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REAL E MORTGAGE

NOTF-OEFIGIALY

THIS INDENTUREAWITNESSETH : HTHA T, JELgefle, Koudsen and Betty Rnuds _—
hushand eod oo ;4.0 Document is the property of
the Lake County Recorder!
of ___.__ lake  ___ ____________ County and State of - ____. ndiana ___________
MORTGAG: AND WARRANT
, to THE COMMERCIAL, BANK, || L o
in Crown int, Indiana, o __ . I ______». L e
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the followic *escnbed REAL ESTA"I‘L*.,w WGy Lake

/.~ County, Indiana,

to-wit:
Parcel I: and 2 in Blo&XES in Nelsonéa Oak Gr as per plat
therecf, t Book IGNpage\ 185Vin the Cffic corder of

Lake Cour

Parcel II: Part of Government Lot 2 in the fractional South X% of the North % of
Section 34, Township 34 North, Range 9 West of the 2nd Principal Meridian described

as beginning at a point where the South line of Lot 2 in Block 3 in Nelson's Qak Grove
Addition to Cedar Lake intersects the West right of way lirne of the now abandoned
Chicago, Indianapolis and louisville Railway Company property; thence North along

said West right of way line a distance of 47 feet; thence due East to the low water
mark of Cedar Lake; thence South along said low water line to a point due East of

the point of beginning; thence due West to the point of beginning, all in Lake

County, Indiana.
’xﬂqx : ';7—“;;,': ';:
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™ ' CECUad o
TO SECURE THE PAYMENT OF, a8 the same.shall become due and payable, -~
_one promissory note bearing even date herewith, as follows:

Executed by Eugene Rnudsen and Betty Knudsen, husband and wife, to The Commercial
Bank, Creown Peint, Indiarva, dated March 24, 1970, in the sum of Fcurteen Thousand
and no/100 ($14,000.09) Dollars, to be due and payable on or before fifteen years
from date. Interest as shown on note. Monthly payments to be $135.00 which amount
includes interest on the unpaid balance.
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each and all o: ) . . .. ) E m' 54 per cent per annum,
mon )
payable XX . ,QMQIVQIF I t y Swit tt es, and being pay-

. ‘-
5
R
- e . L . o . . IR LE B T BT I AN : ! e el e e R YU
T - . S T e - . . i e ook A - e ety A TTErATG g L, - ; - CIRT T I e N [P R
- -~ s S T B r L I T . LB [y > PP S PR PRI L L Ry U Yl AT R - [PES > A ] 3 T £ e 73 S IS
B R L EL R Lo S SR S PO AP SRV N ST PRI R P GRS SN ARty SRSWRIILAR J TG T A8 AL SN, S PRS0 A S SO SIS e R IA LU oo >
- .
\ —— - . e e L il
s t— i s ote B - - — e <o i e e 1 e 2t s D S oo e e o i e - i e e et

< : , ) . |
4 able at me satd. Tt ‘PRHEIPHEeFhent is the property of
< The mettzagor  furtieh) Ehrbe ) ME& G@lﬁt’tﬁr Rﬁcﬂnﬁl%&)ent of any the sums of money
4 secured by the n of this ...... ... ... ... . . . e .. mortgage as herein stipulate r any interest there-
upon as herein agreed, th mortg older reof any of the Guel. .. .... note .. .......
. not .
‘ above. secured, > whc amount of this rtgage a all interest on the ....... . ... ... |............ herein
d described, shall become d d payable without notice to the mortgagor
q And the mortgagse or 1eficiartes iherein, n starting foreciosure proceedi to foreclose this 5
mortgage, shall ive th ‘ight the immediate posse o .e premises above descr: l, with ali appurte- £
nances thereun relonging :he income, nts and pro said premises from the tin bt such default until L
‘ the expiration the year of redemprtion uniess said premises are redeemed prior to the expiration of such year .
of redemption. : ;ij
: 2 ’¢ E
‘ In case foreclosure of this mortgagdl <uid—mdrtgagee or any benetficiary th rider shall also have z
the right, upon fi suit, to have a receivedJvprointed alo%te when the suit is com ¢ed, to take possessicn ?,,
4 of the real est: 5C rtgaged, and to rent Ahe _same and to 'coilect and apply the inc s and profits to any :
<« disbursements N best conserve the interosts of said mértgagee or benefic inder, and said in- §
' come, rents ar it ay be used for the! payment-of taXes; insurance, and 1] .eeping the property :
in good rvepair oY n until the year of thé equity /of redemption ex: ; ~ balance remaining
shall go to apj J est on the indebtedness or sums hereby secured, and it at 3 per cent per
znnum during y >mption if the prorverty ' sold isonot redeemc i@ provided by law

for redemption
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Said nr v &) : To keep‘said mortgaged p to neither commit
nor suffer wa: \ b erected, on said real
estate, insured lig g, : rins, panies to be selected
: by said mortgagee, to an amount of not less than the full insurable value thercof; said insurance to be main-
X tained so long as this mortgage shall be in force; to have a mortgage clause in favor of the within mortgagee i
v

attached to each of said insurance policies, and to deliver said insurance policies to said mortgagee to be held by the
said mortgagee as so much additional collateral security; and to pay all taxes and assessments which may accrue on
said real estate before the same shall become delinquent. Upon failure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such

- insurance -and to pay such taxes and assessments, and hercby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest. :

P

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this morigage, principal or interest, shall b2come due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the mortga-
gor , at once due and pavable, and its collection may be enforced at the option of the mortgazee either by
suit on the note or notes sccured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor herein.

It is further agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgagad premises in said mortgagor
or to preserve the security intended to be given by this morigage, and any and all sums of money so advanced and
paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like interest, in-
cluding cost of abstracts of title to said mortgaged property.

No sale of the premises hereby mortgaged and no {forbearance on the part of the mortgagee or }'ts
assigns and no extension of the time for the payment of the debt nereby secured given by the mortgagee or its
assigrns shail operate to release, dischurge, modify, change or affect the original liability of the mortzagor herein
either in whole or in part.

£
o

That any per:on, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness
hereby secured without obtaitinz the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien.

) That in the event the property pledged by this instrument is sold under foreciosure and the prqceeds
are insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be
entitled to a deficiency iudgment.

i
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The mortgagor agrees that upon his failure to comply with each and every provision, condition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option de-
clare the whole or any part of the debt secured hereby due and collectible, notwithstanding anything written
herein, or in the note secured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled to enter upon and take possession of said mortgaged premises, and to collect the rents, issues, and profits
therecof, and zpply the same on the debt bereby secured, and at its election, it shall thereupon be e_rmtled to ‘
have a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises. s

It is agreed in advance of the final execution of this mertgage that the morigagee, its successors a‘nd
assigns, or its agents, shall have the right to enter such mortgaged premises at ail reasonable times for the
purpose of inspecting the same, as well as for all other lawful purposes, and in no instance to be deemed a tres-
passer.

NROERY g e

It is specifically agreed that time is the essence of this contract and that the waiver of any option, or
obligation secured hereby, shall not at any time thereafter be held to be an abandonment of siuch nghts..Notxce
of the exercise of any option granted tc the mortgagee herein, or in the note secured hereby, is not required to
be given. . )
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This ¢ f any or all of the
notes securec ) 4 Sm ( and /or liabilities of
the mortgag iem, (including obligations of any and a the real estate de-

scribed who te )% by the mortgagee
whether her NﬁWf@i Ai}' - direct or indirect,
up to and no

This Document is the property of DOLLARS.
coticetion e and attorhi 1eett ah o SR AT A ERIE GRS, e e o

It is derstood and agreed by and between the parties hereto that the term °‘n gagor’ herein means
‘mortgagors’, there are ‘a than '

All of the provisions contained in this mortgzage shall bind the heirs, devis: administrators and executors
of the mortg ¢

IN Y% NESS Wil )F, The saic morigage havebereunto ¢ eir. . .. nd 8 and seal 8 this

..............................................

------

STATE OF INDIANA
COUNTY OF LAKE

N N
n
0

Personally appeared before me, the undersigne&, a Notary Public, in and for said County and State, this

24th. ... day of ......Maxch.... . .... ........ 198 .70 . Eugene. Knudsen.and. Betty Knudsen,. ...
husband and wife

...........................................................................................................

..........................................................................................................

and acknowledge the execution of the above and foregoing Real Ectate Mortgage.

WITNESS, my hand and official seal.

3 A 5
Syl 7ol
. - o PN LT ] KT
;s e o (Ingeborg/ R, Beckmann) Notary Public
L e “li=73 '
My commission cxpires: ., ....... 8-4-73 ...
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