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< THI S CHiteh s HEPEOPert§ O *
rown the Lake Coungy Recoxdeststn

Lake , and State of Indiana (bere
ICY WILSON MORTGAGE AND FTINARCE CORFPORAT ION
rganized and existing under the laws of Deluoware, and authoz
lled Morigagee), : ; the Stat

TH: That whi 3 the Morigagor i8 justly ipdebted to the Mortgagee fo

RrROR V|
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.z\hiN STRE ET,

QLQIANA
~ROWN POINT, IND. 4

LA.D. 19 /0
and and wife

in the countﬁ
‘ter ealled Mortgagor),

ed to do business
of Indiana

oney borrowed in the

conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrent unto the

Mortgagee, il of the following-described properiy, situated in the |
Griffith

of

in the county of ~ Lake

State of Indians, to wit:

Town

and

Lets 21 apd 22 in Block 5 in Original Town of Gri”fith,
a8 shown in Plat Book 2, page L5, in the O0ffice of the

Recorder of Lake County, Indliana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise sppertaining, and the reversions, remainders, and the rents,

-issues, and profits thereof (provided, however, that the Mortgagor shall be-entitled to collect and rctain the said

rents, issues, and profits until default hrreunder): all fixtures now or hercafter attached to or used in connection
with the premises; and in addition thereto the fcliowing described household appliances, which are, and shall be
deemed to be, fixtures ard & part of the realty and are a portion of the security for the indebtedness herein mentioned:
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principal sum of Eighteen Thousand and no/l00-=se--cacsecace ~deaeee—a--Dollars
- ($18000.,00 g evidenced by & certain promissory notg of even date herewith, the terms of which are
incorporated herein by ce, with interest from dats rate of Elght per centum
(8 % ancun: on the unpaid balance untxl pmd the said principal and interest to be payable at the office
of PERCY WILSON MORTGAGE AND )2 CORPORATION
in Chicero, Illinois \\\'“1\ -t p}“’ other place as the holder v designate In writing .
delivered or nailed to the Mortgagor, m% ly installtfents ofOne Hundred M rty-Threes & 20/100-’-“-‘- j
Dollars ($ 1,20 ), commenc":%; n the first of iAY 1 , and continuing on .
the first da tu month thereafter uniil the-principal: &n@ interest are ful’y patc ot that, if not sooner
paid, the fi vt of the entire mdgbtqdn evldoncéd fhereby shall be duge ble on the first day of
APRIL, 1 “{a e i‘::
Now, “NTURE Wﬁ&i@y}%ﬁwﬁ“fhat the Mortgay n of the premises, and
for the pu: i -ding to the tenor and
effect of the said promissory note, sbove mentioned, and also to secure the faithful performance of all the covenants,
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The mortgagore® Turther agres that should 60 per vent of thes Bsumi moocured Kereby
not be guaran*nna 1nder +he Sarvincemen’s Readingtmant Ant nf 1944 . anm ﬂmended’. the

Mortgagee, ma ) h ly due and -

pavable. A wr m m ni £ th ministra-
91 Iss s & o .eSgs c grﬁ; $ i NS cate of Gug - |
ao.riy GY TLZ zlgn ortlo d t' by ) deemed cun- -
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This Document is the property of
the Lake County Recorder!

Tes MoxrcaGoR FurTEzz CovENANTS that:
1, Heis the owner ~id premises in e simple or such other estate 2 i« stated here

2. He will pay the indebtedness as provided in said note an His mortgage. Privilege is reserved to prepay‘it
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollarg ($100.00), whichever is les: '

3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hercinafter stated) together
with, and in addition to, the monthly paymentsiidét the terms of the note secured hereby, on the first day of
each month until the said note is fully paid.:

{a) Asum x! to the ground rents, if any; next due, plu= the premiums that will next become due and payable

on p of fire and other hazard fiisurance covering the mortgaged properis taxes and assessments
next toe mortgaged property (all-as estimsated: by the Mortgagzee, hich the Mortgagor is
notif I gumsa already paid therefor divided by the number of ipse before one month
prioi when such grousd reats, prémivins, taxes and = 11 become delinquent,
such 'd by Mortgagée/ity irustedo pay said grour ms, taxes, and special
. . .~ — . 5 © . ’

. N

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated:

- (1) ground rents, taxes, special assessments, fire and other hmrd insurance premmms
(xx) interest on the note secured hereby; and
() amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an ‘event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge’” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof

to cover the extra expense involved in handling delinquent payments, but such “late charge” shall

not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
cxpenses secured thereby.

4. Tf the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed

the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or

insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-

ever, such- monthly payments shall not be sufficient to pay such items when the same shall become due and -

payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee

stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall

tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness. reprwented thereby, the Mortgugee as trustée, shall, in ?:drﬁputmg’thé afmotnit of such
indebtedness, credit to the account of the Mortgagor 2ny credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the \Iort.gagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remsining to credit of Moitgagor under (a) of paragmph 3
preceding as & credit on the interest accrued and unpaid and the balance to the principal t.hen remaining nnpmd
on said note.

5 He will pay all taxes, assessments, water rates and other governmentnl or mumcipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to sud

: Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said pmperty or any pu't

thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Morigagee may msake such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the

rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and abdl be

' fullysecumdbythmmortgtge
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7. He will conti 1 i f such type ' i its as Mortgagee
| may from time proxements nos or ..v“‘.. and except when
payment for all : e“hltﬂem >] y will pay prompt-
2 ly when due anj n default thereof, the ortgagee ¥ e. All insurance

~

Mortgageo and MWFM‘M' . e to the More
Mortgagee and | cl ble to the Mort-
gagee. In even will gave immedjate potice by mail to Mon ¢ Mortgagee ma

make proof of Ic ’Emﬁy‘lmm he y (ﬂf ~.concerned is herebg
authorized and directed to mttfhpﬁ é 061 s di ee instead of to Mortgagor and
Mortgagee joint!y, and the in % dg E@Bmé mapphed by Mortgagee at its op-
tion either to the reduction of the mdebtedness hereby secured or to the restoration or repsir of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in

utmgumhment of the indebtedness gsecured hereby, all right, title end mterest of tha Mortgagor in and to any
insurance policies then m force shall pass to the purchasar or grantee. .

8. In case proceedings'to, foreclose this mortgage are instituted, any suins/hecessarily expended for the
ocontinuation of - abstract of title to the above-described rea! ecstate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become 8 part of the debt secured by this mortgage and
shall be collectible as such. .

9. Upon the request of the Mortgagee, thecMortZagdr shall execute and deliver 8 supplemental note or

notes for the sur: ums advanced by the Manigagée 16 the alteration, modernization, improvement, main-
tenance, or repair of =21 premises, for taxes or"assessments sgaimst the same and for er purpose author-
ized hereunder. ! note or notes shall he=eécured hereby on-a parity with and a= as if the advance
evidenced theret imclided in the notelfirat described above. Said supplemen or notes shall bear
interest at the r 'ad for in the principel indebtedness and shall be pay proximately equal
monthly paymer sriod as may be‘agreed-upondby the creditor and ing to agree on the
maturity, the wi ums so advsnced \with interest thercor rovided for in the
principal indebt« s and payable thirty (30) days after de itor. In no event
shall the maturi > <

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satis{y, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additiorfal security held by the holder of such
Hen or encumbrance.
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11. If any default be made in the payment of the ivstallments provided for in paragraph 3 hereof, or in the
pecformance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums pavable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute 1
a waiver of the right to exercise the same in the event of any subscquent default. '

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a 3
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the i
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, perding the finsl decree in 8aid proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this morigage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a defuault shall continue, and such taking possession shall in no way waive the,
right of the Mortgagee to foreclose this mortgage because of a default.
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. 13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
% no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
ar in part, nor ghall the full force and effect of this instrument be altered thereby. '

vy

.~

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon ssid real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby egecured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage loging its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds 2re insufficient
to pay the totsal indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Jjudgment.
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] Notice ion granied (o the muu,_r,“ 3, secured hereby, is not ’
required to mn itHout 2 and appraisement laws t

! and with res 2€ ‘

If the NQ'»EeQEF Itg IAJ@! X United States Code, §

such Title & tions_issued thereunder, and in effect on the date herc 1]l govern the rights, {

: duties and liabil T MW@!& i’lh pﬁl’tys @fother instruments executed in f
connection with said 1 ﬁ!} efsﬁ{ are i Oﬁstent w h d Title Regulations are hereby X

i amended t¢ conform the € oun €cor ;
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,

4 executors, administratc 28son of th hereto. r used, the singular number shall E

include the plural, the plaral'the singular, the use of anysgender shall include all genders, and the term “Mortgagee’
shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law
or otherwise,
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This instrument was prepared by Donald E. Webber an oémployee of Percy Wilson Mortgage

STATE OF INDIANA, } nd Finen rporation
-

i ‘ COUNTY OF LAKR

| Before me, the undersigned, ROBERT J, ELWOGD , &n official :
p ) of LAKE County of the State of Indiana, on this 30th | ,
v : day of Harch » 1970 , personally appeared Donald William Skutle and §
acknowledged the execution of the foregoing mortgage. Berbara J. Skutle, husband and wife s
Witness my hand and official seal the day and year last above written. %
’ ) <z : %
vdl r.{; e C ’[ﬂ e ¥ € ¢ { :{’
ROBERT "J""'E’E\'J’é’éﬁ"*" (Bignatare) E
{OTARY “PUBLIC ™ (O s S

; ' : My g;)mmission expires : 2/5/72,
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