willful misconduct or gross
negligence;

{5) Tor the consequence of any
act decne in good faith;

(6} For any actions taken by
the Trustee in accordance with the
opinion of counsel employed by the
Trustee; or

(7) For the loss of any money
caused by the insolvency, act, de-
fault or omission of any Paying
Agent.

(e) The Trustee shall be under no obliga-
tion to keep advised or informed as to whether the
Corporation is in default under any of the terms
or covenants of this Indenture; and unless and
until the Trustee shall have received written no-
tice to the contrary from the holders of at least

five per cent {(5%) in principal amount of the bonds

then outstanding hereunder, the Trustee may, for
all purposes of this Indenture, assume that the
Corporation is not in default hereunder and that
none of the events hereinbefore defined as "events
of default” has happened.
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{ bl b s hall requixred
appear in or defend any suit which may »
brought against it respecting t mor tgage
px rty, or by reason of being 2@ here-
undex, Or to institute any suit oriproceeding
to enforce any covenant or reme herein pro-
ded, or to take any aection toward the execu-
N sr enforcement ol e trus hereby created,

which, in the opin%qn of the Trustee, will he
likely to involueWtitelFrustee in expense or lia-

bility, or to £822ciB&&his Indenture, unléss
the holders of{¥said bonds-or some part thercof
hall furniskhj~ifae -Trruste&fwith reasonab e cu-
city and indéfiiity-againgt: such expeinse ia-
. : S
(g} ThHSAGLee shall ! ected
3 upcn or Hifldccordance ice
< : solu-

tion or other i1nstrument or document believed by
the Trustee to be genuine and to have been signed,
authorized, executed, certified or sealed by the
proper person or persons; and the Trustee is au-
thorized to accept the certificate of the Secre-
tary of the Corporation, under its corporate seal,
to any resolution of the board of directors or
stockholders of the Corporation as conclusive
evidence that such resolution was duly and law-
fully adopted and is biAding upon the Corporation.

(h} The Trustee, or any officer or di-
rector of the Trustee, may acquire and hold bonds
issued hereunder or may engage in or be interest-
ed in any financial c¢x other transaction in which
the Corporaticn may be interested, and the Trus-
tee may be depository, trustee, transfer agent,
registrar or agent of the Corporation, or for any
committee or other body in respect to the stock,
bonds, notes, debentures, obligations or securi-
ties of the Corporation, whether or not issued
pursuant hereto. .

(1} The Trustec¢ may, in relation to any
powers or duties imposed upcn it by this Inden-
ture, act upen the opinion or advice of the attor-
ney, surveyor. engineer or accountant, whether
retained by the Trustee or by the Corporation,
and shall not be responsible for any loss result-
ing from any action or non-action in accordance
with any such opinion or advice.
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{(3) The Trustee is relieved from filing

ny inventory, or qualifying under the"jurisdice-
ion of v court, or otherwise complvingdwit
he provisions of the Uniform Trusteaes' Account~
ng Act of 1945, or with any laws amendatory
fereof ¢ suppleinaental “Tetg, and the prov

ions oi said law are hereby waived,

ac. 10.02. The Trogstesd(@grzees to invest funds from

time t ‘me held by it aswTrustegronder this Indenture, and
apply = interest earnedysthereon es-provided in ricles II
and II ut shall not Befundér=any.duty or obligat to pay
intere - funds held by-itiwhich cannct Z >1ly be
SO 1inv ither to the Korperatien or to > of any
bond c T Eto anya@bhHEeragerson; any ar ch lia-
bility symant o Saehlhiaberest bein <pressly
waived |

Sec. 10.03. 1In the event that the Trustee, or any suc-

cessor trustee, shall become legally consolidated or merge with
another banking association or corporation, the banking asso-
ciation or corporation resulting from such consclidation or
merger shall thereupon become and be the Trustee hereunder
with the same titles, rights, powers, benefits, duties and
limitations, without the execution or filing or recording of
any instrument, and without any action on the part of the Cor-
poration or the liclders of bonds hereunder. A purchase of the
assets and assumption of the liabilities of the Trustee by
another pbanking association or corporation shall be deemed to
be a consclidation <or mergex for the nurposes of this section.

Sec. 16.04. The Trustee, or any successor trustee, may
be removed at any time by an instrument or c¢oncurrent instru-
ments in writing filed with the Trustee and signed by the hold-
ers of a majority in principal amount of the bonds then out-
standing nereunder, or by their attorneys-in-fact thereunto
duly authorized.

Sec. 10.05. The Trustee, or any successcr trustee, may
resign the trust created by this Indenture upon first giving
notice of such proposed resignation and specifying the date
when such resignation shall take effect, which notice shall be
given to the Corporation in writing at least twenty (20) days
prior to the date when such resignation shall take effect, and
shall be given to the bondholders by publishing such notice at
least once a week for two (2) successive weeks in a daily news-
paper published and of general circulation in the City of In-
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be at lseast ty (20) days prior to the « en such res-
ignation shallptake effect. Such resignationwshall take ef-
fect ¢ the day so designated such notice, unless evious-
ly a sugeessor trustee shall be appointed as hereinafter pro-
vided, in wh :vent such resig: on sha. take eifect im-
mediately upon the appointment of such successor trustce,

»c. 10.06. In cagelatraryiime the Trustee =11 be-
coma 111 able of actingyfqdT shallilse removed, a s £ssor
truste N be appointediHy the-holders of at le= 3jority
in pr. 2l amount of the bonds heweby secured VG 1 out-
stand.: > ins trune@Elor=rosifliments in ¢ a jned
by suc slders or DYREOENI\VOUMN constituted 2y S—
in-fac . a new CTrsheE8Rall be <o a oy the
bondhce "‘poratichRymiian instrumoe by
order 1 11 i r co fill
Such ‘. e et S ety v\- A& VY —de A [ P o N & s S SN S wt/yuq.;.t\_\—u "’1 :he

bondholders as aforesaid, and when any such new trustee shall
be appointed by the bondhcolders, any trustee theretofore ap-
pointed by the Corporation shall thereupon and thereby be su-~
perseded and retired. Each such successor trustee appointed
by any cf such methods shall be a bank or trust company au-
thorized by law so to act, and having a capital and surplus
of not less than Ten Millicon Dollars {($10,000,000).

Sec. 10.07. Any successor trusiee appointed hereunder
shall execute, acknowledge and deliver to the Corporation, and
to its predecessor, an instrument accepting such appointment;
and thereupon, upon the execution and filing for record of the
same in the public recording office where this Indenture shail
fiave been recorded, such successor trustee, without any fur-
ther act or instruments or deeds of convevyance, shall become
vested with all of the assets, powers, rights, duties, trusts
and obligations of its predecessor in trust hereunder with
like effect as if originally named as trustee herein; but
nevertheless, on the written reguest of the successor trustee,
the trustee ceasing to act shall execute and deliver to such
successor trustee all conveyances and ‘instruments proper to
evidence the vesting in the new trustee of the interest and
title of the retiring trustee in the mortgaged property and
in the trusts hereby created, subject, however, to any lien
which the retiring trustee may have pursuant tco any provision
hereof; and upon reguest in writing of any successor trustee,
the Corporation covenants to make, execute, acknowledge and
deliver any and all deeds, conveyances, assignments, or in-
struments in writing for the more fully and certainly vesting
in and confirming to such successor trustee all such assets,
property, rights, powers and trusts.
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ARTICLE X1 S
Supplementz1l Indentur i
i B
Sectien 11.01. The Corporation and the Trustee may, ﬁ
from time e and =t any enter into such indentures i
supplementalghereto aspshall notgbe inconsistent with the terms i
and ovisions hereof (whighl ¢upplemental indenture shall i
thercafter form a part her@oL) ﬁ
(a) tcfﬁure any anblgulty OO 1 m ie- ﬁ
> or omissichytin this IAficdenture, or in i
nlemental indeénttire;‘wiich does not : 21y &3
N he nghcs Of fne bondnoldev i
( To grant»t@“or conf us - i
B\ 2 1d - | b
“1iLdilliar Ligiits, reliedies, pDOwels, 4auunioiicy. Or ‘
. i security that may lawfully be granted to or con- 5
o ferred upon the bondholders or the Trustee. 2 4
Sec. 11.02. Subject to the terms and provisions con- -
tained in this section, and not. otherwise, the holders of not S
less than sixty-six and two-thirds per cent (66-2/3%) in ag- A |
gregate principal amount of the bonds then outstanding shall R
nave the right from time to time, anything contained in this i
Indenture to the contrary notwithstanding, to consent to and o
apprcve the execution by the Corporation and the Trustee of P
such indenture or indentures supplemental hereto as shall be P
deemed necessary or desirable by the Corporation for the pur- i
pose of modifying, altering, amending, adding to or rescind- o
ing, in any particular, any of the terms or provisions con- O
tained in this Indenture or in any supplemental indenture; 1 %
provided, heowever, that nothing hercin contained shall per- ] 5
mit or be construed as permitting: -8
i
(a) an extension of the maturity of the :
principal or interest on anv bond issued hereun- b
i der; or ,(é
£
_ (b) a reduction in the principal amount %
of any bond or the redemption premium or the rate - q

of interest thereon; or j
{c) the creation of a lien upon the ’f
mortgaged property ranking prior to or on a par- 4

ity with the lien created by this Indenture;
or ,
~ 47 -

N ,.,".,;!,*",._;—W—-, e - . - . e - — aind " T T, T !f‘;' v -~ el AP A




XK e

the Lake County Recorder!

(d) a preference or priority of any nd
>Xr bor over any other bond bor

(¢ & reduction in t! aggregate princi-
>al wunt of the bonds required for consent

such suppiemental indentur

Nothii herein contained, hnewevesr, shall be construed as mak-
ing necessary the approvallbhiithé fondholders of the £xecution

of any supplemental indegifure or i wWi@entures as avthgrized in
Secti {.0L of this 2¥*iclel

v time the\Corporaiicn shall req e Trus--
tee t« N any supplementdal indenture f f the
pPuipo: s. section, @he/ /T Litctee shall, pense
0f the n, give notice " bv publicat papers
of gel B 1 in the

Cities of Indianapolis, Indiana, and Chicago, Illinois, of the
proposed execution of such supplemental indenture. Such no-
tice shall also be mailed, postage prepaid, to all owners of
registered bonds and tc all other bondholders who shall have
filed their names and addresses with the Trustee for such pur-

"pese. Such notice shall briefly set forth the nature of the

proposed supplemental indenture and shall state that a copy
thereof i1is on file at the office of the Trustee for inspection
by all bondholders. The Trustee shall not, however, be sub-
ject to any liability to any bondholder by reason of its fail-
ure to mail the notice required by this section, and any such
failure shall not affect the validity of such supplemental in-
denture when consented to and approved as provided in this
seation.

Whenever, at any time within one (1) year after publi-
cation of such notice, the Corporation shall deliver to the
Trustee an . instrument or instruments purporting to be executed
by the nolders of not less than sixty-six and two-thirds per
cent (66-2/3%) in aggregate principal amount of the bonds then
outstanding, which instrument or instruments shall refer to
the proposed supplemental indenture described in such notice
and shall specifically consent to and approve the execution
thereof in substantially the form of the copy thereof referred

to in such notice as on file with the Trustee; thereupon, but --—

not otherwise, the Trustee may execute such supplemental in-
denture in substantially such form, without liability or re-
sponsibility to any holder of any bond, whether or not such

holder shall have consented thereto. ’ ‘

: I1f the holders of not less than sixty-six and two-thirds
per cent {(66-2/3%) i~ aggregate principal amount of the bonds
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3
outstanding =zt the time the tecution 9f such supplemental %
indenture shall“have consented to and approved the/execution g
thereof as here. nrovided, no yider of any bond' sha have i
any right to obje: to the execution « such supplemental in- i
denture or tolobject o y of e terms and provisio: con- '
tained there the operation f, or in any manner to {
questi the propriety oi the executicn thereof, or to @#njoin §
or restrain the Trustee or thep@erroration from executing the i
same, ¢ from taking any a®tivnypUisuant to the provisions i
thereo ?
i
w the execution of any suppliemental in vt pursu-- %
ant to rcvisions offithii s=sectiffn; the Indentx 111 be, §
and sh icemned, modified . and amended in e there- P
wilth, =soactive sightsisduties and ] under i
this T A e Corporatiun, 'the Truste hold- i
ers of sutstanding shall therea i nined, %
exerci N , ] & s to é
such modifications and amendments. L
:
Sec. 11.03. The Trustee is authorized to join with
the Corporaticn in the execution of any such supplemental in-
denture and tc make the further agreements and stipulations
which may be contained therein. Any supolemental indenture
executed in accordance withh the provisions of this Article
shall thereafter form a part of this Indenture, and all the ,
terms and ccnditions contained in any such supplemental inden-- !
ture as to any provision authorized to be contained therein
shall be, and shall be deemed to be, part of the terms and -
Tonditions of this Indenture for any and all purposes. )
§
Sec. 11.04. The Trustee shall be entitled to receive, :
and shali be fully prctected in relying upon, the opinion of i
any counsel apvroved by 1t who may be counsel for the Corpo- E
ration, as conclusive evidence that any such proposed supple- ]
méntal indenture complies with the provisions of this Inden-
ture, and that it is proper for the Trustee, under the provi-
sions of this Article, to join in the execution of such sup- E
plemental indenture. r
Sec. 11.05. HNotwithstanding anything contained in the E
foreQOLng provisions of this Indenture; the rights and obliga- :
tions of the Ccrporatiocon and of the nolders of the bonds, and t
the terms and provisions of the bonds and this Indenture, or ]
any supplemental indenture, may be modified or altered in any E
respect with the consent of the Corporation and the consent of s
the hclders of all the bonds then outstanding. |
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ARTICLE XI3

Miscellaneous Provisions

Section 12.01. Any bank or trust company with or into

which any Paying Agent may _be merged or consolidated, or to
which the assets or business {Of{such Paying Agent v be sold,
shali be  deemed a succesaormofNsiich Paying Agent for the pur-
poses Qf this Tndenturga JNTfSthelsosition of any Paving Agent
shal *come vacant fgrtany= relasdal; the Corporati nay, with-
in t 0) days thereaffer, | appoint another or trust
comg Paying Agerdtito  fillSuch vacancy; >d, how-
evel ~poratioalfalls¥to make such :nt the
Trus JIAN W

notice or demarid which by any provi-

sion of this Indenture is required or permitted to be given
or served by the Trustee on the Corporation shall be deemed
to have been sufficiently given or served for all purposes,
by being deposited, postage prepaid, in a United States Post
Office letter box, addressed (until another address is filed

.in writing by the Corporation with the Trustee for that pur-
pose) as follows:

Gary Community School Building Corporation
620 East Tenth Place
Gary, Indiana.

Any notice or demand which by any provision of this In-
denture is required or permitted to be given or served by the
Corporation on the Trustee shall be deemed tc have been suf-
ficiently given or served for all purposes, by being deposited,
postage prepaid, in a United States Post Office letter box,
Aaddressed (until another address is filed in writing by the
Trustee with the Corporation for that purpose) as follows:

Gary National Bank
504 Broadway

Box 209

Gary, Indiana 46401,

Sec. 12.03. This Indenture may be simultaneously exe-
cuted in several counterparts, each of which shall be an orig-

inal, and all of which shall constitute but one and the same
instrument.

IN WITNESS WHEREOF, GARY COMMUNITY SCHOOL BUILDING
CORPORATION has caused its corporate name to be hereunto sub-
scribed by its President or Vice President, and its corporate

e e

voupP -y
v

2 a el




A _

Hilww -

PREARE

PRt ats

J

{
3
g
%
K]
>
i
2
5
£
E
i
!

H
:
*
3
R
i

!

0;.
N«-’p-&‘&‘é‘é ¢ g;(

— .-_.L'___“.':a ;_.T';‘Z..Md

. v'\"(,;
X

Document is

PRSI Dy s T o

‘NOT OFFICIAL!

This [ﬁ:ument is the property%f
the Lake County Recorder!

seal to be nereunto affixed and attaested by its Secretary, and
GARY NATIONATYT.. BANK, as Trusteec, has likewise caused these presents
to be execut in said Trustee's nal anc Lf by its President
or Vice Preside , and i1ts corporate seal to be hereunto affixed
and tested by its Cashlier er ‘Assistant Cashier, in token of its

acceptance of id trust/, as of the day &nd year first hereinabove
written.
\ \_\_]_LI_V_U
: ;R\qrz
@“ ég; COMMUNITY SCHOC
. ' “&#‘ BUX EQ;NG CORPORATT
. “_,f g
=
%lx ¢7vv4,/’_/’ 7
(Sea &, A (Writter ce)
«,z—,,WJ AR \,{/@ James D. F
JML '”"_—'—(_r' .,' :e)
resident
Attest:
{

\ ‘ ‘C_‘, - ’
A N RN Lx E Lk N —
(Written Signature)
- JdJon L. Evans
(Printed Signature)

Secretary

‘ 3
" GARY NATIONAI. BANK
i - .- :
D By e Dvec o K
{Sealj ] (Written Signature)
T __F. D. Michael
e e (Printed Signature)
S ' Senior Vice President
Attest:

\/Z{ ﬂ%y

ltté Slgnatu*P)
Ké2§ . RYan

(Printed Signature)
Assistant Cashier




T A i

bm i

A A A
A ABAA A &

Aa

A A
Q

AfA AL A A A
0
9

i

A
AA

. Documient 1s I

‘NOT OFFICIAL! o
This Dottiment is the property of
the Lake County Recorder!

L 2N

by

By N I L AL AR FER .
PR TS SRY PRI U

WS

.
ry .

K s

aata e

“ JW'.{Q‘, bl o c2 O h SR
A T Y A T

sSTATE OF TNDIANA ;
COUNTY Cf LAKE ) SS

Before :, the undersigned; a Notary Public in and fox
said County and State this st day T April ; 1570,

personalbly aprgared D. Prvor and
Jon L. Evans o pérsonally Known to | me to be
the President and Secretarypgespectively of Gary Community
Sct 1 Building Corporaedyinieiid acknowledged the execution
of foregoing Indeptwre fori@snd on behalf of vid Corpora-
tic

Lo Ao ity mednsh &' o wd

Ak Sissd As A

w18 22 278N D avon

'NESS my handfland- nmotatzal seal.

i ' _%f{g___.,_

(Writcer ‘a)
Marie

7 7

ey,

. L /f e)
| S e Notary Public

ﬂ ﬂ FYY W
VYlieg
Q
Pk
'—
mn

- My commission expires January 16, 1973

STATE OF INDIANA )

CCUNTY OF LAKE ) SS:

. Before me, the undersigned, a Notery Public in and for
g said County and State, this 1st day of April -, 1970,
personally appeared F. D. Michael and

. K. J. Ryan , bersonally known to me to
be the sSsr.v.President and Assistant Cashier respectively of
Gary National Bank, and acknowledged the executizsn of the
foregoing Indenture for and on behalf of said Bank.

WITNESS my hand and notarial seal.

| <f§5%214““§,25;224%{i4&//
(Sealj . “ (Written Signatyfe)
L T : Marie Lounges
ST T (Printecd Signature)
S ' Notary Public

’:-'..’:..:.. EE
i _ My commfission expires January 16, 1973
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EXHIEBEIT A

<

Attached to and made a part of the Trust
denture executed by Gary Community
School Building poration, and

Gary National Bank, Trustee
DatedlApiil 1, 1970

Lots No. 395 through 41051 MarguetteirPark Estates Fizr Addition
and ~ . 439 throughr 476 Margquette Park Estate ond Addi-~
tic aining 29.86 -acres,~moreior less, all ir ity of

Gar County, Indrana,  tcgethey with tr the va-

cat 3 feet of REnadbLpheStreet lying Es adjoining
the of Lot 395 RdbaegsVBartlett ark Estates
Fir QfoTresaYo; ana1ying £ad ing the

Eas s f the West

33 feet of vacated Randolph Street lying between the South line
of Lot 458 and the North line of Lot 459, both extended East to
the East line of the Section, Robert Bartlett's Marquette Park
Estates Second Addition, aforesaid; and together with that part
of First Avenue lying Easterly of the East line of Parke Street
and the West line of the vacated portion of Randolph Street men-
tioned above as shown on Robert Bartlett's Marguette Park Estates
Secona Additicn. eforesaida, also deoscribed as follows:

Parcel "A" (Perimeysr)

A parcel of land in the Southeast Quarter of Section 32, Township
37 North, Range 7 West of the 2nd P.M., more particularly de-
scribed as beginning at a point on the East line of said Section

32 which is 1247.58 feet south of the Northeast corner of said
Southeast Quarter measured along said East line; thence continuing
south along said East line of said Southeast Quarter whose bearing
is South 00 degrees 36 minutes 30 seconds West a distance of 777.78

" feet to the North line of the 100-foot strip of right-of-way con-

veyed to the Indiana Harbor Railroad Company: thence South 67 degrees
32 minutes 30 seconds West along said North line of said railroad
right-of-way a distance of 224.32 feet to the point of tangency of

a circular curve; thence Southwesterly along the arc of a circular
curve, being the North line of said railroad right-of-way convex

to the Southeast whose radius is 5679.65 feet and tangent is 613.47
feet, a distance of 1222.15 feet along the arc to the East line of
Parke Street; thence North 01 degree 06 minutes 30 seconds East along

- the East line of Parke Street, a distance of 898.15 feei{ to the point

of tangency of a circular curve; thence continuing Northerly along
the arc of a circular curve, being the East line of Parke Street,
convex to the East whose radius is 580.59 feet and tangent is 85.74

-
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This instrument vrepared by

Robert D.
l10th Floor,

McCorda
111 Monument Circle
Indianapolis, Indiana 46204
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