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FHA FORM NO. 2
{Revg July 1966)
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of the City

(hereinafter wit

a corporation o
(hereinafter wit

WITNESSE
principal sum
(¢ 13,150.0

incorporated he

and interest to

ments of QOne
(s 101.50

cach montn the
debtedness evi

NOW, THE
and for the pur|

effect of the said prom1ssory note above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

SE T

S/ €;§ {ﬁ},fﬁ’;

Dodumetit is
OTOFFICIAL!

% zde the day of

This DeﬂmrnennéiSathe p‘léﬂ? ~
. ic in the Lounty o
Lake County Recordé

heirs, executors, administrators, and assigns called the mortgagor),

HOOSTER STATE BANK OF “INDIANZ

1ized and existing under the laws of [ndian

ts successors and assigns called the mortgage:
That wheic the mortgagor is justly indebted to . mortgagee fc
fThirteen Thcusand e tlundred Fifrv and n0/100 = = =
: as evidenced by a certain ptomissery note of even date herewit
1 by refercrnce, with interest from date at the tate of = - = =~ eigh
- per centum ( 8 annum on the unpaid balance unti

nayable at the office of
in Hammond
lder may designate 7

- -y - - - - F

the mortgagee, all the following described lands and premises, situated and being in the

of Hammond

including all buildings and improvements thereon (or that may hereafter be erected the:eon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said prer\ls-s

Prepared by:

in the County of Lake

The Westerly Half of Lot No. 47,
down on the recorded plat of M.M. Towle's Cottage

4

MY VITLE 0

*

City
and State of Indiana, to wit:

as marked and laid

Grove Addition to the Town, now City of Hammond, in
Lake County, Indiana, as the same appears of record

in Plat Book 1, page 38,

in the Recorder's Office of
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.D. 19 70 , between
i wife Illinois
- and State of indna
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ioney bbrrowed in the -
= = =« = « Dollars

P

¢ g

‘he terms of which are

aid, the said principal

Ltana , .
g, in monthly install-
- Dollars
1d on the first day of
/ment of the entire in-

April, 1995

-
s
>
3
g
i
-
.
-
~

ation of the premises,
rding to the tenor and

Lake County, Indiana., as shown in Surveyor's Plat Book 2,

page 267.
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1. That d ss as provided in sai ndte N that he is the owner of
said premise: EI h diSn 3 nt equal to one or more
monthly payn ' .pal that are next due on the note, on the fir: month prior to maturity;
provided, hox lehlﬂ Q\F FIEIA pn > it least thirty (30) days
prior to prep: th L ‘ aturity and at that time
it is insured the provisions of the National Housing Act he will pay to ti > an insurance premium

charge of one pe; Tn]n Doeumentngsat @pof. vent shall the adjusted
premium excecd aggregat n- char uch woul hav been pa;j = if the mortgage had con-
tinued to be /i red until tIA € Mdrtgagee upon its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage msutance.

2. That, order more fully to protect the security of this mortgage, he will pay he mortgagee, together
with, and in addition teo nthly der th of the n 1 hereby, on the first day of each
month until the said note 4S fully paid, the following sums:

(a} An a nt suf ent to provide the lder here with fune .0 pay » next mortgage urance premium if this in-
strum and the > secured heret ire insure or a mo ly cha (in 11 of am rage insurance premium) if
they | held by the tary of Hou g and Urt Develop 1t, as |

m and so long as i note of en date this ins ment a insured or are n ijured under the provisions
the National Houszing Act, & imount st zieat tc umulat n the hands of holder one (1) month prior
its due date th inual mor ze insurar premit in orde » provide such 1 ler with funds to pay such
mium tC etary of Hot ig and Urba: ment, pur nt to the Natior dousing Act, as amended,
1 applicabie Regulations thereunder; or

an and so long as said note of even date and this instrument are held by the Secret of Housing and Urban De-
opment, a monthly charge (in lieu of e mangage insurance premium) which st be in an amount equal to
twelfth (1/12) of one-half (%) ner r_er.tu:n of the, average outstanding balance on the note computed with-

W ing into account delanuem.xe.; ‘or prepay mer»t

{b) A sunm ] the ground reats, if anyi.next due, plus th& prﬂmmms that will next ! i e and payable on policies
of fire 3, azard insurance cogeriag the mortga.;ed Sreperty, plus taxes 2 S nts next due on the mort-
gaged { s estimated by the'fortgagée) léss all Stms already paxd th € ! by the number of months
to els C nonth prior to the date“whea-such jground rents, prem: , assessments will become
delinc Iy be held by mortgagee ‘n trust to pav said ground 1xes, and special assess-
ments :

{c) All p d the two precedm"f'.ut.k;‘,‘:.ct\bns of this ¢ 2 4 ants to be made under the
note [y added together dedithe aggregate a: ¥ iid by the mortgagor each
month > i set forth:

() premium char ges under the conatract of insurance with the /Secretar y of Housin g and Urben Development, or

monthly charge (in lieu of mortgage insurance premxum) as the case may be;
{II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II1) interest on the note secured hereby; and
(I1V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for & period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge'’ of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, {ull payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (6} of paragraph 2 preceding as-a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (e} of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permii no waste, and do no act which would unduly impair or depreciate the vaiue of the
property as security. .

6. That he will keep the improvements now existing or heteafter erected on the mortgdged property, insured as
may be required from time to time by the mortgagec against loss by fire and other hazards, casualties end contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

’

‘mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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Document1s

payment for. s i'y tc mortgagee instead of to mortgagor and : and the insurance pro-
ceeds, or any Nﬁ mF I IA ) n of the indebtedness
hereby secure ai F f rre of this mortgage or
other transfer 1€ e m aged property in extinguishment of the mdebn s ired hereby, all right,
title and inte: TM:I&QC 1151 rflcppléﬂpﬁm;y f(Q:f il pass to the purchaser or
grantee. ) ] (;f,, (1

7. That in case proceedglglsetoléremose 1S mni gdge are mstlt.u 9 any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate

set forth in the note secured hereby, shall | 3 part of the debt secured this mortgage and shall be collect-
ible as such.

.. ‘JW”W:’WW‘MW?“‘[' L a] ERNY

8. That if default be made in the paymeént of any jof the tallments provided for in paragraph 2 hereof for

rrwwawyVvV-"y

taxes, assessments, fire 1 other hazard urance, and mortgage insurance, o the event of the failure of the

mortgagor to keep the buildia; 1 said premises and those to be erected on _said premises, ar improvements there- .
; on, in good repair, said mortgas may pay such tax assessments, morigage and hazard insurance, make such :
‘ repairs as in discretion it may deem necessary properly to preserve the property and any sums so paid shall
i be a further lien on suc! s under this mortgage, ! forthwith, with interest at the rate set forth in the

note secured hereby until paid:

R Lapiadie K Jhe DLERT RRCE SRR

‘ 9. That should the proceeds of the loan madejbyrthe mortgagee to the mortgagor, the repayment of which is
) hereby secured any part thereof, or any amotui) paid et or advanced by the mortgag be used directly or in- 5.

4 directly to pay =© lischarge, or satisfy, ja tHole or in’\patt, any prior lien or enc rance upon said premises
: above describ o » part thereof, then: *he mortgagee shiglt be subrogated to a onal security held by .
a the holder of n or encumbrance. E
) 10. That . 2ult be made uIthe caymentof thevinstaliments provid paragraph 2 hereof, or ;
z in the perform 5¢ covenant inthisimcrtgage or in'the note se: d n the same is payable 4
; or the time of S ived, as above p:ovid‘ed, then all the an resaid principal sums i
F with all arrea \ sums payablerpursient to the provisi at the option of said {
mortgagee, be 2y > e this mortgage, any- :
thing hereinbeiore or in said note contained to the contrary notwithstanding, and any failure to exercise said op- §

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings ‘to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

mes

AA A AN Aas

ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions %’
of this mortgage the mortgapee is also expressly given the right to take possession of and hold the mortgaged ;
premises with or without process of law and collect the rents and profits therefrom, applying the same to the i
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- E
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default. i
- 12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns ;
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall 4
operate to release, discharge, modify, change cr affect the original liability of the mortgagor herein either in whole g

or in part.

13. That any person, firm or corperation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for

insurance under the Nztional Housing Act within from the date hereof (written statement of any officer
of the Department of Yousing and Urban Development or authorized agent of the Sechtarv of Housing and Urban
Development dated subveguent to the time {rom the date of this mortgage, declining to insure said

note and this mortgage,” oeing deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this rnortgage‘ and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options. or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. '
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The coven ai Il)loeu (1‘? sts Al e to, the respective
heirs, executor: Y4 uccessors and assigns o parties he »d, the singular num-
et shall el "NOTOFFICIAT! genders

IN WITNES aid mortgagor has here to set their ha and seal
mis | 25ch oo BRisIOCUMEntos ¢ operty of

! The form of this insirument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, { :aterial in the blank s; .e form s inserted by ander the direction of
"‘5 vvvvvv
) STA’-I‘E OF INDIA
) _CQUNTY; OF :
R S e = i‘ .
- -Before me <igned, Georgémeilorraine B*ewn, Notary Dyl , en official
o s e ] “ounty of tfie Sta%e of, {énd:aﬁa on this day
of Mar« b ally appcd‘ew"ﬂark E. Farley af ey, husband
and
: acknow?eddge egoing mortgage
i : Witness my hand ald official seal the day and year last above written.
- ang /i%"?\
(Official title NOTARY PUBLIC
My commission expires 7=-15=72 Georgene Lorraine Brown
\ - This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220. 221, 233, 809 and 810 of the
National Housing Act.
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