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of the  Tour tHe laad(@CountlyﬂR@?enrder!Laporte , aad State ‘of Indiana

(hereinafter v heirs, executors, administrators, and assigns called the mortgagor), and

Colonial lHortc Comps iane \
a corporation organized and existing under the laws State of Indiana
(hereinafter v its suc sors and assig called mortgagee), \ )

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the

principal st of $ixteen Thousand Seven Hurndred 00/ 100 mc e e Dollars
(316,700.0 videnced by a certain p v note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of eight
per centum ( 3 ‘\\\\d%}’.bgr, annum on the unpaid balance unt:l paid, the said principal 5
and interest tc oajable at the office of :_.;{%':‘_h\vf ( mjﬂ ,lortgage Company 0 Indiana s Inc.
ey, < u:j; = Fort ¥ayne . §
Indiar , or at suc§‘ '*‘pnar plece as %méiholder may design { ting, in monthly install- K
ments of (e ed Twenty Two &~§8/]OO STUNEY . = ——————— o - wemnwmann Dollars £
(3 122.58 smmencing or;thwg: fisst day of‘ 5: Nay and on the first day of 3
each month t! N principal and 1utc=n*s’ are’ f ‘i~y paxd exct th payment of the entire in-
debtedness e v not sooner p@ﬁgi "?r{ﬂ \lggxﬁue and pav o - of Apri] 2000.
:mm
NOW, Tt N - leration of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, cpnditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the Town

of Griffith in the County of Lake and State of Indiana, to wit:

The Yest 50 feet of the East 114 feet of Lot 9
in ieyer ilanor, in the Town of Griffith, as per
plat thereof, recorded in Plat Book 27 page 99,
in tihe Office of the Recorder of Lake County,
Indiana.
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including =1l buildings and improvements thereon (or that may hercafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reve:sion and reversions, remainder and remainders, tents, issues, and profits thereof, and a!l plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND

d that he is the owner of
unt equal to one or more
r month prior to maturity;

f. \l
THE DVENANTS JLL
o : anm tas..
said prer 3 H‘ t . Q
monthly

provided, Qtl e o e ' A g at least thirty (30) days
prior to A id provi her at in t e even e 1S paxd i maturity and at that time
it is insu {o) ns of the Nat nal Act, he will 2e an insurance premium
charge of MVQQ&HIH p&ﬁcﬁﬁ J{%g thf; event shall the adjusted
premium ex | the agg lig W Ea éi@/e been pe \\ if the mortgage had con-
tinued to insured unt ! tMﬁhqgﬂxi bR (‘i Yg fmortgagee upon its obligation to the Sec-

tetary of ising and Urban Development on account of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and additio monthly | unde s of the >d hercby, on the first day of each
month until the said note isgfully paid, the following s@ms:

(a} . imount fficient to provide holder h of with f s to p: :he nex ortgag isurance premium if this in-

€ nent anc 1ote secured he yy 8re ins d, or a | ithly c (1 . of a tgage insurance premium) if
t are held by cretary of | sing and van Deve! nent, a :

) If and 3¢ long said note even da ind this trument e insured or are 1sured under the provisions
of the National Housing Act, an amount sufficient tc accumulate in the hands o e holder one (1) month prior
to it e dat e annual : tgage insu ~e pre n, in or to provide such ider with funds to pay such
premiu Secretary of 1zing and U: lopment, p uant te the Nati | Housing Act. as amended,
and applicable Regulations thereunder; or
If and so long as said note of even date and this instrument are held by the Secr y of Housing and Urban De-
velopment, a monthly charge (m lxeﬂ olr 4 frortgage insurance premium) which 1 he in an amount equal to
one-twelfth (1/12) of one-half (4 ) cmxtum of’ "he average cu'standing balance on the note computed with-

t taking into account delmcmem.ms or prepay—x ents’

(b) & ? 1 to the ground rents, 1&33,’ next due, plus .‘ne premxum° that will next o ue and payable on policies
o n her hazard msura’lcekcow-nng the mo-tgaged “property, plus taxes o ients next due on the mort-
g >¢ all as estimated b}. the mortgagee) less all-sums already paicd £ ed by the number of months
t £ 'ne month prior i the date-when such gfound rents, pre: s | assessments will become
d al, ns to be held l‘r,j}" md‘rtgagee in tmst tq;l'pay said groun ¥ taxes, and special assess-
o *

(c]) # 31 ! in the two precedlng spbaeﬁuons of this v ments to be made under the
n S be added !ogéthe:r .mq}‘ dYe aggregate i paid by the mortgagor each
fos BT he annlied hv the r-rrr?u.a:xpp to the W » set forth:

s & nd Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and cother hazard insurpnce premiums;
(I11) interest on the note secured hereby; and
(IV) amortization of the principa! of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgager prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overgdue for a period in excess of fifteen (15) days, the mortgagor agrecs to pay a “‘latc
charge'’’ of t¥%o0 cents (- - ¢) (not to exceed two cents (2¢)) for each dollar ($1) so cverdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b, of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the morigagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground reats, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shali tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, i
computing the amount cf such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (&} of paragraph 2 preceding as a credit against
the amount of principal thes remaining unpaid under said note, and shall properly adjust any payments which shall
tave been made under 7{a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefcre, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repai:r and conditicn as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

6. That he will keep the improvements now existing or hereafter erected on the morigaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance tor payment of which provision has not been made hereinbefore. All insur-
ance shall be cartied in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached theretc loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee msy make proof of loss if

not made promptly by mortgagor, and each insurance company concemed is hereby author:zed and directed t6 make -
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payment' fc _and the insurance pro-

ceeds, or 2 y ied by age its_optiog e X ion of the indebtedness

hereby sec th Nx@fﬁeﬁ:ﬁ@cﬁm dh!\ t sure of this mortgage or’
other trans itle to the mortgaged property in extinguishment ot the ind. s cured hereby, all right,

title and i %ig@ac“menfyis’ithe:wp%m;n@f 5t ass to the purchaser or

grantee.

7. Tha case proc&hﬁiﬂl@l@ﬂ“ﬂ@é&@@@ﬁd&ﬁ! any sums ; ssarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as suc

8. That if defz be imade in the payment of anylof the installments previded for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the lings on said mises and those to erect premis or improvements there-
on, in good repair, said mosigagee may pay such taxes, assessments, mortgagé and hazard insurance, make such
repairs as its discretion it may deem necessary properly prese: the property : any sums so paid shall
be a further lien on such premises under this mortge payal forthwith, with interest the rate set forth in the
note secured hereby ws dé

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is

, be used directly or in -
ance upon said premises

4, or any part thereof, or any amountpaid,out or advanced by the mortgas
»ff, discharge, or satisfy,Sm’'whole etfinipart, any prior lien or enc

hereby sec
directly to g

above described. or any part thereof, thepdtlié mortgageesshall be subrogated to ddditional security held by
the holder N 1 or encumbrance. = et

1G6. Tt - default be made in the payment of the installments provid 1 paragraph 2 hereof, or
in the perf: ther covenantin this-mortgagejor ini the note se d en the same is payable
or the time s arrived, as above provided, then all the 21 foresaid principal sums
with al] a ¥ and sums payable pgt‘rsuaxif to the pr i 1, at the option of said
mortgagee, Ly vable, and thé/lniortpagee shall ! yse this mortgage, any-
thing herei b st re to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period ailowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of znd hold the mortgaged
premises with or without process cf law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the moitgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigas
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its pricrity over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 50 488 from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 50 daz< time from the date of this mortgage, declining to insure said
note and this mortgage, being decmed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he wili not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable

attorney’s fees.
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'rhe covenants harein contained <chall! hind and the henefite anr‘ advantaooce chall inure to' the l'eSPCCLive
heirs, execu! ’ ed, the singular num-

ber shall inc > Dﬁwm éﬁtoias q Il genders.
L TR NGINGRRICIAL
This Document is the pﬁﬁgﬁf ‘

the Lake County Reeeorder! -
. 2

AL o S RA AN A AKX

. s
oo ew 158800 T

G icuse gt 3 A Bbrs | Ll s ot o

: ois . Howar
‘ : The forn this i ment was prepared by the Office of the Gene C¢ I’ of the Department of Housing
i and Urban Development, anc material the blank space in the form was inserted by vnder the direction of
, XKRX X Leonard Hiepokoj, Colonial Ftg. Co. of Ind., In
! STATE OF INDIANA,
4 i N oy ‘\ o r%]n ll‘.{’f
3 COUNTY OF l‘ake V)L\r "‘.}(fﬂ/\_
\ 2K :
4 : Before | ¢ undersigned, 0 0liver, , an official ’
! : I 0th ]
i of Lake County r State fof Ind1ana, on this - day ¢
1 of March 19 /0, personally appgamd Ernes‘r :HO\ rard & Leis d, i
; = Husbamd & Wife and Z.
{ _3 ackno.v_\!'e_giget \ e foregomgf*’mortfgage % “\‘\ L
R “Witness 12l seal the day” aﬁ'dffﬁ'nm st Mabove writt £
T N
: : VL ety D '
A A Aa N AP 4
~' L <03 (Officiel title) Q )

: M c ';{‘ﬂ . | n H. Oliver, Jr.
y omnissi n expires ftary Public

6/0/70

This forin may be used as the security instru-
ment in connection with mortgages to be insured
ander Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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