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538'7] REAL ESTATE MORTGAGE

CHIS It Egﬁﬁm SROMES, orporation
rgail exis gmsﬁug £ of the
tate b
of the NOTOEFIGIAL!
SUCCEeSSOrs ang igns
gaon). e et g P e O o fhmrana,
gagor), Mor c:anlciﬁl9 Bw p A INDIANA,
of the City offlsast fhicéionh tzekeemde&t!ate of \1ana,
a corporation organized and existing under the laws of the United States of America
{hereinafter with it cesson called the mortgagee ‘ollowing described real estate situa-
ted in Ke County, Statesof Indiana, to-wils
't 44, Fountain Ridge Addition Unit One, to Ro
WNRSI{ .Ke County, Indiara, as ti same 8appcars
record in Plat Boox 38hjpage 14. in the Recorder's
“at.R M'—‘
Jiftce of Lake Pounty, Indiaaa,
' < 2x 8%

together with all buildings and improvements now situated thercon or that may hereinafter be erected
thereon, together with all and singular the tenements, hereditaments and appurtenances thereto belonging,
or in anywise appertaining, and the rents, issues and profits thereof, and all plumbing, heating and Lighting
fixtures now or hereafter attached to or used in connection with said premises, to secure the payment of
one certain principal promissory note, the terms of which are incorporated herein by reference, of the said

mortgagor for the sum of TWENTY-FOUR THOUSAND 2nd NO/100 = -~ = = = = = = = ~ -

dollars (§ 24,000.00 ), bearing even date herewitn, payable to said Mortgagee, or Bearer, and
payable at the office of First National Bank of East Chicago, Indiana,

due and payable in monthly installments of § 197.10 each including interest at the rate of
7-3/4% per annum unti! paid, commencing on the 13th  day of May, 1970 , and on
the 13th day of each month thereafter until the principal and interest are fully paid, except that the
final payment of the entire indebtedness evidenced thereby if not soconer paid shall be due and payabie on
the 15th day of April, 1990 . Said installments shall be applied first to the payment of

In the event that any payment provided for in the note secured hereby shail. become overdue for a period
in excess of fifteen (15) days, the Mortgagor agrees to pay a ‘‘late charge’ of two cents (2¢) (not to exceed
two cents) (2c¢) for each dollar (§1) so overdue, for the purpose of defraying the expense incident to

handling the delinquent payment.
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Document is

NOT OFFICIAL!

For the pu J:I‘J}ll‘ﬁ&ﬂ?gcﬂmﬁpgmggkg tp EQR%;&Q#&; v. secured, the mortgagor
expressly represeénts an ]fé'a g%?aeﬁﬁﬁﬁyz Rét&fﬂé‘f! in fee simple of the premises herein
%3¢, that the title i

mortgaged;, ¥EBEXGBKR XX0CH ; to said premises is clear and free of liens and
encumbrances of whatever kind and nature, and that this mortgage is all and the only encumbrance on said

premises, i the mc "Or ex stop he sum of ibove secured and attorney fees,
without relief from vaduation andrapprassement lawsgpand upon failuresto pay said respective installments
and payments as hercin set forth, according to theltenor und effect of said note, or any part thereof. or the
interest thereon, or part therceof, wiien due, or the taxes or insurance as hereinafter stipulated, or upon
failure to p and per each, anv and all of the terms, covenants, eonditions, and stipulations con-

tained her¢in. then said note and indeb toidness shall be due 2nd collectible at mortgagee's option, and notice
{ the exercise of satd option is expressly waiy and said indebtedness shall be recoverable by a suit at

law, or a foreclosus , or both, to the samc as if the same had matu bv express terms. The
omission of sald mortgagée to exercise said optionpupon any default, as aforesaid | shall not constitute a
waiver of right to cxercisc the same ofypreciude it from the exercise ther upon any subseqlent
default. SaDERS

It i1s fur ‘ ressly agreed thatSumtil said note 'did indebtedness sect by are fully paid, said
mortgagor *ep said premises in Ao repair and €l mit no waste thercon 7ill keep all legal taxes,
charges an nents against saidd premises=paid /as they become 2 keep the building or

buildings ured for the ben@fit ofy the maérteigee, or its assic . amount and in such
company 15 the mortgagees Orpissussigns, may requir will make all insurance
policies ca ndingior buildiifgdivasetile to said mortga IS, as its interests may
appear, an i { it i §i p d all renewals thereof,
and failing so (o do. the said mortgagee, or its assigns, may pav all said taxes and assessments, or procure
and pay for said insurance (this being optional with the mortgagee) and the amount so paid, together with
interest at the rate of 8 7z per annum hereon, shall be a part of the debt sccured by this mortgage. In

the event of loss or damage, the proceeds of said insurance shall be applied upon the indebtedness hereby
secured, itn such manner as the Mortgagee may elect. even though the saume is not yet due, or in the
Mortgagee’s option may be uscd for the purpose of making repairs or improvements upon the mortgaged
premises. :

It is further agreed generally that said mortgagee may, at its election, advance and pay any sum of money
that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor, or
to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced
and paid, with interest at the rate of 8 % per annum, shall be and they are hereby made a part of the
mortgage debt secured hereby.

In case of the filing of any bill in any court of competent jurisdiction to foreciose this mortgage, or any
part thereof, it 1s agreed that the court may appoint a suitable person Receiver (and the mortgagor hereby
consents to the appointment of a Receiver, if there has been any default in the performance of any of the
conditions of this mortgage) with power to look after, care for and manage said property and collect the
rents, issues and profits that may be dernived therefrom during the pendency of such foreclosure suit and
until the nght to redeem said premises shall have expired, and such rents, issues and profits shall be applied
toward the payment of said indebtedness, with costs thereon and attorney fees.

The mortgagor herein further agrees to obtain and furnish at his own expense to the mortgagee herein a
mortgage insurance policy in the amount of the indebtedness secured hereby and in such company or
companies as the mortgagee may require or approve, said mortgage insurance policy guaranteeing the lien of
said mortgage to be 2 first mortgage lien in favor of the mortgagee on the said above described real estate
and premises.

That in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure
proceeding, which several sums shall be so much additional indebtedness secured hereby, and shall be
recoverable as such whether the suit proceeds to decree or not and shall be included in the decree entered in
such foreclosure. '

That the Mortgagee, at its option, muy extend the maturity of the note and indebtedness secured hereby,
or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor, for
such further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no
such extension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, shall operate to impair the lien thereof or waive any rights accrued or that might accrue
hereunder.
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If the Q@mnteiq ¥ ymain, or acquired for a
public u >< . proceeds and consideration from such acquisi tent of the full amount
of the ir 17t lr g F m b aid, are hereby assigned
by the i Nm ﬁ mm IJ! to be applied by it on
5 account tast installment or installmentg of s ch indebtedness.
is Document is th rop e of
% That Meartgagor he gns to rtgagee as dltlonal ollateral rity for the indebtedness
hereinbef descnbed ﬁoasj-ﬂ t8 @M hether by lease, contract or otherwise,
now on i property, or which may hereafier be placed thereon and all lessees or sub-lessees are hereby
d directed, upon demand of Mortgagee. to pay said rents, issues and profits direct to Mortgagee, this assign-
3 ment to become 1 void ug se of ortgage, however, this assignment shall
become zctive only upon default by Mortgasordn making payment of any \installment of the note hereby
secured or in the performance of any of the terms and conditions of this mortgag
i That Mortgagor wili,not sell or convey the mortgaged premises, gorgany portion thereof, so long as any
§ part of the indebtedness hereby secured remains unpaid, without the written consent of the Mortgagee, and
: that a violation, of“this provision will, at the option of the Mortgagee and withcut notice, accelerate
matunity of the i dness here secured a use the ire unpaid balance thereof to become
jmmedi% ; due&mg payable. This mor toage and the note secur thereby are made;
y & xeggt e Sou%vere in a cxrgance with resolution the Board of
. S mlfss-.-. . ] .
£ he covenants herein contained shal .@ p_,_ benefits and advantages Vinure to, the respective
( b heirs, ex administrators, sac signs. of the parties heretc iever used, the singular
x number inclede the plural, theggh and the use of any gen hall include all genders.
< :
4 : , 2 £ ,
: The s: r hereby expressly a; _ 1 and sing: 3 1oney by this mortgage
‘ above se« f from valugticMandppraisement la i idiana.
1 ; cat ent to be executed
g iN W15L‘l-4uv YV LAA-ANALLNSR L1iC Jailu lllUlléasL’l nads ﬂmm?{;"WG ““““““ !N!m"ﬂmmkxxs
5! ' daxXEKXXXXXXXXXXXXXXXXXXX®Xx by its duly authorized otticers and its
) ! corporate seal affixed hereto this 30th day of May, 1970.
I‘! E 4 ""’.',' ) .';:;’a"'
2 » <7 T
; : M
. ; SO I
R _SOUTH LAKE HOMES, INC. (Seal)
JY 4 3 /
“E e By/&éh% /o %Seal)
William F. Gardner, Président
e e e e e e e e e e e e (Seal)
ol d /t/)f,{/L/
; Jo cte]Gardner, Secretary~-Treasurer
e (Seal)
‘: STATE OF INDIANA
_ COUNTY OF LAKE
§
é ‘Before me, the rsigned, a Notary Public in and for said County and e, this day of

. personally appeared

and acknowledged the execution of thve free and volun-

tary act, for the use and purposes thercin set

egoing Real Est: ortgage as

Given under my hand and Notarial Seal.

-------------------------------

, Notary Public
My commission expites

......................................

s instrument prepared by:
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STATE OF INDIANA)

COUNTY <

Before n
and Stat
WILLIAM

ot SOUTE
are pers
subscrib
Treasure
as their
of said

set fort
thereto

WITNESS

* My:commi

- Ottober

- -

This ins

Loan Ne.

Document 1s

"NELOEFICIALL .
AHDNER, President and JOYCE GARDNER, L X
© - "Homash) oveime reodsctia mgrog t
be the s whc

A : iy kno
to thet ﬂﬁigﬂfﬁtga&u exboident

and acknowledged the executlon of the forego

ree and voluntarvy act and as the free and vol

UTH ¥ HOM] o1 uses rpos
and causca the corporate seal of said corpora
fixed.

hand an< Notarial Seal

n expires:
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