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y This Document is the he property of, .,
of ___Lake -~ o~ . County and State*of ~ ____7____1 pciaga .
the Lake County v Recorder!
MORTGAGE AND WARRANT
to THE COMMERCIAL BANK, __ ___ ____ [ __ . | ___ ____. P
in Crown FPoint, Indiana, . . ____ _ ______ ___ ____ S . e
the following deseribed REAL ESTATE. situated ingf - ____ __ La. ke . —~ County, Indiana,
to-wit: \)
A part of "theast quarte?vbf the Noréi@ést quarter of 1 23, Township 34
North, Ra West of the 2ndiP. M.5 in Laké-County, Indian: nencing 20 feet
West of ¢ ~ corner of said Northgast quarter f iwwest quarter of
Section 2 'e 34 North, Range 9. ety of the 2n e West 65% feet,
thence No -, thence Ea%f) nJE ficac, thence d to the place of
beginning 1y, Tndianas L
Also: Part of the Northeast quarter of the Northwest quarter of Section 23, Town-
ship 34 North, Range 9 West of the 2nd P, M,, in Lake County, Indiana, described
as follows: Beginning at a point on the East line of said quarter-quarter Section
and 280 feet North of the Southeast corner thereof, thence North along said East
line 215 feet, thence West 88 feet, thence South 215 feet, thence East 88 feet
to the point of beginning.
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TO SECURE THE PAYMENT OF, as the same shall become due and payable, ... __.__
omne promissory mote = bearing even date herewith, as follows:
Executed by Margaret Fox Fields and Max Fields, her husband, to The Commercial Bank,
Crown Point, Indiana, dated March 24, 1970, in the sum of Six Thousand and no/100
($6,000.00) Dellars, to be due and payable on or before five years from date., Interest
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as shown on note.

Monthly payments to be $122.00 which amount includes interest on
the vnpaid balance. ) ' .
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each and all of z2i2 note

..be given.
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honring intapast st Lo =2 o€ gee ,nﬁ&ecent per annum,
month

payable sextsaxx 1# valuation and ap rafemen\ W
o DTocumeéntis

gble at the said,

The mo g NAD) Tt QD IEIT L AT o - ot e cums of money

secured by the len of "Phis Document is the TG 1o nlated or any interest there-

upon as herein agreed, the sai%ﬁérfﬁ(g eotic.’ll%leii; Rgeérsocii_! dn‘gr?‘t the .. N v oooooonnanes eeeeiea
all

above secured, i whole amount of this mortgage and interest on the ....... .....note__ . ... herein

fees, and being pay-

described, shali ome due and payable without | otice o the mortgagor

And the mortga; or beneficiarie: herein, »n starting foreclosure oceedings to foreclose this

mortgage, shall re the i to the immediate possession of the prer > described, with ahh appurte-
nances thereunto belonging an > income, ats and ofits of d pre oin the t of such default until .
the expiration o e year of redemption unless said premises are redeermed prior to the :pxrat;on of such year

of redemption.

In case foreclc this mortgaga, said mg or any beneficiary thereunder shall also have
the right, upon 2g .suit,ntc _have a receiver appointed at, once’ when the suit is commenced, to take possession
of the real estate so mortgaged, and to rent the same and to collect and apply the income, rents and protits to any -
disbursements th will best conserve the interestsoflsdid, mortgagee or beneficiary thereunder, and said in-
come, rents and ofits may be used for the_ pawnient!of<daxes, insurance, and axpense keeping the property
in good repair 2: ~ondition until the year<{g6} .thé equitr Yof redemption expires, = any balance remaining
shall go to apply © e interest on the indahtedness or sufpsthereby secured, and f nterest at 8 per cent per
annum during i ¥ of redemption if the fproperty soldyiscnot redeemed witk t¥ me provided by law

for redemption.

Said mc 'y agree : To keep said mortgaged premises r; to neitaer commit
nor suffer wast re »s; to keep—the, buildingsjnow’ on, or that v » erected, on said real
estate, insured ¥ », lightning, tornadozs#and wind storm: panies to be selected
by said mortgag In * not less “thag/ithe Tull\insurable v 2 isurance to be main-
tained so long : sh be in force;/télThave a mortgag la the within mortgagee
attached to each a i to deli id 1 o) gee to be held by the
said mortgagee ¢ X ¥ which may accrue on

said real estate before the same shall become delinquent. Upon failure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest. )

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to. said mortgagor , at once foreclose this mortgage.

The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the mortga-
gor , at once due and payable, and its collection may be enforced at the option of the mortgagece either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor herein.

- It is further agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
pald. shall be, and they are hereby made, 2 part of the rgortgage debt herein, and shall draw a like interest, in-
cluding cost of abstracts of title to said mortgaged property. : )

. No sale of the premises hereby mortgaged and no forbearance on the part of the wmortgagee or its
assigns and no extensionn of the time for the payment of the debt hereby secured given by the mortgagee or {ts
assigns shall operate to release, discharge, modify, change or affect the original liability of the mortgagor herein
either in whole or in part. -

That any person., firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to  extend the maturity of the indebtedness
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien. ’

. That in the event the property pledged by this instrument is sold under foreclosure and the prqceeds_
are insufficicnt to pay the total indebtedness evidenced and secured by this instrument the morigagee will be
entitled to a deficiency iudgment. '

The mortgagor agrees tnat upon his failure to comply with each and every provision, condition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option de-
clare the whole or ony part of the debt secured hereby due and collectible, notwithstanding anything written
herein, or in the note sccured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled to enter upon and take possession of said mortgaged premises, and to collect the rents, issues, and profits
thereof, and apply the sanmie on the debt hereby secured, and at its election, it shall thereupon be entitled to
have a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises.

) It is agreed in advance of the final execution of this mortgage that the }nortgagee, its successors and
assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the:
purpose of inspecting the same, as well as for all other lawful purposes, and in no instance to be deemed a tres-
passer. , ‘

It is specifically agreed that time is the essence of this contract and that the waiver of any option, or

obligation secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required. to
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* any or all of the
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direct or indirect,

DOLLARS.
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ragor’ herein means

All of f provisio 1tained igage <! ind the he s, administrators and executors
of the mortgagoi
- IN WITNESS WHEREOF, The said mortgagor g ha ydiereunto se their 1d 8 and seal$ this
....... 24th. D PO r GRS N BN 19 /0
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STATE OF INDIANA )
COUNTY OF LAKE )

Personally appeared before me, the

.............. day of

.............................................

........................

............................................

,,,,,,

¢ o
My commission expires: : \,8"4”73 .........
T
¢ 4

THIS INSTRURIEHT PREZPARED BY
MARCELLA H. SELLERS

..............................

........................................

;:im. L
(In orgé%.

Bec mann)

...........

....................................................................

undersigngd a Notary Public, in and for said County and State, this
19 70 Margaret Fox Fields and Max Fields,

...................................................

.........................

.............

. fre—e7. ..

Notary bhc
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