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Acceptable to
Tms Morteio: EldstiE) ocumeant is the preperty of -c- ,A.D. 18 70,

Mortgage A

S ".M\'m‘ N SGPPTY “ ..

between
the Lake Cou Recorder!
RUSSHE LI, EUGENE NORMAN, GLE MAN NOT YET MARRIED
of the City Hobart in the county
of . ke nd State (hereinafter called Mortgagor),
and COINFAX WATERFIELD CORPORATION
a corporation organized : -isting under the laws « The State na

(hereinafter czlled Mortgages).

WirNesseTd: That whereas/the Mortgagor i8 justiy indebted to the Mortgagee for money borrowed in the

principal sun ELDEVENS/THOUSAND FIVE NDRED AND NO/100----neno-m- Dollars
(8 11,500. 00 ), as evidenced by a certaip prormssory note of even date herewith, the terms of which are
incorporated herein by reference, with interest {rb&h ff ! I&é’@t therateof Eight-------cce----- per centum
( 8 9) pec annum on the unpaid balzmcem ,b&pmd ﬁef saxd principal and interest to be payable at the office
of Colf ferfield Corpora;t*mn :
in Sout! Indiana T » , oraat sucbs;fi'a‘t%xcr place as the holde s designate in writing
delivered or ‘o the Mortgagor, m—mohthh installments of Ei ghty Five 0/100mcccmm=-= -
Dollars (8 ~ --), commencing, oL the {rst d:,xy of )€ 0, and continuing on
the first day th thereafter un{J the “Brincipal avd interest are fu! pt that, if not sooner
paid, the fin¢ e entire mdebtedp;ga,mmd\@ngeﬂ thereby s! ble on the first day of

<
May, gt

Now, THEREFORE, THIs INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and
for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the City
of Hobart in the county of Lake and
State of Indiana, to wit:

»

Lot 12 in Block 4 in Resubdivision of Blocks 2 to 8 inclusive, in Ridge Road
Addition to Hobart, as per plat of said resubdivision, recorded in Plat Book
17 page 21, in the Office of the Recorder of Liake County, Indiana.

AT e S kb okl M e '>-Wvﬂ"

B i,

together with all buildings or improvements now or hercafter thereon, and the hereditaments and sppurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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1. He is the owner of said premises in fee simple or such other estate a3 is stated hen

2. He will pay the in dness as provided in szid note and this m Privilege i3 reserved to prepay at

eny time, without premiumyer fec, the entire indebtedness or any part thiereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less.

3. He will pay tot lort ghoee, as trustee. (ungc erms of this trust as hercinafter stated) together
with, and in addition fo, thefmenthly payinents under thelterms of th@note secured hereby, on the first day of
each month until the satd note 1s fully paid: :

(8) A sum =qua! to the ground rents, if any, pext due gwe the premiums that will r recome due and payable

on policies of fire and other hazardAnfurance coveriiwg the mortgaged propertiv, 1 taxes and assessments
nexi 3! e mortgaged propértyv (all-as estimatéd by the Mortgagee, an ‘hich the Mortgagor is
noti all sums already pdid therefor divided by the number of mor apse before one month
prio 1te when such ground rents, premiums, taxes anc i1l become delinquent,
suct held by Mortgageeha trusigto pay said gro:nd ms, taxes, and special
asse :

{b) The a R pt ole on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

- (1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
.mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness sccured hereby,
unless such proceeds are suflicient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (i) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
Insuraince premuams, as the case may be, such excess shall be eredited on subseauent payments to-be made by
the Mortgagor for such itemns or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. 1f, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee us trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice fromn the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shali
tender to the Mortgugee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee us trustee, shall, in computing the amount of such
indebtedness, credit ro the account of the Mortgagor any credit balanee remmining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remmining to credit of .Mortgagor under (a) of paragraph 3
preceding as a credit on the interest acerued and unpaid and the balunce to the principal then remaining unpaid
on sald note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagec may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgegor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage. '
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgages
may from time to time require, on the improvements now or hereafter on said premises, and except when

payment fo b >f, he will pay prompt-
ly when du h In default thereof, thee M ortpe -same. All insurance
ahall bo car A OCUINE llﬁblﬁm \ ereof shall be held by
Mortgagee ached thereto loss payable clauses in favor ¢f and eptable to the Mort-

gagee. In N’gm QEE! QI &h N and Mortgagee may
make proof ey firance ¢ - concerned is hereby

thorized A \ ftoM d
;lilor:ganzg?ee Jmﬁﬂ?@ m&& iﬁbﬁﬁ %ﬁﬁﬁgﬁﬁggﬁ}» 6 r(iMthga;:Zg:f (i):s t:;)‘

tion either 1o the reductx@iTétLMt@@ﬁm rlio gile restoration ot repair of the property

damaged. event of foreclosure of this mortgage or other transfer of title to th nortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall e purc! or grant |

8. Inc proceedings to foreclose :his mortcdage are instituted, any sums necessarily expended for the
continuation of the al t of title o . above-described real es ber with interest thereon at the
rate provided for in the priccipal indeb::dness, shall become = part of jthé'debt secured by this mortgage and

shall be cellectible as such.

%. Upon the request oisthe Mortgagee, the Morigagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Morfgagee for the alteration, modernizetion, improvement, main-

tenance, or repair of said premises, for taxesiot)assecsments against the same and for any other purpose author-
ized hereundar. Said note or notes shalllbe secureu_uereby on a parity with and a< fully as if the advance
evidenced t! by were included in the‘fnizifirst describefiiabove. Said supplcmerital note or notes shall bear
interest at te provided for in the/principal itndebfedness and shall be par n approximately equal
monthly pa st such period as may:be agreed upon By the creditor and Failing to agree on the
maturity, tl f sum or sunid 26 advarced with interest thereo te provided for in the
principal in sll ba due and payable thicty €30) days after d creditor. In no event
ghall the mi syond the ultinig¥gituatueily of the note fir 7e.

10. If the Procecdas U1 vic 040 MRAC DY 4€ viOItgagee o e Mor Lgagor, ine repayinent of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

il. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained {o the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a recciver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firtn or corporation, or may let or lease said premiscs or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from ary sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgugors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
lIaw a2nd collect the rents and profits therefrom, applyving the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the bMortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the puyment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altercd thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee hercin to extend the maturity of the indebtedness hereby sccured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
Judgment. -
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If the inde
such Title and
duties and liabi
connection with

amended to conform thereto.

%ﬁ to the Momﬁe i
N QT QEEICIALL ..

\;Ei ther under ﬁ%’fﬁi}?ﬂtﬁe date h(ﬁf, s "
d mdebtﬂi@*lﬂké @bﬁﬁwﬂéeﬁ%&&f ite or &

ured hereby, is not
appraisement laws

ited States Code,
rovern the rights,
nents executed in
rlations are hereby

The covenants herein contained shall bind, and the bepefits and advantages shall inure to, the respective heirs,
executors, administrators, cessors and assignsgef the parties,hereto. Wheneyver 4, the singular number shall
include the plural, the plur=l the singular, the of any gender shall include all genders, and the term ‘“Mortgagee”
ghall include any payee of indebtedness hercby secured or any transferce ‘thereof whether by operation of law

or otherwise.

\\1 \ t,
IN WirNEss VW HEREOF, the said \Ionga«go‘ » e }iewmto set his  hand and seal this
23rd day of wMarch | ,_},,19 7G.

———
«.w‘.uuw,

-

This instrument was prepared by Ben E. Soltz

L

STATE OF INDIANA,
COUNTY OF PORTER

Before me, the undersigned, Joh
of Porter
day of March , 19 70, personally appeared

acknowledged the execution of the foregoing mortgage.

Witness ey hand and official seal the day and vear last af%vp written.

My commission expires

9--19-72
¢
z |
5 |
a o5
z. 2P
. = e
= =
=2
» b=
<
E.ﬂ
n

‘:{ussell Eugene No.

County of the State of Indizna, on this
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of Colfax Waterfield Corporation

n R. Gore

, an official
23rd
Russell Eugene Norman, A Slngle Man
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