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(hereinafter with its succes and assigns called the mortgage
WITNESSETH: That whereas the mortgagor is justly ind
principal sum of -~ Sixteen Thousand Two

($16,200,0C
incorporated h

and interest to ©

Indiana

ments of eewa ~

($118,.91

each month th
debtedness ev

NOW, TH

and for the purpose of securing the payment of the money aforesaid and interest thereon according to ‘he tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of a!l the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and wasrrant unto
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B MCLTGAGE COMPANY, INC.

the mortgagee, all the following described lands and premises, situated and being in the

of Gary

in the County of Lake

Lot 5 in Block 2 ir L, I. Combs and Sons Third
Subdivision, in the City of Gary, as per plat

thereof, recorded in Plat Book 27,
the Office of the Recorder of Lake County, Indiana.
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including all buildings and imprevements therecn (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and al} other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereoi, and all plumbing, :
heating and lighting fixtures, and equipment now or hereafter attached to cr used in connection with said premises, ¢
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and State of Indiana, to wit:
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A.D. 19 70 , between
, and State of Indiana

1d
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—————————— Dollars
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Document 1s

AND T > URTHER COVENANTS AS FOLLOVS:

1. That % ' FF ﬁiA&I‘]‘q n d that he is the owner of
said premis IS ‘re E i lole >unt equal to one or more
monthly pay pn al that are next,due gn the note, on the firs Y / month prior to maturity;
provided, howey mzunwnte;sot CBEGRRETHABE < bicn at least thirty (30) days
prior to prepas ¥ and p :[;urtiet tlﬁ in the he debt a1 in full p to maturity and at that time
it is insured under the pro :R& J;v to the mor ee an insurance premium
charge of one per centum (1%) of the original prmcxpal amount thereof except that in event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been paya if the mortgage had con-
tinued to be insured turity nt to lied by t ree upon its obligation to the Ssc-
retary of Housiag and Urban Development on account ofgmertgage insurance.

~ 2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagec. tegethe:
with, and in addition ¢ monthly payments under the terms of the -d hereby, on the first day of eusuh
wmonth until said note 1s v paid, the following sums:

{a) An wunt sufficient to provide th older ke [ with funds to pay the next mortgag asurance premium if this in-
stru 't end e note cured here are iasu or a 1 thly ct e (in lieu of a rtgage insurance premingz) if
they > held ¢ etary of Hc ng and Url nment, a llows:

{ " and 'so loag as said note ol even date and ihis instrument are insured or are nsured under the provisions
f the National Housing Act. an amount sufficient to accumulate in the hands o e holder one (1) month prior
» its due date the annusal mortgage ih‘su_xa“n_ce premium, in order to provide suct 1der with funds tc pay such
mium to the Secretary of Houvsing.;.ixid‘Urbau Eevelopment, pursuant to the Na 31 Housing Act, as amended,
& pplicable Regulations theréUnder; or _

(31! NG 0 long as said note of-@yen’date and this wistrument are held by th oA y of Housing and Urban Dé-
o t, a monthly charge; (tn lieu.of @-mortgage. insurance premium) LE l! be in an amount equal to
e (1,12) of one-hulf{(#4s) per centum of théjaverage outstandin % on the note computed with-

g > account deiinquencies or prepayments;

(b} A s « 'nd rents, if aty, Aext due, plusfthe premiums that lue and payable on policies
of fi 2N asurance covieringhthe maostgagen’ property, p! /4 nents next due on the mort-
gage . ated by the mprtgaged) Iossrall sums alr £ ed by the number of months
to e " ‘1or to the date/Mhen‘'such ground r , i assessments will become
deli: re gt taxes, and speccial assess-

men

{c) All psyments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall! be added together and the aggregate amount thereof shall be paid by the mortgagor e¢ach
month in a single payment to be applied by the mortgagee to the fgllowing ttems in the order set forth:

- (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premiem), as the case may be;
{Il) ground rents, taxes, special assessmentd, fire and other hazard insurance premiums;
(I'D) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of T cents ( ¢) (not to exceed two cents (2¢)) for each dollar (81) so overdue, for the purpose
of defraying the expense inciduztho handling the delinquent payment.

3. That if the total of the puyments made by the mortgagor under /b) of paragraph 2 proceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (&) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, whén the
same shall become due and payvable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on o1 before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. 1f at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 herecf which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 herecf. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee zcquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under /b, of paragraph 2 preceding as a credit against
the amount of principal ther remaining unpaid under said note, and shail properly adjust any payments which shall
bhave been made under fa) of said paragraph.

4. That ke will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefer to the said mortgagee.

5. That he wili take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will commit or permit no waste, and do ne act which would unduly impair or deprecijate the value of the
property as security.

-

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time tc time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached therets loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to moitgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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and the insurance pro-
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7. That in - proceedings to foreclose this mortgage y sums sessarily expended for the
continuation he abstrtheitIgﬂ{e @@Mg’bk@(xmr&ether with «est thereon at the rate
set forth in the note secured hereby, shall become a paft of the debt secured by this mortzage and shall be collect-
ible as such

8. That default ie in of an: installm ided fo paragraph 2 hereof for
taxes, assessments, > and other hazard insurance id mor ze insurance, or the nt of the failure of the
mortgagor to keep the buildings on said premises and those to be erected o said premises, or improvements there-
on, in good air, sai toagee may | such taxes, asses ents, id haz insurance, make such
repairs as in its discretion ray deem necessary properly to preserve thegproperty and any sums so paid shall
be a further|liea on such premises under s mortga payable forthwith, with interest at the rate set forth in the
note secured hereby il paid

9. That should the =ds of the n made by rigagee to the mortgagor, repayment of which is
hereby securcd, or any part thereof, or any amount paid out or advanced by the mortgag be used directly or in-
directly to | off, discharge, or satisfy, in wholeNdilnn part, any prior lien or encumbrance upon said premises
above descril or any part thereof, then,,_-.'.f'h'e--;‘rio%tga‘gge i‘.'éhall be subreogated to any itional security held by
the holder of su ien or encumbrance. A&y L

10. The i 1y default be madeffii_zi’fth(: payment of?ih’ig installments provi f paragraph 2 hereof, or
in the perfos f other covenant '?—in this mortgage orfinithe note secure e :n the same is payable
or the time mce has arrived, as above-provided] thén all the rem e oresaid principal sums
with all arr terest, and sumsepayablé puzsuantito the provisions , at the option of said
mortgagee, | b »ayable, ar'i‘&i,l_the‘) MOTtpagee shall have the se this mortgage, any-
thing herein ote contained to tH&@oatrary notwithstand: e to exercise said op-
tion shall nc 'e 2

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kiad.
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may Le
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditicas
of this mortgage the mortgagee is alsc expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or-its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. ‘

13. That any perscn, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this ‘mortgage losing
its priority over any such junior ljen. . ; .

14. That in the event the property pledged by this instrument is soid under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. il

15. The mortgagor further agiees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within & MCnthS from the date hereof (written statement .of any officer
of the Department of tHousing and Urban Development or authorized agent of the Sccretary of Housing and Urban
Development daled subsequent to the 2 B125WS time from the date of this mortgage, declining 10 insure said
note and this wortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
notc may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor coveriants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which 1mposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its cption, declare the unpaid balance of
the debt secured hereby immediately due and payable. '

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandcnment of such rights. Notice:
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and - appraisement laws and with reasonable
attorney’s fees.
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The cove: L Dﬁ 1 Mi .S\ d wure to, the respective
heirs, executo o SuCCEsSsOfs an 1 es 3¢ sed, the singular num-
ber shall inclu ] NAﬁTsxﬁFFiciaK ir:' 3 all genders.

IN WITNE The said mortgagor has hereunto set theilr and seals

this 30 : Flais Docpumeanois the property of
the Lake County

Louig Spe

% G v

rrie 2., Spe

The form this instrument was prepared by the Office of the General Counse!l of the Department of Housing
and Urban Development, and the material the blank ice the form was inserted by or under the direction of

PREPARED B} NICK ROMAN, JR, ., ASSIS'BAMI‘I,SECRETARY LAKE MORTGAGE COMPANY, INC,
v Tl\ }“"1

STATE OF INDIANA, §
Before m Yersigned, Susan H. B‘ri'sntow , an official
of County of *he Stafp ofglndizna, on this day
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of arch oersonally appeawd’lfmm ‘Spear arnd Cz 1y, husband and wife
l : and
N ! acknowledged P
i i Witness my hand and official seal the day and year last above written.
: - e - 5 - [ .
% ‘. 5 - ‘ 2 / ———
3 : R o, 744/4{‘7_ s DY )/7 e R /:u —
2 BN o s (Official title) Kotary Public’

S o Susan M. Bristow
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in comnection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 cf the
National Housing Act.
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