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'Gdd::S_tate,-.on _' ,tﬁfs.___%_.day of. __March .___ 19 TCpersonally and seal the day and year first above written. ~
- :'. - f il - :-l \Mt< | 7 _/ ) ' :
* &ppcared;_.-"_'_;r;ahn_ld__l}a}? 2 Trene Day i > £ j/ s / (SEAL)
and acknowledged the cxecution of the above and foregoing mortgage. [/ﬁbifGAG’c“m. BORROWER Tohn o ﬂDay > e :
4eu.,- - ! 4
Witness my Signq&u{:eand Seal. L % ;
‘::‘ -J‘\:‘/' '// /, / o
ﬁ&‘zfrg,@ Wil f/;;aﬁvﬂy Commission Expires, Adtpzet [{gz (SEAL)
AR TR . Teenay ™ . MOR )

~hereto, respectively.

Lot 27 Block 11 Michigan Avenue Addition to Indiana Harbor, in the City of East Chicago,
as shown in Plat Booa ¢ re 1. Covur ndiana - - |-
I 1 L .4 7'.:'\ -
| | B  ponERIS s
together with all buildings and impt ents now or hercafter erec thereon and all screens ngy.s les.'storm sash and blinds, and :
heating, lighting, plumbing, ;. electric, Iating, refrigerating and air-conditioning eq sed 1In ¢ rection. therewith, all of which, J
for the purpose of this morigage, shall be deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertain-
ing to the property above cribed, all of wiich is referred to hereinafter as the “premises™. B - [ .
FOR THE PURPOSE OF SECURING: (1) Performance of each agreament of Mortgazor contained herzin’ (2) Payment of the principal
sum with interest, as provided in acc with the terms and provi . Loan Agreement dated..... rch:£;1970_. "'

herewith executed by Mor
likewise secure additional

be loaned by Mortgagee t¢
in the word “Loan Agreem

ce is hereby made, and shall
rest thereon, as may hereafter
in Statement shall be included
v money that may be advanced

zor and payable to the order of Mortgagee, to which Loan Agreement refe
as. not in a principal sum in excess of the established line of credit, with i
ortgagors when evidenced by a Renewail /lioan Statement. and such Renewal
" wherever it appears in the cobtext olithiSubortgage. (3) The payment of

by the Mortgagee to Mortz: with interest thereon. ‘ . E
ALL PAYMENTS made A% agor(s) on the obligation/secured by this“imortgage shall be apr! i e following order: S
FIRST: To the paym N . and assessments that raay be levied and assessed against said real , insurance premiums, repairs, '
and all other cha i ~nses agreed to beypaid by -the -Mortgagor(s).
SECOND: To the pa; ¥ st due on said toan. &
TO PROTECT THE SE EREOF, MORTGAGOR(S) AGREES: (1) To ke A0 insured for the protection of ?
Mortgagee in such manne N and in such 'companres- asfMorigagee may f ( prove, and to keep the policies =
therefor. properly endorse: h rtgagee; and Ahat joss proceeds (less e: 5 shall, at Mortgagee'’s option, 5
be applied on said indebte¢ < wot, or to thelresrocation of said. inm v  all taxes and special assess- I
ments of any kind that ha Dy OT assessed within the State af 1 3 s, or any part thereof, or upon f
the Loan Agreement or d U id Loan Agreement or said debt, §

and procure and deliver to Mos {pagee wen Gays velore tne aay iixea by law tor the {irsi interesi or penaily to accrue thereon, the official
receipt of the proper officer showing payment of all such taxes and assessments. (3) To keep said premises free from all prior liens ex-
cept the existing first mortgage. if any. and upon demand of Mortgagee to pay and procure release of any lien which in any way may im-
pair the security of this mortgage. (4) In the event of default by Mortgagor(s) under paragraphs 1, 2 or 3 ahove, Mortgagee. at its option
{whether electing to declare the whole indebtedness hereby secured due and collectible or not), may (a) effect the insurance above pro-
vided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessmenis without determining the validity
thereof (unless Mortgagor(s) have instituted proper legal proceedings to test the validity of such taxes or assessments and have deposited,
with Mortgagee security therefor acceptable to it): and (c) pay such liens and all such disbursements, with interest thereon from the time
of payment at the highest rate allowed by law, shall be deemed a part of the indebtedness secured by this mortgage and shall be imme-
diately due and payable by Mortgagor(s) to Mortgagee. (5) To keep the buildings and other improvements now or hereafter erected in
good condition and repair, not tn commit ar suffer any waste or any use of said premises contrary to restrictions of record or contrary to
laws, ordinances or regulations of proper public authority, not to rem»del the improvements except with the written consent of Mortgagee.
and to permit Mortgagee to enter at all reasonable times for the purpase of inspecting the premises. (6) That they will pay, promptly and
without relief from valuation or appraisement laws, the indebtedness hereby secured, in full compliance with the terms of said Loan Agree-
ment and this mortgage, and that the time of pavment of the indebtedness hereby secured, or of any portion thercof. may be extended or
renewed. and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or
affecting the personal liability of any person or corporation for the pavment of said indebtedness or the lien of this instrument upon the
remainder of said premises for the full amount of said indebtedness then remaining unpaid. and no change in the ownership of said
tses shall release, reduce or otherwise affect any such personal liability or the lien hereby created. _

ALLY AGREED THAT: (1) Upon commencement of any proceeding to enforce or foreclose this mortgage, or at any time
ler until expiration of the period of redemption, Mortgagee shall be entitled as a matter of right, without notice to Mortgagor(s)
or any person claiming under them, without regard to the solvency or insolvency of persons liable for the payment of the indebtedness
hereby secured. without regard to the then value of the premises and the adequacy of the security, and whether or not the same shall then
be occupied by the owner of the equity of redemption, to the immediate appointment of a receiver with power to take possession of said
premises, to collect all rentals and profits thereof and to hold and apply the receipts as the court may order for the benefit of Mortgagee
and the maintenance of the security. (2) As additional security for the repayment of the indebtedness hereby secured, Mortgagor(s)
hereby assign to Mortgagee all their right, title and interest in and to any existing leases and all future leases, including any oil, gas or
mineral leases covering all or any part of the premises herein described and any extensions or renewals of said leases, and all rents, royal-
ties, issues, income and profits therecf, and Mortgagee is hereby granted the right, in the event of default. to enter and take possession of
the morigaged premises and to collect such rents, royalties, issues, income and profits. Mortgagor(s) hereby authorize and instruct the
lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income
that may be due or become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of
any and all prior encumbrances, liens or charges paid and discharged from the proceeds of the Loan Agreement hereby secured. and even
though said prior liens have been released of rcord, the repayment of said Loan Agreement shall be secured by such liens on the portions
of said premises affected therehy to the extent of such payments, respectively. (4) Whenever by the terms of this instrument or of said
Loan Agreement Mortgagee is given any option, such option may be exercised when the right acernes, or at anv time thereafter. (5) All

- Mortgagor(s) shali be jointly and severally liable for fulfillment of their covenants and agreements herein contained. and all provisions of

this mortgage shall inure to and be binding upon the heirs, executors, administrators. successors, grantees. lessees and assigns of t}}e parties
(6) Notwithstanding anything in this mortgage or the Loan Agreement secured hereby to the contrary, neither this
mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any obligation of payment, except to the extent that
the same may be legally enforceable; and any provision to the coentrary shall be of no force or effect. (7) Any award of damages under
condemnation for injury to. or taking of, any part or all of said property is hereby assigned to Mortgagee with authority to apply or re-
lease the moneys received. as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any install-
ment of s2id L.oan Agreement or of interest thereon when due or if there shall be a failure on the part of Mortgagor(s) to compl_v with
any covznand, condition or provision of this mortgage, then the said Luan Agreemient und the whole indebtedness secured by this mort-
gage. incitiding all payvments for taxes, assessmients, insurance premiums, and liens, herein specified shall, at the option of Mortgagee and
without notice to Mortgagor(s) (such notice being hereby expressly waived), be deemed to have matured and become due and collectible
at once, or at any time thercafter at Morigagee's option, by foreclosure or otherwise.

STATE OF INDIANA,

COUNTY OF 4,5 } ss:

qui-e"nié, the ur;(ie;éigned, a Notary Public in and for said County

DATE OF MORTGAGE

March 26,1970

IN WITNESS WHEREOF, said Mortgagor(s) hereunto set han

: / 7-31-72 OWER Trens Day
~ This docwment prepared L?Jy C.¥.Lesney,Manager of
13082 82 rd Lean Tomnany of Traiza,Tne, '
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