04

(a2
7y
}:‘,;:
oy Yy
3

"
AN

&,

k]
“

i 4‘"\'& = ~ (3
RNSL P
= K
‘f‘.ﬂa ‘j_:ﬁ%- P 1
-1
- e AR
B “Te agerw, R
i 7 i
-
g -
4 k4 — .
Ve ™ . : -
Ty~ AR ) .
(.3 PP

g
S~ ™) >

L3
»

-
Q

. . . ) . T Y ‘. L . .. LBt Gt e Fhias i oL
- Beill et o K e cmemeaate e v oo L . s B LS R, O SP 103 T2 W S W TP r T ) SR AU P, . N S PR e A T A TR S LT

L aypypany

- _ - U Bttty

FHA FORM NO. Nf)T %E
(Rev: July 1956) FHA Case 152-024465-203
e prope

This Documentis t rty of
Bgul the Lake County Recorder!

LRI

VATIAAYIDS Y pm 4 1 LRI

é THIS MORTGAGE, made the 27th day of March A.D. 19 70, between ,
S DENNJS G, SHE’ JACG SHE” TV DUAI AS HUSBAND AND WIFE - - - - - -
3 of the Cit ol Hammon d the County of Lak , and State of Indiana
(hereinafter with thei he ~xecutors, adm:nistrators, and assigns call .gagor nd g
MERCANTILE NATIONAL BA OF INDIANA = = =~ === -5 = m v = == = = T T R g
A a corporation anized and existing under the laws of THE UNITED STATES OF AMERICA - ~ ~ = = = = = = - - ;—’
- (hereinafter with its succ ;5 and assigns called the : gee), 5
z WITNESSETH: That wheteas the mortgagm”i#' m.m,y indebted tv the mortgagee money borrowed in the 5
principal sum_ of  FQURTEEN THOUS AN&“—*‘\W Mﬁla“’Wﬂ = - == e - - - - -~ - - - Dollars ¢
{ (s ]4’000.( ), as evidenced byugr@ertam promws:zﬁmy note of even date h A the terms of which are :‘
i incorporated by reference, with mte-:rebt fron-date at tﬁéﬂate of EIGHT - I TN
- = = per centum ( ,8 %) per .a'mum on the unpaid i paid, the said principal ‘,
< ’ and interest t b the office of il Samue| C. Ennis & Comp e }
f‘ - ce- - == ----«-f,x--- ..,.,..,.._\-_- in nid , »
indlar _ at such ofhet ,pmam \@s e holder may d ing, in monthly install- H
. ments of QN 4 76/100 _m” nasss ~= = = =« -~ Dollars h
(s 102.7 I and on the first day of

<
S
v

each month thereafter until the principal and interest are fully paid, e\ccept that the final payment of the entire in-
debtedness evidenced thereby, if not sooner paid, shall be due and payable on the first day of MAY, 2000

NOW. THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,-
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Hammond in the County of . Lake - and State of Indiana, to wit;

vy

NPT IO,

Lot 7, except the South 26 feet, and
7 the South 22 feet of Lot 6 In DAV]S
’ ADD]TION, In the City of Hammond, as
i . per plat thereof, recorded in Plat Book
29, page 83 in the Recorder's Office
; of Lake County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and ali plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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Document is

AND TH1
1. That !} i)) that he is the owner of
said premises Pt1V1 ege 1S reserved to pay the e w ole o it equal to one or more

ionth prior to maturity;

rf[éwngen notice o* an x ntxon to exertzse si:?:ﬁé nalege 1S | n at least thirty (30) days

provided, howeves
prior to prepayrent; and pro h qj@( qu}} dﬁq‘l full prios naturity and at that time
2r the provisions o Nationa g Act he wxll pay to the mortga; an insurance premium

it is insured t
charge of one per centum (1%) of the original prmcxpal amount thereof, except that in no event shall the adjusted

monthly paym

premium exceed the aggregale amount tharges which would h 1 payable the mortgage had con-
tinued to be insured ur maturifygilsuch yment to be applied by the mortgagee upon its obligation to the Sec-
retary of Hous and Urban Development on account of mortgage insuran

2. That, order mora fully to protect the security of thiz mortga he will payto the mortgagee, together
with, and in addition to, .t nthly payments under the terms of the no ihereby, on the first day of each
month until the said note is fully paid, the following sums:

{fc} An an 1t suificient to vrovide the der herecl with fends 1o pay next mortgage irance premium if this in-
strume and ti ote s red hereby are insured - a mc ly charge (in lieu of a mc age insurance premium) if
they a ield by ¢ tary of Hous - and Urban ient, as f« ws:

(3] nd so long as said note of even date and this instrument are insured or are re ired under the provisions
he National Housing Act, an amount sufflment to accumulate in the hands of t solder one (1) month prior
ts due date the annual mortgages msura ﬁcen prexmum in order to provide such h :r with funds to pay such

DY m to the Secretary of Housxrg alGUsEEndDe -,eloprrent, pursuant to the Nati Flousing Act, as amended,
3 licable Regulations thereqnner or g
an d long as said note of ean Jate and this ins u'ament are held by the f Housing and Urban De-
&y monthly charge (m e of=a moﬂtgage iffsurance premium) - by e in an amount equal to
N '12) of one-half (Y4) per centurn-of thejaverage outstanding 2 the note computed with-
n ‘count delinquencies or prepay ments;

i¥) A sum o rents, if any',—'next dué plus tne prémiums thst v V- and payable on policies
of fire 3 rance coverifyx the mortgaged property, plurs & .ts next due on the mort-
gaged i 4 by the mortgdpe') eSs a!l sums alrea 2 by the number of months
to ela;j I to the date whén such ground rer pf ssessments will become
deling < o xes, and special assess-
ments, aad : iy

{c) All payments mentioned in the two precedmg subsections of; this parag.,raph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to &e applied by the mortgagee to the following items in the order set forth:

{I) premium charges under the contract of insurance with the Secrktary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, {ire and other hazard insurance premiums;
{II1) intercst on the note securcd hereby; and
(IV) amortization of the principal of said note.

-

Any deficiency in the amocunt of such aggregate n.onthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
charge™ of twon cents ( ﬂ ¢) (not tc exceed two cents (2¢)) for each dollar (81) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment. )

3. That if the total of the payments made by the mortgagor under 74/ of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
the monthly payments made by the mortgagor under 7h) of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the,notg secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall,
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the niortgagee has gct become obljgated to pay to the Secretary of
Housing and Urban Development, and any balance remaining il the funds accumulated under the provisions of (b
of paragraph 2 hereofl. If there shall be a default under any of the provisiens of this mortgage resulting in a pub-
iic sale of the premises covered hereby o: if the mortgagee acquires the préperty otherwise after default, the mort-
gagee shall apply, at the timc of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under /=) of said paragraph. :

4. That he will pay all taxes, assezsments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been madc hereinbefore| and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. Thpt he willl take reasonable cgre ¢f the mortgaged premises, and the buildings thereon, and will maintain
the same in as good ;repair and condition as at the original date of this mortgage, ordinarv depreciation excepted;
and that he will commit or peimit no waste, and do no act which would unduly impair or depreciate the value of the
property as securitv .

6. That; he will kcep the improvements now existing'orjhergaffer erected on the mortgaged property,:insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

mortgagor. If, however,

gencies in such -amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premivms on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and.in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee-may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment f N{Q-TagQ\E EI GI&AL ind the insurance pro-

ceads, or Pt reof, may be applied by mortgagee at its optxon either to g n of the indebtedness

hereby secured Thxgst ecumentisthe y]? er9£ closure of this mortgage or
other transige title to H‘ aggd property in extin ment of he 1 debtedne ecured hereby, all right,
title and ¢ est of the x&iﬁﬁ‘dé rﬁ%ﬂ‘g 1‘21 force shal 5s to the purchaser or

grantee.

7. That in case proceedings to foreclose this mortgape are instituted, anv sums necessarily expended for the
continuation of the = f tit] >-des | estate ith interest thereon at the rate
set forth in the note secured hereby, shall become a t of the debt secur=d by this mortg and shall be collect-
ible as su

8. That if defau! nade in the 'ment of any of the installm led for in paragraph 2. hereof for
taxes, ass ments, fire an ‘ker hazard insurance, and mortgage insuranceyor in the event of the failure of the
mortga gor ieep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in goad repair, id mortgagee may r such ta: assessments, mortgage and hazard insurance, make such
repairs as its disc it may deer necessary pr o preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage pavable forthwith, with interest at the rate set forth in the
note secured hereby until paid. ol ‘

9. Ths ould the proceeds of the loan hbkie) by- {hé/ mortgagee to the mortgagor repayment cf which is
hereby secure r any part thereof, or anyganfount paia 'gttor advanced by the mort ¢, be used directly or in -
directly tc discharge, or satxsfy, in/ whole or in 'fiaft, any prior lien or ¢ it e upon said premises
above des Q v part thereof, thealthe mortgagee shat! be subrogated ° o’ onal security held by
the holder encumbrance. | .

10. T y ‘ault be madevin ttie payment,of the installment varagraph 2 hereof, or

in the perf Q covenant in/this"moitgde oo'in the note %) i the same is payable
or the tim a rived, as aboVe omvided, then all t! resaid principal sums
with all a bt t to tt Vi at the option of said
mortgagee, y payable, and 1e_mortgagee shall haA g > this mortgage, any-
ihing hereinbefore or in said note centained to the contrary noththstandmg, and any failure to exercise said op-
2+ shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described. collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale crdered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possegssion shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time fo1 the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole -

or in part.

13. That any person. firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgageeherein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and withcut the lien of this mortgage losing
its priority over any such junior lien. )

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secuted by thxs instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Utban
Development dated subsequent tc the i time from the''date of fhic nlortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restrictiod upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upcn any violation of this undertaking, the mortgagec may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee hercin, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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i , .
'1 ‘ IN WIT? 0 : i rt and seal S .
« wis 27t BT OFFICI /L g
§ /
~ ! [ ] [ ] H
b : This Document is the ‘ ¢
-~ ® 3
1 I
i the Lake County Re%dat! E .:
{ JACQUI SHEA
2 : i
¢ % 1
i The form of this i rent was prepzred by the Office of the Ger sel of Department of Housing i
{ and Urban D=velopment, and material in the blank space in the form waspifiserted by or under the direction of £
VERN F. HOLZHALI y
< i STATE OF INDIANA, :
E SO, b ss: L
4 i COUNTY OF LAKE S ":‘n‘.-‘n--iﬁ.' %
¢ L!K\i ) : > 1T,J }:.
4 ¢ Before ¢ undersigned, g:',r:;' Joaﬁ@{cLaughi in , an official v
| of N Countyi)% the State of Inq’i"réﬁa on this day 4
* of March 19 700 personally::gppea:ed FNN‘?S G, SHEA ¢ INE T, SHEA, Husband ;’
and Wilfe 2 e w3 “,”';‘;i”"" 4 = -~= - - -and §
acknowledge he foregomg«morrpra e \*\. ¢
y - Witness \ial seal the day “dibryearast above writtes :
¥ .
! _
, ' , C NG eP?
‘ L Joan/'v cLaughl 1@ fficial Mle) rsotaD/ Public 7
; AT . t
,‘ .'My commission expires {/ - | %
R £t~ ;{;
* September 6th, 1971 i
. & E‘
- 3
b
~ :
: This form may be uscd as the security tastru- §
; ment in connection with mortgages to be insured i
. vnder Sections 203 and 222, and in connection ¥
with ““individual mortgages’’ to be insured under -
Sections 213, 220, 221, 233, 809 acd 810 of the T
National Housing Act. b
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