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the Lake County Recordeg)],

Tai§ Moe ,A.D. 19 70,

between

of the Cit in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),
and

AMERICAN FLETCHERMORTGAGE, COMPANY, IN
& corporation organized and existing under the laws of INDIAI
(hereinafter called Mortgagee),

WitnessET:: That whereas the Mortgagor i8 justly indebted to the Mortgagee for ney borrowed in the
principal sum of TWENTY THOUSAND AND 00/100 - =~ = = <-/= = = = = = = = - &+ « = Dollars
($ 20,000.0 ), as i i by a certain promis: of evern date herewith, . terms of which are
incorporated hercin by reference, with interest irom date at the rate of Eight per centum
( 8 %) per annum on the unpaid balance until paid; the said principal and interest to be payable at the office

FEETCHER MCRTGAGE COMPANSAINCAY .

°f  AMERICA -
i Svot et suchi@ltier place as the holder may designate in writing

! Indianapolis, Indiana . SC
delivered or ma % e Mortgagor, in mg@fﬁj.y msta.llmen‘@qf One Hundred Forr ix and 76/100
Dollars (& ), commencing Jinishe first-day etz Ma ' , and continuing orn
the first day of ith thereafter untitithe principat aud fterest are f)l,ﬂ’ 24 , that, if not sooner
paid, the final he entire indebtedness e videnced thereby shall be d ue e on the first day of

March O( e, /1 /DIAND,

s
Now, THE NG w Tt he Mortga of the premises, and

for the PpuUrpose oOi scCuiuig e payineat Of e Mmoney aioresaid ana uileresy wiereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgageg, all of the following-described property, situated in the City

of  Gary in the county of Lake ‘and
State of Indiana, to wit:

Lot 14 in Block 6, in Gary Land Company's Fifth
Subdivision, in the City of Gary, as per plat
thereof, recorded in Plat Book 15 page 3 1/2, .. .

in the Offiee of the Recorder of Lake County. ..~ U
Indiana. Freme
Men 33} g 001750
fian 3 § 220 iy
- ,‘j*.‘,._:-.:.) ~ d.. \: L/
.\ . ;QL-\—;\;"\L s..;_“

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise sppertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tax MORTGAGL »TEER Coviy:NTs that:

1. Ee i3 the owner of eaid premises in fee simple or such other estaie 52 i3 stated herei

2. He will pay thelindebtedness as provided in said ‘note and/this mortgage. Privilege is reserved to prepay at
any time, without p 1 or fee, the entire indebte x any part thereof not less n the amount of one

installment, or one hundred dollars ($100.00), whichever is less.

3. He «will pay to the Mortgagee. as trustée)) ‘undés the terms of this trust as her fter stated) together
with, and\n addition to, the monthly paiw\erismumdadeiiesterms of tiie note secured herelby, on the first day of
gach mrenth u the said note is fully pald:

(a) / o o the ground rents ik xny, next-due, plagthe premiums tha? v ome due and payable
¢ of fire and other hazard insuraneé-covenng the mortgaged prope axes and assessments

! mortgaged propercv (all as estimated by the Mo Z ich the Mortgagor is

{] s already patd theréfor agivided by the nuin yf »e before one month

e sn such grolmd Feribs \prémiums, taxes and - become delinquent,

held by Mortgagee in frust to pay said gr 13, taxes, and speciali

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
Sstated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (49;) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the exira expense involved in handling delinquent payments, but suck ‘late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs end
expenses secured thereby.

+. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessinents or
insurance premiums, as the case may be, such excess shall be rredited on subsequent payments to be made by
the Mortgagor for such itews or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the saime sh:!l become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the ammount of the deficiency. which notice may be given by mail.  If at any time the Mortgagor shall
render to the Mortgagee, in accordance with the provisions of the note sscured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any eredit balance remaining under the provisions of (a)
of paragraph 3 hereof. If thereshall be a default under any of the provisions of this mortgage resuiting in a
public sale of the premises covered hereby or if the Mortragee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commmencement of such proceedings or at the time the
property 1s otherwise acquired, the amount then remaining to credit of Morigagor under (a) of paragraph 3
vreceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event -of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said prefmécs in good repair, the Mortgugee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fally secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when

psyment fo b ) )f, he will pay prompt-
ly when du h ln default thereof, theeNiortoa same. All insurance
shall be car l‘liz ol ereof shall be held by
Mortgagee Ldchegd thereto loss DA, able clauses in favor ol and eptable to the Mort-
gagee. In N@{Eé R eﬁlh N and Mortgageo may
make proof drance © concerned is hereby

authorized j mil s.bé g:ﬁ EIF of to Mortgagor and
Mortgagee join % insxﬁ)ameejé f Je* &g by Mortgagee at its op-
tion either 0 the reductxﬂfétlgai{(ét@“ﬂw Jdeeured prite the restorah r repair of the property

damaged. event of foreclosure of this mortgage,“or other transfer of title to th rortgaged property in
extinguishment of the indebtedness secured hereby, all right,-title and interest of the Mortgagor in and to any
insurance policies then 1n force sha! e purcl or granti

8. In case proceedings to foreclosc this mortgage are instituted, any sunis necessarily expended for the
continuation of the ab t of title to the above-described real es ier with interest thereon at the
rate provided for in the principal indebtedness, shall become al part of thierdebt secured by this mortgage snd

ghall be collectible as such.

9. Upon the request oisthe Mortgagee, the Morigagor shall exccute and deliver & supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, modernizetion, improvement. niain-

tenance, or oir of said premises, for taxesioriassessndents against the same and for any other purpose author-
ized hereunder. Said note or notes shalliUersecurednereby on a parity with and az fully as if the advance
evidenced thereby were included in the/etGifirst deseniodabove. Said suppl mntal note or notes shall bear
interest at te provided for in thg/Brincipal indebtcdness and shall be pay n approximately equal
montbhly pa fur such period as 1hay be agreed upon by the creditor =i ¢ Failing to agree on the
maturity, t f sum or sums3 s¢ adyvapced #with interest thereor te provided for in the
principal in all be due and ‘payakle thirty (30) days after de creditor. In no event
shall the m: eyond the ultirséve/mntumty of the not re.

10. If the proceeds of the loan made by the Mortgagee to the/Mortgagor, the repayment of which is hereby

secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional secunty held by the holder of such
lien or encumbrance.

11. If any default be made in the payment. of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgages,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereintefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents o the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to acerue, whether in money or kind, for the use or
occupancy of said premises by any person, firm er corporation, or may let or lease said premises or any pari thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the bepefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to bwecome due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee

is also expressly given the right to take possession of and hold the mortgaged premises with or without process of -

law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as 8 default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No zale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or afiect the original liability of the Martgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hercby secured
without obtaining the consent of the holder of sald junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entxtled to & deficiency

Judgment.
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Notice ) Lion granled W lhe Morigag I secured hereby, is not
required to o Ehpeunyenteg iod appraisement lars

and with re

If the N@'fn@EuF ItGI AEL - United States Code,

such Title egulations issued thereunder and in eﬂ'ect on the datc Il govern the rights,

AN S MR ke iy e

3 duties and liabilitiZE iy thdl Payties hereto f2nd arly @r gre gyfother instruments executed in

; connection with said ind btedne which are incon d’l ‘d Title Regulations are hereby

; amended to conform the € Ollllty e€ecoraecr.

f The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,

£ executors, administrato *cessor of the > hereto. r used, the singular number shall

: include the plural, the plural the singularj thepuserof any gender shall includepalhgenders, and|the term “Mortgagee”

! shall include any payee of the indebtedness hereby secured or any transferee thercof whether by operation of law f
< i or otherwise :

: 12
1 ;

.k aed

Ix Wirness WHEREOF, the said Mortgagbk-'! }i,w ,hereunto settheis hand “ and seal S this

cme e mn et et c e - am e ra e ——

kagver Lewis 5/
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: This instrument was prepared by Virginia J. Britton of American Fletcher Mortgage Company, Inc.
2 STATE OF INDIANA,
838
COUNTY OF Lake
Before me, the undersigned, James wesley, Jr. : , an official
of Lak‘g ’ County of the State of Indiana, on this 27tn
‘ day of rlarcn , 16 70 , personsally appeared
wis Ross and Carolyn Ross, husband and wife
acknovxllec ged tlfxe e\ccut?on of the foregomyg mongaéc : and
- t .7+ Witness m) hand end cfficial sesl the day and year last above written.
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