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REAL ESTATE CONTRACT

LS
&

THI = AGREFMENT, made betwecn LOU) ?/é: JLTIES, hereinafter

S/l :
referred to as Seller and RAYMOD ARTHUR HANDULEY and TTY FAYFE

HANDLEY, husband and wife, and FRANCIS P, HOFPMAN, hercinafter

referred to zs Buyers, WITHEnQE He

\\‘ "‘u

That the Seller, in comsidefat;on of the money be paid and

'\

the cov ) as herewitk axpressed to be per formead - fulfilled by
the Buy ymant of said money nﬂ ihe prompt f ance of said
covenan nditioﬁ ptmwﬁdent. and tif essence of said
conditi: q 2 mance of

e A g AN A

covenants, to sell to the Buyers the real estate hereinafter described,
situated in Lake County in the State of Indiana, and describacd as
follows, to-wit:

The West 78.32 fcet of the West 739,32 feet, 1lyinag South of

and adjacent to the Scuth right of way line of the E.J.&E.

Railrozd, in the Southwest Cuarter (SwWYy) of the Socuthwest

Quarter (S9!} of Section 31, Township 36 North, Range B

West of the 2nd P.M. in Lake County, Indiana.

And the said Buyers. in consideration thereof, hereby cgree to
pay to Seller, at such place as Seller may designate in writing, the
gum of TWENTY-ONE THOUSAND, SEVEN HUNDRED DCLLARS ($21,700.00), at
the time and in the manner following, to-wits ONE HUNDRED FIFTY
DOLLARS (§ 150, 00) per month, at the rate of 3SEVEN (7°%) PERCENT per
apnhum from the date hereof until paid, said monthly install@ents of

CNE HUNDPEED FIPTY DOLLARS (S18C.00) to be due and cwing on or before

the FIFTEENTH {(15thi) DAY of each and every month, baginning January
15, 187G, and continuing until sajd sum of TWENTY-ONE THQISAND,

SEVEN HUNDRED DOLLARS (§21,700.00) has been paid in full, together

e e '7"!.’%.‘“*’”%‘ .
’
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with all accrued interest thereon._ The amount of szid interest.'
however, shall be deducted from the amount of said payments, unless

herein otherwise provided, and the balance of said paymente shall
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be applied to the reduction of said u\‘aid alance, . being agreed
and understood >t any acceptance by Selle payments after the
same mature hereunder shall not operate as an extension of time for

other payments hereunder, and shall in no manner alter the strict

"»‘*'\J_G".“"!“‘W ors JTW s chade ;.'YM""""?""’W'

terms hereof. It is agreed;h&t}ﬁnyers may pay the entire unpaid

balance of the purchase price hereunider at any tir

An vers further agree. that they will ¢ ully keep -
an insu 1icy on sakd property’ in the nas ler; in some ;
company el v end o001 ar 4 - if any payable -

to the Seller and Buyers as their interest may appear, in the sum

of TWENTY-QHE THOUS? s SEVEN HUNDRED DOLLARS ($21,700.00) fire

ARER L Y )

insurance and TWENTY-ONE THOUSAND, SEVEN HUNDRED DOLLARS ($21,700.00)

tornado insurance, and in due season, pay all taxes and assessments

PRI

for all purposes and of all kinds whataoéver. levied and assessed

upon said real estate or upon this Contract, which became a lien

RGO XN DN

during the year 1970 payable in the yvear 19271, and which may thereafter
become due, including penalties and interest; and in case the gaid |
Buyers shall fall to keep and pay for such insurance, to pay any or
all of said taxes and assessments whenever and as soon as the sﬁme
ghall become due and payable, and the said Seller shall, at any time
provide, pay, or causeé the same to be paid, the amount 8o praid by
Seller, including all penalties allowed and charged by law in

addition t¢ such insurance premiuns, taxes and assessments, ghall

with EIGHT (6%) PERCENT interest thereon become an additional
coneideration to be paid by the Buyers for the real estate hereby
agread to 5e sold.

Thae Buyers do hereby irrevocably consent that the Seller may

at any time during the life of this Contract, mortgage and encumber
the real estate for an amount not to exceed the balance due hereunder E

at the time of makirg such mortgage. Vhenever the hnpaid balance 2due

e e - - - — - -
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on thi gontr%ilt iﬁ aj(eueed thﬁecora é)lg!ssibla to do, the Buyers

agrec to borrow a sufficient sum of money to pay in full to Seller said
unpa bal: ind g inter * the foresaid, then unpszid,
on this Contract, at the time of procuring and receiving such loan.

nd the s8cller further convenants and agrees with Buyers that upon

the yment ‘of e money and interest/at tha time and in the manner here-

tofo specified, and the prompt and full performance by the Buyers of

.‘UHI\I”

8ll their covenants and agtﬁémenbx»herein made, that Saller will convey
qr

or ¢ e to be conveyeépto the Buyfxx, by Warranty Deced, the above des-

crib L\ extate subﬁedt to a]l taxes and gpeci jesgsments and to
all ditioné herﬁ}n\prgvided b », Beller shall
'/_I ,_1 J \ o
et
furn Ars wWitih & A antablea b \g marketable

title, subject to the conditions herein contained, in Seller, or in
the.party making conveyance to Buyers.

The Seller shall have the right, at any time, to enter upon and
in said premises for the purpose of inspecting the same,

The Buyers shall not zz=-ign or transfer this Contract of Sale,

let or sublet said real estate or any paft thereof, remove any
improvements of any kind or character, or make any alterations, with-

out the written consent of Seller. This:provision shall apply both

to improvements now on the premises and to improvements that may kL,

placed thereon.

When the Buyers have paid to the Seller under said contract, a -sum
egqual to 25% of the principal of the purchase price allowing sufficient
equity in the aforesaid described property to obtain a nortgage for
the balance of said purchase price, said Buyers agree to obtain
said mortgage at their expense and to pay off the balance d this
Contract.

FProvided always that.these presents are upon the condition that

in case of the failure of Buyers, their heirs, executors. administrators
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or assicns in the performance of all or either of the covenants and
promises on their part to be per formed and fulfilled, the Seller,

her suc saOt;» xgigne ¢ iega reprecanta sha have the right
to décl. e this Contract forfeited and void, and thereupon to recover
all the nsta; 18 dué 1d unpal together with interest thereon,
as rent “or the use and occu@qﬁléh»of said real estat- . and to take

e i ] ‘]"1\“,’

possession thereof, and tgﬁregard tas’person. or persons, in possessgsion

on such i *1on of tbe Cmntract,'ss tenante ho! over without

permies that should be nacessary to gain possession of
(",a‘ H'JF'\\‘ o

sald re snd to recovér all damscer by such holding

over without permission or by means of any waste committed or suffered
on said reazl estate, and thereupon all interest of Buyers in and to the
above descrébed premises shall cease and terminate, and Seller shall
retain all the money which may have been paid by Buyers, as well as

any improvements or additions tq the real estate, as rent for the use
of said property by Buyers until the time of such forfeiture. Buyers
shall mve a SIXTY (60) DAY grace period to rectify any such failure.

IN WITNESS WHEREOF, the gsaid parties have hereunto get their
Mday of January, 1970,

[
ﬁise Schulfies SELLER

’
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/ -
- - - . / ~ RS P . .’
- h P N et Ve,

Raymono Arthur Handley ’ s

hands and seals this

Betty Faye Handley R
Y Y1z L i ;_'/_7:"'
Francis P. Hoffma BUYERS
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COUNTY OF PAIM BEACH )

T, a Notary Public in and he County and State

resald do lerxreby certi: that LOUISE SCHULTIES, whose name

Pron Gy

signed t“c the foregoing hereto attached Real Eastate Con-

ct has acknowledggdaﬁ#éﬂia@e before me in my =aid County,

@ ¢ » p

'« 73rd day of Janorry, 1976
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i At Large
é - My Commission Expires:
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STATE OF INDIANA )
)
COUNTY OF LAKE )

XY, a Notary Public in and for the County and State

aforegaid do hereby certify that RAYMOND ARTHUR HANDLEY, BETTY
FAYE HANDLEY, and FPRANCIS R. HOFPMAN, whose names are signed to
the foregoing hsreto attached Real Estate Contract have acknow-

ledged the same before me in my said County, this.i/éz;ay cf
L » 1970.
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otary Public ' /

SEtate of Indiana

My Commission Fxpiress S-ovmT
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This instrusent prepared by se T AL Lo :
Edward C. Reardon, Atty. S T PR T LRI B 73
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