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the Lake Count;r Recordela!ary '

of the City in the county
of Lake ; and State of Indiana (hercinafter called Mortgagor),
and OF | . NATIO! SOCIAT

& eorporation organized and existing under the laws the United States of America

(hereinafter called M roee),

WirnxeseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the

principal sum of SEVENTEEN THOUSAND FIVE HUNDRED AND NO/100 = = = = < = = = = « = Dollars
" (317 ,500.00 ), :nced by & certain pro wte of even date herewith, the terms of which are
incorporated herein by reference, with interest from date ai the rate of Eighi per centum
( 8 %) per annum on the unpaid balance until) p’,uglf, the said principal and interest o be payable at the office
of CALUMET SECURITIES CORPORATIGHN)MIMP,%
in s Indiana * 7, OF 8% sut-“f;, other place as the ho! may designate in writing
delivered or mailed to the Mortgagor, mompnthly msta.lﬁp;,j;tts of ONE HUNDRED THIRTY-FIVE AND 10/100
Dollars ($ : 0 ), commencitgion the first cey of May 70, and continuing on
the first da; 0 ‘h thereafter unti! the princi; ql and interest are fully rept that, if not sooner
peid, the fir tof the entire mde:btedness ewde:ncec“ thereby shsall be ¢ able on the firs{ day of
April. K "\ o
s, F{q rﬂ j I T k.L NR
Now, ’ W That t} w tion of the premises, and
for the purpose of securing the payment of the money aforesaid and interest therecn according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
condltlons stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mort.gagee sil of the following-deseribed propcrty, situated in the City

of - Gary in the county of Lake and
State of Indiana, to wit:

Iots 13 and 14 in Block 2 in Woéodrow Wilsonis Addition to Gary, as
per plat thereof, recorded in Plat Book 11 page 10 in the Office of
the Recorder of Le.ke County, Indiana,

-
——
~—

*“The Mortgagor covenants and agrees that so lony as this mortgage and the said note secured herehy
are guarantced under the provisions of the Servi« men’s Readjustment Act of 1544 as ame.ded, he -. ’.‘_
not execute or file for record any instrument which imposes a restriction upon the sale or orcupnn-y ar
the mortgaged property on the basis of race, color ot creed. Upon any violation of thic undertakiza. thi.

mortgagee may. at its option. declare the unpaid bxlance of the debt secured hereby immeliately du=
and payable.”’

fogether with all buildings oz improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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This Document is the property of
the Lake County Recorder!
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T MorTrorgor For: CovENANT: that:

E. He is the owne of said premises m fec zimple or such othe: tate &c is stated herein

2. He will pay the in 58 as provided in said n this mortgage. Privilege is reserved to prepay at
any time, without premium or fee, the entire indebtedness or any part thereof not less tl the smount of one
installment, or one hundred dollars ($100.00), whicheven;is less.

3. He will p o the Mortgagee, as trusted underiglieiterms of this trust as hercinafter stated) together
with, and in addifion to, the monthly paynigftcminder the tefins of the note sccured hepéby, on the first day of
each month unt sa1d note is fully paids

() A sum ¢ he und rents, if any, next due-plus the-premiums that «il] me due and payable

on po wad other hazard msurence coveriag the mortgaged prop ces and assessments
next rigaged property {all as.esamated by the Morigzae th the Mortgagor is
notifi iready paid therefor divadéad’by the num % e before one moath
prior b 1 ' 1 ‘ 1 become delinquent,
such sums to be held by Mortgagee in trust to pay said gfound rents, premiun 13, taxes, and special
assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
. hereby, shall be paid in a single payment each moath, to be applied to the following items in the order

stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pey a “late charge’” not exceeding four per
centum (49%) of any installment when peaid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge’ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and ali proper costs and

. expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground reuts, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be suflicient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgugee as trustee any amount necessary to miake up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be giveu by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgigee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgugee acquires the property otherwise after default,
the Mortgagoee as trustee, shall apply, st the time of the commencenient of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore beer msde under (a) of paregraph 3 hereof and in
default thercof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

6. He will pot.commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in;the gveht of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may ressonsbly be
desmed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demsand, and shall be
tully secured by this morigege.
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7. He will eonfmuously maintsin hazard insurance, of such type or types and amounts as Mortg‘gee

may from time to time - the improvements mow © ises, and except when
payment fc heretofore been made und f, hewxﬂpay prompt-
ly when du Q mmth g same. All insurance
shall be ca fies ap an hc; \ areof shall be beld by
Mortgagee f lo faxo N yptable to the Mort-
gagee. In Nﬁ Tll ammlq&m ¢ and Mortgagee may
make proof s if not made promptly by Mo r, and each insurance oor concerned is hereby
suthorized and dir<Jfh te rlake papmene fof sueh Bdsedinecdy e Mbxteagd io:tcod of to Mortgagor and

rt thereo ‘ umg be app! Ly Mortgagee at its op-
restoration or repair of the property

M )i d th ,
tion cutker 11 o reductitie eali AAORITEY,

damaged. event of foreclosure of this mortg'age or other tmnafer of title to the mortgaged property in
extinguishrient of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to sny
insurance policies the ce sh e pul r grante

8. In csse proceodings to iforeclose this mortgage are instituted, anvy suma necessarily expended for the
continuation of the abs of title to the above-described real estate, togethier with interest thereon at the
rate provided for in the principal indebicdness, shall become a part of the debt secured by this mortgage and
shali be collcctible 2= such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver s supplemental note or
notes for the sum or sums advanced by the Martirazee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxea'ar assessnients against the same and for any other purpose author-
ized hereunder. Said note or notes shall\Khe secured ieveby on & parity with and a< fully as if the advance
evidenced t by were included in the-pote first describéd-above. Said supplemer 10te or notes shall bear
interest at »vided for in tha principal indebtedrness and shall be pay 1 approximately equal
monthly pe ‘or such period as may be agreed-upon by the creditor and Failing to agree on the
maturity, t f sum or suma3 80 adyaunced with interest t} . provided for in the
principal ir all be due and payahle thifty (30) days aftor o creditor. In no event
shall the m syond the ultimaté/watutity of the note firs e.

10. If ihe proceeds of ihe loan made by the Mortgagee to the Morigagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortga.gee shall be subrogated to any additional security held by the holder of such

Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
pecformance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subscquent default. -

12. If proceedings to foreciose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the rezal estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the berefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedneas due or to become due
or the solvency of the Mortgagors. Iu the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hoid the mortgaged premises with or without process of
law and collect the rents and profits thereirom, applying the same to the charges and payments due under the
conditiors of the mortgage sc long a3 a defuult shall continue, and such taking possession shall in no way waive the
right of the Morigagee to foreclose this morigage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or ite assigns, and
no extension of the tiine for the payment of the debt hereby secured given by the hortgagee -or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and eifect of this instrument. be altered thercby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obteining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrurnent is sold under foreclosure and the proceeds are insufficient
{0 pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deﬁonency

Judgment,
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! : ' Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not
{ . | required to s X and appraisement laws
and with res A ®
{ Document is
1
{
{

If the .2 secured hereby be guaranteed or insured un United States Code,

: such Title Jd NMQE{EI\% Ah‘. ] 1 govern the rights,
duties and es of the partieS heretd, ny p 1 . Ris )14 truments executed in
? connection § , ‘;mﬁgm%ﬁ&éhfrfsxm%lﬁeﬂbﬁxgll,ﬁld &f Q gulations are hereby

” G ol aaib bl Laedil a bl ad it Dad el AL A RIS A

amended to
M '
P The cov - ats herein CoREGa bt st cd QN IR E COF AGLE ceq ehall .- to, the respoctive beirs,
4 executors, administrators, successors and assigns of the parties herecto. Whenever used, the singular number shall
: include the plural, the phiral the singular, t! of any gender shall include all genders, and the term ‘“Mortgagee”
\ shall include any payee of the indebieduess hereby secured or any transfesee thercof whether by operation of law
. or otherwise, '
i
-.’ E
IN Wmoiisss WHEREOF, the said Mortgagor has hereunto set their hand 5 and peal 8 this 4
0Oth day of  _Magehy,  ,1970. . E
= 5 FRANE V, VITI.AMF B
= P A %
| : Et' v_ ------./.(./it.f{ '..t- : 7 '.L.%’. .&:.(/;_. .................. E:
(I, CATHER TN E
i ; This instrument was prepared by R. G. JONES of CALUMET SECURITIES CORPORATIOHN g
| ’ VICE PRESIDENT 561 Broadway, Gary, Indiansa S
. STATE OF INDIANA, E
: FT
COUNTY OF LAKE E
: 1 o)
Before me, the undersigned, James vWesley, Jr. , an official ;
of Lake County of the State of Indiana, on this 20th %
day of Merch , 1970 , personally appeared FRANK V. VILLAREAL AND CATHERINE VILLAREAL, P
HUSBAND AND WIFE and 3
acknowledged the execution of the foregoing mortgage. )
: Witness my hand and official seal the day and vear last asbove written. : i
-4 - _ /ajsl/vé"]' . -}
o . /""'""“""""""‘"“""(3;5';_;;;&"---"------~-----—----- - -
My commission expires Janes Wesley, Jr.  NOTARY PUBLIC é
| £

Jctober 26, 1372
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