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THIS MO: U THadg ) o cu Rkt 1s theohro drtgh o 4.0 1970, between
FELIX PRI T a ;%%orgzd man ané not g&nchrem rggu

of the City - tlmgiake@mlntyxk&ﬁﬂfder! Lake , and State of Indiana

(hereinafter withhig heirs, executors, administrators, and assigns called the mortgagor), and FIRST

NATIONAL BANK OF EAST C ! ; IND of t » of East Chicago,

Lake County, and State of Indiane | | .
a corporation anized and existing under the laws of the United States of America

(hereinafter with its succ s and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money bomowed in the
principal sum of LEVEN THOUSAND NINE HUNDERED and NO O- = = = = “Dollars

TR A T T LT O SIS 0 N K DAY TRy S

(¢ 11,900.00 ) videnced bv = certain pro: y note of 2ven date herewi the terms of which are
incorporated hercin by reference, with interest fiom date at the rate of sSeven and one-half - - = - 5
- = = = = - = percentum( T=1/2 ‘&‘\;_‘:%U-,';‘)réf’f%’?ﬂr_lum on the unpaid balance until paid, the said principal i
and interest tc ayable at the office of Rﬁ;\ﬂzi’*},ﬂt“ﬂﬁsig)nal Bank of East Chicago, Indiana, :
- - = e e S - === == - SRS - - in East Chbicago, Indiana |, \
- = e = o« N - = or at suchf,@gfh‘er_place as t’ﬂr‘%ﬁoldet may design: Ty ng, in monthly install- F
ments of K. ~THREE and 3(}[]1,0‘-"' L=J "" o= === = T T 7 T Dollars Z
(§83.30 i, commencing on%hé'v‘first dayof / 5 May ind on the first day of 3
each month th ¢ rincipal an'al-;.i_nfex;gst a_{g“'fu‘l,l_ggt"‘paid, exce 7 yment of the entire in- ,
debtedness ev ot sooner pé«dpi}fjhia}'f‘_[\};fﬁﬁe and pays ¢ f April, 2000, :
NOW, TH N f ation of the premises, |

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of East Chicago in the County of Lake and State of Indiana, to wit:

L}
i it L L

: Part of Lot Twelve (12) in Block Sixteen (16) in Indiana
| Harbor Homes Company's Extension to Sunnyside Addition
to East Chicago, as per plat thereof, recorded in Plat
Book 29, page 109 in the Office of the Recorder of Lake
County, Indiana, being that part of said Lot Twelve (12)
lying Southeasterly of the center line of an existing
party wall and its prolongation, said center line of
existing party wall and its prolongationbeing 39.47 feet
- Northwesterly of the Southwest corner of said Lot as
‘ measured along thie Southwesterly liine of said Lot, and
90.84 feet North of the Southeast corner of said Lot as
measured along the East line of said Lots
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including all buildings and improvements thereon (or that may hereafter be erected thercon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That h Oﬂuélﬂe’p}"’ﬂS“ S at he is the owner of
vilege is reserve the

said premises to pay ebt i1n whe ¢ equal to one or more
nth prior to maturity;

monthly payms p ; tewr op the t d
provided, how A N o an@n nF eGISA i ;!eL = least thirty (30) days

prior to prepas =Yy rovided further that in the event the debt is paid in full o) urity and at that time

it is insured v ¢t ’H«lisnp)bmeﬂt{itgxﬂfEt ra\e'P h?xf ‘ A n insurance premium
voum (1%) inci f, excgt

~narge of one per of the original principal amoun# ther that 1 event shall the adjusted
premium exceed aggregattheukﬂ{@@quRéMMI!een payable ifthe mortgage had con-
tinued to be insufed until maturity; such payment to be*applied by the mo:tgagee upon iits obligaticn to the Sec-
retary of Hous and Urban Development on account of mortgage insurance.

2. That, yrder more fully to I curity his mortgage, ! 11T pay to the mortgagee, together
with, and in a ion to esmonthly paymentspunder the teims the note secured hereby, the first day of each
month until the said note is fully paid, the following sums:

{a) An am t suffic to provide the h er hereof th funds pay tt Yext m age in ance premium if this in-
strume 1nd the nc red hereby > insured r a mont charg: >f a mor re insurance premium} if
they o) eld by the Sec: - of Hous: and Urban Developm: as follovis;

¢y

N

] 1d so lung as s: note of evea date and this instrument are insured or are reir ed under the provisions
. he National Housing Act, an amount suff at to 2 mulate the hands of th: ilder one (1) month prior
1 's due ineal mortg - insurance .n order yrovide such ho! with funds to pay such
I 1um to the Secretary of Housing and Urban Development, pursuant to the National using Act, as amended,

applicable Regulations thereunder; or
an | 1d so long as said note of even daterdiglthlys :nstrument are heid by the Secretar Housing and Urban De-

1 ment, a monthly charge (in liewdf v/anSttgagds insurance premium) which sha > in an amount equal to

Crig 1fth (1/12) of one-half (1) pensantum ol the @¢erage outstending batance d 7 the note computed with-
¢ (¥ - intc account delinquent~issyor prepayments; -
fb) A sum Y ground rents, if any,mext due, plusthe pfémiums that will next b ¢ ind payable on policies
of fire Y ard insurance coverimg the mortgaged property, plus taxes an s next due on the mort-
gaged ; I stimated by the mortgagee).less. alllsums already paid ! of y the number of months
to elarg e th prior tc the date whken such ground rents, premi ' sessments will become
delinqu ; > neld by mortgagee in‘trust o pay’ said ground »s, and special assess-
ments,; ’ . < o
fc) All pa P two preceding/subséetions of this p: a s to be made under the
aote St 3 led tovether and the avoregate ar by the mortgagor each
month : ] 1 . forth:

(I} premium charges under thc contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of morigage insurance premium), as the case may be;

- (II) ground rents, taxes, spccial assessments, fire and cther hazuard insurance premiums;

(III) interest on the note secured hereby; and

(IV) anmorrization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such pavment, constitute an cvent of default under this maortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge’’ of two cents {2 ¢) (not to excced twac cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b ) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payvments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgugor shall tender to the mortgagee, in accordance with the provisions
of the note sccured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
{ic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumultated under (4 ) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in defauit therecr the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon. and will maintain
the same in as good repair and corndition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

6. That he will kecp the improvements now existing or hereafter erected on the mortgaged property, insured as

‘may be iequired frocm time to time by the mortgagee against loss by fire and other hazards, casuaities and contin-

gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and rencwals thereof shall be held by
mortgagee and have attached thercto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor 'Wﬂg giye.immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promnptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for : ¥ B e:nr‘tg $ and the insurance pro-
ceeds, or an be apphed y mortgagee at its option e:ther ion of the indebiedness
hereby secur N E mll: sure of this mortgage or
other transfe mm I endebts cured hereby, all right,

title and inte ﬁr in and to an gnsurilce policies then in tg S ass to the purchaser or

mortg
erantee. " This Documen 1st e property o

7. That in ¢ proce ]? xméﬁ %e lbf:até @ny sums =ssarily expended for the
continuation of the abstract ?tL o ove rea ogether with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-

ible as such. .
8. That jefault begmade in thegpaymentpof any ofpthe installmentsgpsovided for in paragraph 2 hereof for

taxes, assessments, and other hazard insurance, and mortgage insurance, o1 the event of the failure of the
mortgagor to p the tuildings on said premises and those to be erected on said premis or improvements there-
on, in good tepair, said me: 2e may pav such taxes, assessments, rtgage-and hazard insurance, make such
repairs as in its discretion iti may deem recessary properly to preserve the property & any sums so paid shall
be a further | on such premises under this mortgage. payable forthwi with interest the rate set forth in the
note secured eby un

9. That uld the proceeds of the loan made by the mortgagee to the mortgagor, » repayment of which is
hereby secured, or any part thereof, or any amaunil pald out or advanced by the mortgag be used directly or in-
directly to pay off, discharge, or satisfy, iap®¥iidlesBrlisypart, any prior lien or encu ince upon said premises
above described, any part thereof, thepyiiie mortgages shall be subrogated to = sdditional security held by
the holder cf ] or encumbrance. : )=

10. That (NG default be made in the payment of thp installments p: i 1 paragraph 2 hereof, or
inn the perforr ny other covenant i this mOitgage or i the note sec: } en the same is payable
or the time ¢ ~ arrived, asiabéye crovided, then all the r it foresaid principal sums
with all arre >st, and sums pdyable‘ petsuant’ to the pro & 1, at the option of said
mortgagee, b ) able, and thdlfadGstgagee shall b el )se this mortgage, any-
thing hereint g6 re to exercise said op-

tion shall not constitute a waiver ot the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possessiz)n of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof. receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits (herefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. _

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indcbtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 90 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 9Q daystime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed concliusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare ail sums secured hereby immediately due and payable.

16. The mortgagor covenants and agiees that so long as this mortgage and the said note secured hercby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color. or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payabie. ‘

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obiigations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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R NOTOFE CIA D ) e
‘ IN WITNE R EOF, The said mortgagor has hereunto set and seal
this 25t}
1 This Breumeie is the prglleﬁy /of{ )
1 the Lake County Lo Ny £ G
q Felix Prieto
N E
| ) . g
‘ E The form this instrument was prepared by the Office of Generzi Counsel of the Department of Housing g
- and Urban Development, and the material in the blank space in the form was inserted by or|under the direction of E
Helen M. Grigoras,@Assistant Cashier t
First National Rank of East Chicagp,. Indiana :
”\““-“ quﬁ "‘Jt{' :
y | STATE OF INDIANA, AQOERS 0, :
—_ COUNTY OF € T 1
) '::L f :
‘ Before m d oned, Nét‘a_r , an official %
‘ of County of"he State of ladiana, on this / th day E‘
of Marctk ;onally appéc;x:ed' FE‘} i “Prieto ) man and not 1
since ren - = = Wmis - o . - = = = = and 4
: acknowledged fi £
) Witness my hand and oificial seal the day ana year last above writien. :

RV

My commission expires °

October 29, 1972

;/ffi;;//
Oz

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and ‘.22, and in conpection
with *‘individual mortgages’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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Donna Steikunas Kline

Notary Public
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