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" REAL ESTATE MORTGAGE

Document1s

- .. NOTOFFICIAT " ™™™

p AGE ‘WAR
to THE CCMMERCIAY BANK, __.___ _ V.
in Crown Point, Indiana, ~ ______ _______. Y- S DN | ...
the following described REAL ESTATE, situsted in __~3Ke____________ .-~ County, Indians,
= S OER’S A7 -
tO“Wit: _:;1:77 » h rr,:i‘
Lots Six snd Seven (7}, imjBlock-One (1VFin Deep River Ac: as per plat
thereof, led Ia Plat Book 28, page -2, im the Office t order of
Lake Cour = % ¢ A~
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TO SECURE THE PAYMENT OF, as the same shall become due and pavable, —________
,fPf..?_rf’?}.sff’_r.y_Pf’_t_e ________ bearing even date herewith, as follows:
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Executed by Roger L. Taylor and Claudine M. Taylor, husband and wife, to The
Commercial Bank, Crown Point, Indiana, dated March 30,1970, in the sum of Two
, Thousand and no/100 ($2,000.00) Dollars, to be due and payable on or before -
: five years from date. Interest as shown on note. Monthly payments to be $40.56
' ‘'which amount includes interest on the unpaid balance.

. ' (Over)
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The m o1 ' that if defeult he made in th ¢
THIS Focufiidnt i the i)rog]gé y of
as

D ...... ceees.. DERIUIE AilEigst th Eper cent pber annum, ) |

fees, and being pay—_-'

' the sums of money

'

secured by the lien of this .. L e . mort erein stipulated or any interest there- .
ak ntyI}D rder! : -
upon as herein agreed, the sa!: n?ortgagee %r(t:hg)}i}:lder or %(e:r? of any of the ...... e

above securcd, the whole amount of this mortgage and .all interest on the ........... 1 ;;g.'. e herein
described, shall become z and payabie without notice tc the mortgago: .

And the mortgagee beneficiaries therein, on stariing fo proceedings to foreclose this
mortgage, shall have the right the immediate possession of the premisespabove described, with ali appurte-
nances thereunto helonging and - income, rents and profits of said premises from the t of such default until

the expiration the year of redermaption uniess said mises are redeemed prior to the expiration of such- year
of redemption.

In case of foreclosure of this mortgage, said mortgagee or any Beneficiary thercunder shall also have

the right, upon filing suit, to have a receiver appointed at once when the suit is commenced, to take possession
of the real estatc so mortgaged, and to rent the_same and/to collect and apply the income, nts’ and protits to any
disbursements 1] will best conserve the intedésts)of-said)ftnortgagee  or beneficiary reunder, and said in-
come, rents and 'its may be used for thewpiyment of.taxes, insurance, and expe of keeping the property
in good repair anc ndition until the year“f? the equily” 6! redemption expires id any balance remaining
shall go to apj n interest on the indebiedness ot sumSihereby secured, and for est at 8 per cent per

annum during 33 f redemption if “tha property soldlis-not redeemed w n me provided by law
for redemption. : _

Said o or agree : 70 keep said mortzaged premi i r; to neither commit

nor suffer wa: wmises; to keep “the’ baidings now on, or that m » erected, on said real
estate, insured lightning, “tornadoespand wind storms, i panies to be selected
by said mortg: t not less than''the full insurab! 31 isurance to be main-
tained so long a the within mortgagee
attached to eac M e gee to be held by the

said mortgagee as so much additional collateral security; and to pay all taxes and assessments which may accrue on
said real estate before the same shall become delinquent. Upon failure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as aforesaid, the said mortgagor hereby cxpressly authorizes the said mortgagee to procure such-
insurance-and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest. ' ‘ :

-’

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

The mortoagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the mortga- -
gor , ai once due and payable, and its collection may be enforced at the option-of the mortgagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor herein. '

It is further agreed generally that said mortgagee may, at its election, advance and  pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor |,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like "interest, in-
cluding cost of abstracts of title to said mortgaged property. S

. No sale of the premises hereby mortgaged and no forbearance on the part of ‘the mortgagee oif its
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its

assigns shall operate to release, discharge, modify, change or affect the original liability of the mortgagor - herein
either in whole or in part. oo

, That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedncss
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien. ’

. That in the event the property pledged by this instrument is sold under foreclosure and the prqceeds
are insufficient to pay the total indebtedness evidenced and secured by this instrument the morigagee will be

- entitled to a deficiency judgment.

The mortgagor agrees that upon his failure to comply with each and every provision, condition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option de-
clare the whole or ony part of the debt secured hereby due and collectible, notwithstanding anything written
herein, or in the note sccured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled to enter upon and take possession of said mortgaged premises, and to collect the rents, issues, and profits
thereof, and apply the same on the debt hereby secured, and at its election, it shall thereupon be _entitled to
have a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises.

It is agreed in advance of the final execution of this mortgage that the mortgagee, its successors and .

assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the

purposa of inspecting the same, as well as for all other lawful purposes, and in no instance to be deemed a tres-
passer. . : .

: It is speciﬁcaily agreed that time is the essence of this contract and that the waiver of any option, or
obligation secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required-to
be given. '
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This mortgage is also given to secure the payment of any renewals or extensions of any or ail of the
notes secured hereby, whether in whole or in part, as well as any and all other obligations and/or liabilities of
the mortgagors, or either of them, (including obligations of any and all future owners of the real estate de-
scribed who mi A1 . by the mortgagee
whether hereto ¢ cted _and _whether coalinger T or direct or indirect,

up-to and not e 44 a ,-c nt lS
: DOLLARS.
The m rN QE QI(EJGIAM € Ve ared and mortgagea’s

collection charg .ney’s fees, without relief from valuation or appraise: t

, This Document is the prope of ,
It is under d and agreed by and between the parti hereto that the ter mortgagor’ herein means

Tmortgagors’, it incre are mortjfenrtke County Recorder!

All of provisions contained in this mortgage shall bind the heirs, devisees, administrators and executors
of the mortgago .
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IN WITNESS WHEREOF, Theysaid niortgagor S ha/e, heraunto : mmihelr .and® and seal Rhis

WSyl A g ot T

_ _
STATE OF INDIANA )
)} SS: -
COUNTY OF LAKE )
Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this
[ 4
....30th .... day of . March , 19 . .7,0 ..... Roger L' Taylor and ClaUdine M' .....
Taylor, husband and wife .
and acknowingé the execution of the above and foregoing Real Estate Mortgage.
L Y -, ‘./
'~ WITNESS, my hand and official seal.
Doyt N / = 7
N R NPl =) L T s e —
. S (Ingeborg'(J . Beckmann) Notary Public
A - 8-4-73-
My commission expires: ... ... .. ...,
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