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IS MORT( T#%B%@gﬁf&t by Ble %Q%E 19 70, between
- { 81n Leg age)
of the City unty eebr wd State of Indiana
(hereinafter with heirs, executors, administrators, and assigns cailed the mortgagor), an
{ COLONTAL MORTGAGE COMPANY IOF INDIANA, I
i a corporation organized and existing under the laws of TnNE€ ‘State of Indi=na
: (hereinafter with its success nd assigns ca!led the morigagee),
i WITNESSET? That whereas the mortgegor is jus indebted to the mortgagee for money borrowed in the
principal sum of [BWENTY ONE THOUSAND EIGHT HUNDRED AND NO/100-----—- Dollars %
¢ 21 ’ 800, 0 ), a nced by a certain promis: te of even date herewith, ° terms of which are %
: incorporated herein by reference, with interest from date at the rate of Eight 3
£ ‘ per centum ( 8 W’#ﬁﬁ@ﬂ on the unpaid balance until paid| the said principal E
g and interest to be payable at the office of {},‘L«»——“W Lﬂ E _
COLONIAL MORTGAGE COMPANY OFC@*DI MNAC AN, in Fort Weyne; Indiana . E-
R , or at such ot h(éla( e-asi the h’ -__{er may designate i A in monthly install- T
ments of ONE | ¥D SIXTY EIGHTYAVD: 3G/190=----—-—— Y AR~ Dollars ’f
(¢ 168.30 emmencing on the;{uy day of ' ‘ixay 9 on the first day of b
‘ each month there: principal and mt,erest ae. fully pafd except that th nt of the entire in- ’5
i debtedness evide: h coner paxd ahﬁr) fx%\ d.,\e\”énd payable th &
H s 3
; 1995, [
i NOW, THERI B! : n of the premises, k
§ and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and {.
: effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- E
2 nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto r
the mortgagee, all the following described lands and premises, situated and being in the City T
of East Chicago in the County of TLake and State of Indiana, to wit:
: Lots 24 and 25, Block 4, Subdivision of
| the North 1320 feet of the West 1317.5
feet of the Northeast quarter of Section
32, Township 37 North, Range 9 West of
the Second Principal Merldlan, in the City
i of East Chlcago, as shown in Plat Book 2,
% . page 1ll, in Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That h debtedness as provided in said note and that he is the owner of
gaid premise N ‘F‘Fp'y@m ¥ int equal to one or more
moathly pay ar ofi: month prior to maturity;
‘ provided, ho jtten notxce of an intention t exercxse such pnvdeb at least thirty (30) days
prior to prepaymet ’lﬁﬁtsxle)mumentme LEECETY O f aturity and at that time .{
‘ it is insured un the provi 10nsn i: néjnal Housmm he wil]l pay,to the mc 'gee an insurance premium £
: charge of ont¢ per centum Gt !ept that in zvent shall the adjusted .
! . i
‘ ! nremium eXxc the aggregate amount of premium charges which would have been payab f the mortgage had con- .
) § tinued to be insured until maturity; such payment to be applied by the morigagee upon its obligation to the Sec- ;
" ¢ retary of Housing and U aveloj unt of 7e insura
é . -
t 2. That, order more iully to prot the security of ¢ mort >, he a the mortgagee, together ¥
P y Y y B pay g g H
P ; with, and in lition the monthly payments under the terms oi the n secured hereby. lon the first day of each
i month until the said neo fully paid, the following sums: : {
‘ ; (a) An : it sufficient rovide the holder here with fun to pay e next mortgage iurance premium if this in- '
A strurn . and the note secured hereby are insur or @ monthly chs (in lieu of a n gage insurance premium) if :
‘ they held by the Secretary of Housing and Ur Develo;j nt, as lows: " i
¢ and s8¢ g ¢ aid note o ren date a nTs rument insured or are 1 sured under the provisions f
< the Nati lousing Act, amount suffic o accumulate in the hands of holder one (1) month prior 3
its due date the smnual mortgage insurance premium, in order to provide such ler with funds to pay such
‘ ; emium to the Secretary of Housing apd¥Wrbag, De\ elopment, pursuant to the Natio: Housing Act, as amended,
! 1 applicable Regulations thereunder, TR [\
(i 4 so long as said note of eyaR il andthis i’asvtrument are held by the Sec vy of Housing and Urban De-
3 ~nt, a monthly charge (m lreu of a mortga‘gé insurance premium) whi H be in an amount equal to
4 i -t th (1/12) of one-half (“74 Per centum of thé, avprage outstanding bal > n the note computed with-
é : 1 3 nto account delmqaem‘\e , OFr-prépayments -
A 5
{ (b) A su t round rents, if any, next due, pius the premiums that will % e and payable on policies
{ : of fir h; i insurance covering the mortgag=d pioperty, plus ta F :nts next due on the mort-
‘ gage X imated by thé-mortgagee) less allsums already t d by the number of months
v to el o0 prior to the’ date ‘when cuch ground rents ot assessments will become
& delin & eld by rrortgagc-e m u{ast {o pay said ¢ vd axes, and special assess-
‘ ment
(c] All ¢ { ents to be made under the

note secureG nerevy Siail Lve @aued togener and We aggregate amouniy uie€reds snann o< paid b)’ the metgagOf each
month in a single payment to be applied by the mcrtgagee to the following items in the order set forth:
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(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
= (II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.
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Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment..,shau’become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
; charge?’’ of t’l‘ﬂ cents {( ~- ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
. - of defraymg?he ‘e‘.tﬁense incident to handling the delinquent payment,

3. That if the total of the payments made by the mortgagor under r4) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent pavments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness iepresented thereby, the mortgagee shall, in
computing the amournt of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the most-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or

impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition .as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. ~

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgogee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment fc 1 D mm i , and the insurance pro-
ceeds, or . y pw , o0 eith ion of the indebtedness
hereby sec o’ tes toration pai ' a In eve sure of this mortgage or
other trans N(t‘}gt wﬂfé e}&) !. bt cured hereby, all right,

title and i of the mortgagor in and to any insurance policies then in s ass to the purchaser or

grantee. This Document is the property of
e

7. That s se proceedings_to foreclose this mortgage tuted? any .sum ‘cessarily expended for the

continuatios the abstrf}lt tﬂﬂk@ﬁ@ﬂ—ﬂtyﬁ @€l ltagether witi =rest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortzage and shall be collect-

ible as suc

8. That if defaul xde ir of 2 > install ided for in paragraph 2 hereof for
taxes, assessments, firé andsother hazard insurance, afnd mortgage insurance, or in the event of the failure of the
mortgagor to keep the buildings on said mises and those to erected on said premises, or improvements there-
on, in good repair, sc rtgagee may pay such taxes, assessments, and hazard insurance, make such
repairs as its discreticn it may deem necessary properly prese the property : any sums so paid shall
be a further lien on such premises under this mortgage, payabie forthwith, with interest at the rate set forth in the
note secured hereby until pa:

9. That should th eeds of the !oan made by ortgagee the mortgagor, the repayment of which is

. hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, inviliole/ 61 in part, any prior lien or encumbrance upon said premises

. above desciibed, or any part thereof, thenitha'mortgagna’chall be subrogated to ans ditional security held by
the holder C3 ien or encumbrance. ~ 7

10. Tt auld any deixziit he mada=id the payment afithe installments provided 1 paragraph 2 hereof, or
in the perf Q v st = -ovenantlin this mortgage oflin the note secur 1€ ien the same is payable
or the time 1 e arrived, as above provided, tlien all the re: \d foresaid principal sums
with all ar A :t, and sum$ payable purs@ant to the provisions 1, at the option of said
mortgagee, a payable, and the, "mort gagee .shall have the yse this mortgage, any-
thing herei qote contained to/tReTcantrary notwithstant ire to exercise said op-
tion shall i ¢ é

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original Hability of the mortgagor berein either in whole
or in part. '

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. : o .

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled

to a deficiency judgment. i

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 3878 from the date hereof (written statement of any officer
of the Department of Housing and Urba%geﬁogment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the v time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such inéligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are

" insured under the provisions of the National Housing Act, he will not execute or file for record any instrument

which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hezeby immediately due and payable. |

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. - |
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;:; The ¢ inure to, the respective
i hcirs, exe esSsOrs and assigns of the t used, the singular num-
§ ber shall mo(}um@netslsa Y e all genders,
3
&
{ IN W N m@FFI-@T and seal
% this ' TO.
: /
3
1 This Document is the 7 LA /A
urillc
§ the Lake County Recor(i;ler -
;
§ N
The f of this ins ‘nt was prepared by the Office the C | Counsel of the Department of Housing
and Urban Decvelopment, and the material in the blank space in the form was inserted by or under the direction of
1
Leon Nie of Colonial Mc: ge Company of Indiana, Inc.
| .
STATE OF INDIANA, = ”q ’ Fj’ #, .
- A\ 0l
COUNTY OF._  I&KE i,@' % ~q\
; u,
f Before ¢ andersigned, ;_fAJ".Lyne RE}H(EI‘TJSOD , an official
i of County of the State of finq:and on this 3 day
H of Marc 19 708 personall’*;ﬁ apgearpd _ LO\{B s Muri? ‘le man of legal age
£ and
3 o
¥ acknowled; Q e foregomgffg%g,f%%{\{‘x
: Witnes ial seatf the day an rear 1ast above wiit
% 4 L -~ . . ,)‘) o J; N ZJ. ,;‘"
: —
i g : ' icial title)
i “.‘.u'_-,‘:e' . ' "‘ . (9[[‘ €
: My commission expires 11/15/72. Arlyne Robertson
‘ ; A o Notary Public
! - :: -\'.-/ : .
.: -: /.‘| ' -
%:b:f';' Ry ST X ’..,J
.‘, ’—-.'-’..'.--; :’\\‘. .
i
; This form may be used as the security instru-
- ¢ ment in connection with mortgages to be insured
: under Sections 203 and 222, and in connection
‘ with “‘individual mortgages’’ to be insured under
! Sections 213, 220, 221, 233, 809 and 810 of the
: National Housing Act.
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