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1 theikeirs, executors, administrators,”and assigns calied the mortgago:
CALUMET SECURITIES CORPORATION

ganized afidie xistinglinder thellaws of Lh@p STATE OF JENDLIANA
1 its successors and assij called mortgagee),
TH: That v as the mortgagor is justly indebted to the mortgagee
of SIXTEEN THOUSAND ONE HUNDRED FIFTY AND NO/100wwee
}, as evidenced by a certain promissory note of even date herev
ein by 1 e, with interest from dat rate of EIGHT
per centum ( 8

%) per annum on the unpaid balance u
»e payable at the office of UM

in GARY
e, holder may designate
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A.D. 19 70. , between

, and State of Indiana

and

money Dortrowed in the
Dollars

, the terms of which arc

paid, the said principal

ing, in monthly install-
Dollars
and on the first day of
yayment of the entire in-

of APRIL, 2000

eration of the premises,
cording to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

the mortgagee, all the {oilowing described lands and premises, situated and being in the

in the County of LAKE

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

CITY

and State of Indiana, to wit:

Lot 26 and the South 12 feet of Lot 25 in Block 16 in Gary Land Company's Fifth
Subdivision in the City of Gary, as per plat thereof, recorded in Plat Book 15
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; ments of ON
: (% 118,54
: each month
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page 3 1/2 in the Office of the Recorder of Lake County, Indlana.
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issues, and profits thereof,
heating and lighting fixtures, snd equipment now or hereafter attached to or used in connection with said premises,

Tax .n'r'zdon

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and ap-urtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions,

and all plumbing,
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1. Ths 2 1d dn sm d Sa al id that he is the owner of
said premi: mple S Psiyi i ebt ig-w \ >unt equal to one or more
monthly pa ) m @II:AQ t L t y month prior to maturity;
provided, t , wntten notice of an intention to exercise suc pnvx‘ at least thirty (30) days
prior to pre ¢ Tﬁ W i% fﬁﬁ mzs rti maturity and at that time
it is insured us e provisions of ational Housing wil tgagee an insurance premium
charge of one per centum‘f}ﬁoljm g n ty wq?}dxcept that ‘o event shall the adjusted
premium excced the aggregate amount of premium c which wo ave been paya if the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon iits obligation to the Sec-

-

retary of Housing and Urban Developmen ton acqg ount of m **qage insurance

2. That, in order moce fully to protect the' security.o 1S mortgage.. h ill pavto the mortgagee, together
with, and in addition to, thefmonthly payments under the terms of the note secured hereby, on the first day of each
month until the said e is fully paid, the following sums:

(a) An ount sufii > provide t} 1clder he f with fu s to pi L mortga; nsurance premium if this in-
st nt and the not cured hereby are ins d, or @ monthly charge (in lieu of a rtgage insurance premium) if
the e held by the Se tary of H ing and | an Devel 1ient, a llows:

f and long a aid note even date d this trument are insured or are nsured under the provisions
>f the { ousing Act 1 amount su accumu . in the hands ¢ e holder ocne (1) month prior
0 its due date the annual mortgage insurance premium, in order to provide sucl ilder with funds to pay such
>remium 1o the Secretary of Housing and Urban Development, pursuant to the Nati 1 Housing Act, as amended,
and applicable Regulations there unde}' or
(1. " and so long as said note of eva.n da'f» an:i ’.hla instrument are held by the Sec ry of Housing and Urban De-
pment, a8 monthly charge ('n liet of a mot ’gdge insurance premium) whi rall be in an amount equal to
ol relfth (1/12) of one-halfl (1«) ‘ner centum of, tHeé-average outstanding ba! on the note computed with-
t 1g tnto account delmqucncm 5-or prepaynenta,

b) A s ! e ground rents, i ‘any, next due, plus the premiums that will iue and payable on policies
of { € rard insurance coverinp/the mortgaged oroperty, plus ta 4 nents next due on the mort-
gag X estimated by the mortgagee) less allysums already ed by the number of months
to « R nth prior to the date when such ground rents ¥ d assessments will become
del. g be held by r:)wtgfag‘c \n a."us* Yo pay said ¢ v taxes, and special assess-
me: I ';‘ A

{c] All i e two preceding subsections of { ments to be made under the
not e a paid by the mortgagor each

month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary cof Housing and Urban Developmest, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIT) interest on the note secured hereby; and
(IV) amortization of the princizal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge”? .of 'E‘Wq ce.nts. (‘Jf_‘_"e (not ‘to exceed.two cents {2¢)) for each dollar ($1) so overdue, for the purpose
of defraying ense incident 10 handling the delinquent payment. _

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent pavments to be made by the
mortgagor. If, however. the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient tc pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tendet ta the mortgagee, in accordance with the provisions
of the note secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a; of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Deveclopment, and any balance remaining in the funds accumulated under the provisions of (&)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fu) of said paragraph.‘

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore. and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That ne will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in os good repair and conditicn as at the original date of this mortgage, ordinary depreciation excepted,;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums_ on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall bh qarned in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not -made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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ceeds, or an f lie mort ee at its optxon ei on of the mdebtedness
hereby secur ; grig @ A ure of this mortgage or
other transfe s the mortgage property in extmguxs ment © e Inde in ured hereby, all right,
title and inte ¢ Tlﬂﬁgﬂt)t’fﬂ‘lﬂeﬂf irssuth@ mﬁi‘jé’fty bxf h 1ss to the purchaser or
grantee.

7. That i se proceeﬁhe tIﬂk@Q@“ﬂtBéM@ﬁdﬁd"gmy sums n ssarily expended for the
continuation the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That|if default hé made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, f and other hazard insurance, 2nd mortgage insurance, or the :nt of the failure of the
mortgagor to p the bu = on said premises and those to be erecte premises, or improvements there-
on, in good repair, said mortg=gee may payv Such taxes, assessments. ttgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property a any sums so paid shall
be a further I on si premises under this mortgage, pavabhle {orthwith, with interest the rate set forth in the
note secured eby until T

9. That uld the proceeds of the loan made by the mortgagee to the mortgagor, : repayment of which is
hereby secured, or any part thereof, or any amgunt)pard/out or advanced by the mortgar be used directly or in-.
directly to pay off, discharge, or satisfy, dspi\vhele Oriln/ part, any prior lien or enc: -Znce upon said premises
above described any part thereof, the\!he mortgagee<iiall be subrogated to dadditional security held by
the holder of N r encumbrance.

10. That a0y default be made=in ihe payment of the installments provid . paragraph 2 hereof, or
in the perfor y ~r covenant 1 this mortgage or in the notle sec d en the same is payable
or the time c ! arrived, as“above_provided, then all the 21 oresaid principal sums
with all arre 3¢ d sums pa{ahle) pasvant to the pr 1 |, at the option of said
mortgagee, b . hle and the mortgagea chall have se this mortgage, any-
thing hereint < st re to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11..That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective cf the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to relcase, discharge, medify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortguge losing
its priority over any such junior lien. - )

14. That in the event the property pledged by this instrument is sold under) foreclosure and the proceeds are
insufficient to pay the tolal indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

1S. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withim N‘onths from the date hereof (written statement of any offices
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Develcpment dated subsequent to the 5 ‘w,w._,_.ixme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. .

16. The mortgagor covenants and agrees that so long as this mortgage and thc said note secured hereby are
insured under the provisions cof the National Housing Act, he will not execute or file for record eny instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its optzon declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and

heirs, exe
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advantages shall inure to, the respective
t - used, the singular num-

ber shall i ]jl the s ‘iulari. and the fse'm g e all genders.
IN Wi The said mortgagor has hereunto set the and seal s
this “NOT OFFICIAL! |
. . i A A——d/&»—/f
This Document is the pfoperEy of.o - d
the Lake County Re N =
Too b b
. VERA E, MOSBY V
The § of thi. =trument was prepared by - Office the General Counsel of the Department of Housing
and Urban velopment, the material in the blank space in the f s inserted by or under the direction of
Re Go JONES,; VICE PRESIDENT, LUMET SECURITIES CORPORATION, 561 BROADWAY, GARY, INDIANA
STATE OF INDIANA,
i, Ss:
COUNTY | LAKE . _ «\ﬁm "fj %
v’(\n
Befor: 8, = undersigned, ﬁq ames ‘,o'es'i l;:ﬁ; Jr. an official
of 8 Courlw Gt the=State of ud;*ma on this Oth ~day
of Marct 70 personaE.,) é;ppeared DAViDaL MOSBY and V* MOSBY, Hustand and
:’j “‘. wlfe 11; and
acknowled ion of the forego’rﬁ:} n) .
Witne: f{icial seal the AN (W ,
itne ea %_%}egﬁq st above w ri
My commission expires 10/26/72
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with *‘individual mortgages’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housicg Act.
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