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AFTER RECORDING, RETURN TO

] s Paal Fetate Martrsaca  THE FIRST BANK OF WHITING
A : WHITING, INDIANA

@
THIS INDI SE rp %‘Dlmmals and M [ KNIGHT, husband

NOT OFFICIAL! ST
e OHETARTRTRAE SRR AL |
scribed real estafe in . .. La kethe Ijal{e @‘Ollﬂ‘t!y' Recorder'

Lot Twenty-seven. (27), Pairmeadow Fifth Addition, Block Two (2),
to the To Mun. 10WD lat Bool ge 7 1
Lake Countyyniandiana);
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together with al g ivileges, easements, and apnurtenances th€rete belonging: all buildin g provements now or hereafter
placed or erecte *Q nd all rents, leases, protiis, revenues, issives-and income thereof :
THIS MOI g to secure: the performance of the payment of a certain ¢ ate herewith, executed by the
Mortgagor and order of the- Mortgages;at  its main office or Y ce. in the principal sum . of
Eight. Thous [100= 7 2= = = = o L A IR — — = = = - == = = =~ Dollars, (5.8,000.00 . .
with interest the 3 ! note, which note-isspaysabie in regular Vis d payments are to be applied
first to interest : > until eaid indebredness is paid in V! sation and appraisement laws,
and with attorne f 1 s incurred as hereinafter pro-

vided for; and the performance of any and all of the provisions hereof.

Mortgagor further represents and covenants as follows: That he is the owner in fae simple of the hereinbefore described resl estate. buildings. improvements,
rents and profits and that this instrument is a first lien thereon: that he will pay all obligations secured hereby and all sums payabie hereunder promptly when due with
- reasonable attorney’s fees and without relief from valuation and appraisement laws; that he witl pay promptly when the same become due all prior and subsequent
encumbrances and liens upon said real estate, buiidings, and improvements; that he will procure at his own expense {or mortgagee all instruments and expend any
money which the mortgagee may at any time deem necessary to perfect the mortgagor’'s title or 10 preserve the security intended to be given by this mortgage: that if
the mortgagee is made a party to any suit (arising out ot or in connection with this loan} the mortgagor agrees to pay all reasonable expenses. costs and attorney's
fees incurred by mortgagee on account of such suit, that he will keep said buildings and improvements insured against loss or damage by fire. lightning. windstorm and
such other hazards as the mortgagee shall at any time demand in a company or companies designated by mortgagee for their full insurable value with a proper mortgage
clause in favor of mortgagee and witl immediately deliver such poticies to mortgagee to be held by it until this mortgage s fully discharged: that he will keep all build-
ings. fences and improvements in good repair and properly painted: that he will pay all taxes, assessments and other goveinmental impositions levied against the mort-
gaged property when the same become due and payable. that he will deliver herewith to mortgagee to be retained by it until this mortgage is fully refeased an abstract
of title or guarantee title policy to the mortgaged premises: and that in the event of any detault in mortcagor’s covenants hereunder he will procure at his own expense
and deliver to mortgagee a continuaticn of said abstract or guarantee Utle policy to the date of said default. Said abstract continuation or guarantee title policy shall
be made by an abstractor {or guarantee title poiicy company] designated by the morigagee and shall become the property of the grantee under any sheriff's deed
issued in connection with proceedings to foreciose this mortgage. Mortgagor covenants that he will not transfer the ownership of the real estate herein described with-
out the prior written consent of the mortgagee.

Upon default by mortgagor in the performance of any of his covenants hereunder morigagee may procure the pertormance thereof and all money expended or
obligations incurred with interest thereon at the rate of eight per cent per annum shall immediately become due and payable by mortgagor and shall be a part of the
debt secured hereby of equal priority with all other obligations secured hereby.

Upon default by the martgagar in the performance of any of his covenants herein contained. all obligations and indebtedness secured hereby and all sums pay-
able hereunder shail, at the -option of the mortgagee. become immediately due and payable. and the mortgagee may foreclose this mortgage or may pursue any or afl
other legal or equitable remedies afforded by this instrument and any and all other instruments and provisions of law. and any such remedy or remedies so pursued
by the mortgagee shall not be exclusive. but shall be cumulative. and the exercise of any remedy or right by the morigagee shall not operate to dar or abridge the
mortgagee’'s right to pursue sny other remedy or remedies. Any delay or failure at any time by the mortgagee to enforce or require performance by the mortgagor of
any o! the previsions of this morigage shall in no way aftect the right of the mortgagee to enforce the same. nor sha!ll such delay or failure be construed as a waiver
by the mortgagee of the right to enforce any of the provisions hereof without notice at any subsequent time, -nor shall the waiver by the mortgagee of any breach of
any provision herecf be taken 10 be a waiver of any succeeding breach of any of the provisions hereof nor as 3 waiver of the provision itself.

Upon default by mortgagor in.his covenants hereunder this mortgage shall be construed to embrace an assignment to morigagee of ail rents. profits and issues
arising trom the mortgaged premises and mortgagee sha!l be entitled to culiect the same and to deduct its reascrahle charges for its services in so doing, and to
apply the balance thereof upon the obligations secured herety Upan the conunencement of any action to foreclose this mortgage. mortgagee shall be entitled to the
sppointment of a receiver o collect said rents and make proper applicatior of the same. and the right to such appointment shalf in no manner be dependent upon the
soivency or insoivency of any person liable hereon or upon e then value of the morigaged premises.

All parties now or hereafter liable hereson or upon any obligations secured hereby consent to extensions of time of payment without notice or consent on their
part. and the mortgager at its option may extend the time for the payment 2f szid indebtedness, or reduce the payments thereon, or accep! a renewal note or notes
therefore. without the consent cf ary junior lien holder No notice of the eaxercise of any right or option granted to the mortgagee in this or any instruments secured
hereby is required to be given. Any extension, reduction or renewal shali not release the mortgagor or any endorser or guarantor from liability tor such indebtedness, os
affect the priority of this mortgage over any junior lien or impairr the securily hereof in any manner whatsocver. it is expressly agreed that time is of the essence
hereof, and that it this mortgage be executed by more than onc mortgagor. every agreement herein contained shaill be the joint and several ob!,gation of the mortgagors.

All parties now or hereafter liable bereon, or upon any obiigations securcd hereby. consent and agree that the within mortgage shall coastitute a valid lien and
security for any and all sdditional advancements made ar wrizti-zness incurred by and between the said parties. in an amount not tc exceed Fitteen Hundred ($1500.00}
Dollars. which lien and security sha!l be vabid and subsisting sgans! subisejuent purchasers or eacursbrances with notice, aciual or constructive

In the event that any payment provided for i the note secured heceby snall become overdue for & ncriod in excess of fiftzen days. the niortgagor agrees tc
pay. to the exten: that it is lawtul, 8 “late charqe™ of 5¢ of cach §1 00 5t mach instaliment so overdue, fur the purpose of defraying the expense incident to handling
the deiinquent payment, prirsided that no such Iate charge ' ahali excecd $2.00 and only one ‘'late charge " shall be coliected for sny sne detinquent instaiiment.

We forms of !} HE.’ Sri: 1T, in any case or aumbe:, or their compound forms,. with self or selves, when used in this mocrigage or in the obtigaticns secured
herepgz, Mahiall, ol the contsnr 7€uz\e. be conatrued ay Synonyrmous sachh with the other, and the »mgulal when used nerein shali under like requirements be construed to

embr e {h%phr?l and the p ral the singutar. .
M < - ’ ) - b -
!P{’YWSS WHEREOF, chelmortgagar has hereunto ses his hand sesl this l_{)tn SRR . S - .t:garen e erereanenes 1970
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SRR : Harold Vxncent Knight
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STATE OF !NDIAI
COUNTY OF - )
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who acknowledge =Y

WITNESS MY HAND and Official Seal. oo
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Notary Public

ry Public in and for said County

respectively
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“Notary Publiic
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