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| s MorToAG T Ege Pocutfiént is t e’i‘fg  AD. 19 70, between
- JAMES ,LDGE AN RISCI USBAND AND WIFE :
e -of the Cit fﬂiﬁ(ﬂi{)unﬁyﬂke@orj Lake , and State of ’!pdiana
» (hereinafter withth eiheirs, executors, administrators, and assigns called the mortgago:), and %
OLFAX WATERFIEILD CORPCRATION
3 a corporation|organized and existing under the laws The State of Indiana . ’:n :
j; (hereinafter with its suc rs and assigns called mortgagee), s
{ WITNESSETH: That whercag the mortgagor is justly indebted to the mortgagee for money borrowed in the Ok
*a principal su of THIRTEEN THOUSAND THRE HUNDRED FIFTY AND NO/1Q@®llars
Jt (813, 350.0 ), evidenced by a certain pic ory note of even date herewith, the terms of whxch are ?
= incorporated herein by reference, with interest from date ‘at the rate of == -~--~-- ~Eight---cerceaaas-- 3
1 —-=-—=--~----- percentum (------: -8 %, pe? snnum on the unpaid balance until paid, the said prmcxpal ;
% and interest t ayable at the office of otk W te rfield Corporatic 3
3 : o in South Bend ’ %
K " Indiana , or at such cther place as t.u. -holder may desicnate ting, in monthly install- é
ments of Ni ~ven and 99/]_90 ............. e og . —mm e ———— Dollars . E
($97.99-- i, commencing orrthe first day of 5 June - and on the first day of =
4 each month tt [\the principal an*d interesr are fuﬂy pald ex: A payment of the entire in- _ E
5 debtedness e ot sooner paiff ”t,l' aﬁ be due and payab of May, 2000, ';;'_‘}
~; NOW, TH D b leration of the premises, 3
% and for the purpose of secunng the payment of the money aforesaid and mterest thereon according to the tenor and; §
3 effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- -
N nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto 3
; the mortgagee, all the following described lands and premises, situated and being in the City

of Hammond in the County of - Lake - and State of Indiana, to wit:

RIRSS

Lot 28, Block 7, Towle and Young's Addition to Hammond,
in the City of Hammond, as shown in Plat Book 1, page 58,
in Lake County, Indiana. ’ '

|
e
et
N
(@)

1

including all buildings and improvements thereon {or that may hereafter be erected therecn); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND T}'{ IN U/ Y L INGMLY L O T ULL‘ w

1. That 1 geumeﬂtnig that he is the owner of
said premise: 2 ravilege is reserved to pay the debt in w \ nt equal to one or more
monthly payn month prior to maturity;
provided, hov , NnOTamWICIAL!L i it least thirty (30) days
prior to prepa ovided further that in the event the debt is paid in fu N aturity and at that time
it is insured F ’thl

lgoﬁdcnmmt !is.xt A tr()\g f ¢ s an insurance premium
t thefecf, extept that G

charge of one pé :ntum (1/0? of the ong'nal principal amo vent shall the adjusted

premium excecd the aggrega t]lﬁtg& ew &ré been paya i{ the mortgage had con-
tinued to be ured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, order m 'ty to ecurit his mortg: ill pay 'he mortgagee, together
with, and in addition to, th€wnoanthlyspaymentsiunder terms of the note secured hereby, on the first day of each
month until the said note (is fully paid, the following sums:

fa} An a; nt suffi to provide the ider here vith func 0 pay rtgage urance premium if this in-
strum and the nc ured herek ire insurs or a mo ly cha ( cy of am rage insurance premium) if
they neld by the Seci -y of Hou g and Urt Development, as follows:

48] and so long as said note of en date this ins ment a insured or are r jured under the provisions
the N: Tl H ing Act, an amount sul ant ¢t cumulate in the hands of holder one (1) month prior
its due annual mort ¢ insurance n, in orde » provide such | ler with funds to pay such
mium to the Secretary of Housing and Urban Devclopment, pursuant to the Naticer Housing Act, as amended,
{ applicable Regulatinns thereunder; ot I _

In ind so long as said note »f even, date and this, instrument are held by the Secret of Housing and Urban De-
v ment, 8 monthly charge {in, uex bf 2 mortrragw insurance premium) which " be in an amount equal to
he 1fth (1/12) of one-half 1ol céntum of e dverage outstanding balanc € on the note computed with-

- " into account deh.xqwmc;es or prepay men-,,_

’b) A sum e ground rents, if arry cext due, plus the grémiums that will ne Yo e and payable on policies
of fiie Ly ird insurance cow vering the mortgaged prcperty, plus taxes 3 nts next due on the mort-
gaged 1 stimated by the moxtgagee) tess all Ssums already pai 4 i by the number of months
to ela s th prior to the date wihen such rvmund rents, pr o assessments will become
delinc ! held by morwagee in tmst to ‘Pay said grot 2 1xes, and special assess-
ments AL? ",‘ ‘

{c] All p R two precedmg sdb‘sectxons of thi % ents to be made under the
note € o 1id by the mortgagor each
month |at = Dlcapy g Fraiv st o v\: “V'—lll‘—\‘ U, AT R R T T N La“s‘-\ s Ced lUL‘vv'u-h - ABdes ass waa w e wnwa set {orul:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents. taxcs, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
° (IV) amortization of the principal of suid note.

Any deficiency in the amcunt of such eggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the nuxt such payment. constitute an event of default under this mortgage deed. In the event that

. 23y payment shall become overdue for a period in excess of fifteen (13) days, the mortgagor agrees (o pay a ‘‘late
Tharge?? of two cents ( 2 2) (not tc exceed two cents (2¢)) for each doltar ($1) so overdue, for the purpose
cf defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the morigagor under 7b) of paragraph 2 precediny shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be., such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under ¢4/ of paragraph 21 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shail become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit tu the account of the mortgagor all payments made under the
provisions of (a; of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balunce remaining in the funds accumulated under the provisions of 756)
of paragraph 2 hereof. If theie shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the baiance then remuining in the funds accumulated under () of paragraph 2 preceding as a credit against
the amcunt of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (u) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefcre, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the officizl receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he ‘will keep the improvements now existing or hercafter erected on the mortgaged property, insured as
mayv be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contic-
gencies in such amounts and for such periods as may be required by mortgagee, and wili pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefcre. All insur-
ance shgl] be carried in companies approved by mortgagee and the policies and renewals thereof shall be keld by
mortgagce: ahd-have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mai! to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby a2uthorized and directed to make
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> mortgagor in and to any insurance policies then in

, and the insurance prd—
ion of the indebtedness
sure of this mortgage or
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)ass to the purchaser or
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grantee. Th1s Document is the property of
. 7. That i ;e proceegings_to foreclose this mortga z2re inStituted] any sum 'cessarily expended for the

continuatior of the abstra I]ﬁﬂk ww Ifggether with intzrest thereon at the rate
‘set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as sucl

8. That if defaul de in of = - install ided for in paragraph 2 hereof for
taxes, assessments, firé andgother hazard insurance, afnd mortgage insurance, or in the evient of the failure of the
raortgagor to keep the buildings on said premises and those to erected on said premises, or improvements there-
on, in good repair, sai tcagee may / such taxes, assessments, and hazard insurance, make such
repairs as ts discretion nay deem necessary properly prese the property any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until pai

9. That sheuld the ~eeds of the lcan made by iortgagee the mortgagor, the repayment of which is

, be used directiy or in-
ince upon said premises
jditional security held by

|, or any part thereof. or any amount paxd out or advanced by the mortga

’ off discharge, or satisfy, in¢ whole o in part, any prior lien or encun

or any part thereof, themy *i.; wortgagcc, shall be subrogated to an
ien or encumbrance. A L%

hereby sect
directly to
above descri
the holder of su

10. Th N ny default be made i the payment of—ti‘-o installments provided n paragraph 2 herecf, or
in the perfc » - other coxenant in this mortgage oOr in the note secu: Y€ ien the same is payable
or the time N has arrived, as ahove provided, then all the re vd foresaid principal sums
with all ar t t, and sums; pavd‘\le putsuant to the provisiom 1, at the option of said
mortgagese, t payable, and Ule mcvtsagee shall)a b »se this mortgage, any-
thing herei: T ~ontained to the contrary notwithsian ire to exercise said op-

tion shall n ,

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession or ana nola tne mortgaged
premises with or without process of law and collect the rents and prefits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

i2. No sale of the premises hereby mcrigaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee ot its assigns shall -
operate to release, discharge., modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage. or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such iunior lien.

14. That in the event the property pledged by this instrument is sold under foreciosure and the proceeds are
insufficient tc pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the nole secured hereby not be eligible for
insurance under the National Housing Act within 8 Tnos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and U:ban
Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ireligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured heieby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the saie or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Netice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

an official

’

8th day
lla K. Hedge,
and

) N A s, )

I\otary
Susan E. Thompson

§L12-72.

This formm may be used as the. security instru-

under Sections 203 and 222, and in conmection

National Housing Act.
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