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THIS M £ Thﬁ B?cmn‘t 1S the lem 19 ) \.D. 19 70 , between

Pedro Villarreal and Angelic
of the City _ th@l&ﬂhﬁ un@yh gp er Lake , and State of Indiana

(hereinafter with heirs, executors, administrators, and assigns called the mortgagor), =nd

G’.r ad & :ES Nl Az Ls UORT LAl AL

& corporation organized and existing under the laws the State Tilincis
(hereinafter witli its su sors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money bomrowed in the

principal sum = of FIFTEEN THOUSAND and NO/100 Dollars
($ 15,000 _ videnced by a certain p: v note of even date herewi the terms cf which are
incorporated herein by reference, with interest from date at the rate of seven and seven eighths

per centum ( 7-7/8 m%)l pes annum on the unpaid balance unti! paid, the said principal

and interest to be payable at the office of GRYQ% ‘LA $ 2MORTGAGE CORPORATION

in Chicap f1linois

A ‘P 7.-
AT A ‘J ’ o
x, l n

, or at suckﬁ‘dther place as t,t‘;é%holde. may designat , ng, in monthly mstall—
ments of = *OrIE HUNDRLD EIGHT and 90/ Dollars
($108.90 commencing OF th¢ first day of | _": May , ind on the first day of
each month 131 < prmc1pal a‘xd mtexest are fulh,t paid, excep at yment of the entire in-
debtedness ¢ by, if\not sooner @ﬁld( ?ha; bem:e and paya! > f April, 2000

1y ¥ lw (y) - .
S
NOW, T INDENTURE "‘_'_‘“‘l__" That the m ration of the premises,
and for the purpose of securing the\payment of the money aforesaid afid interes erecon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the fa1thtu1 performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of East Chicago in the County of Lake ©  and State of Indiana, to wit:

Lot 23, Block 6, Third Addition to Indiana Harbor, in the City of East Chicago
as shown in Plat Book 5, page 24, in Lake County, Indiana.

-~ ST-‘ltlr ‘L'j'l\-"s .
LLkr(uv“‘Y ! -
F” Ej ;.'ﬂf"t pr‘s\"

-:' 1 ._‘.,’,\ : L e,
- i LEKEG
A RECCRDER _

including all buildings and 1mprovements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, .and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That nt m ; i i b that he is the owner cf-
said premise ﬁﬁ Qﬁ ejit; S Te 1t equal to one or more
monthly pay al that are next due on the note, on th nonth prior to maturity;
‘provided, ho H T Q‘FFtem n A t least thirty (30) days
prior -to prep !n £ P aturity and at that time

it is insured ovuis of the Nationa Houj: Act, he will pay to th x an insurance premium
charge of on ml@ﬁ)ﬁ%umﬁ E@@Rﬂgﬁ@ no event shall the adjusted

premium exc .f e aggreg n regmum_charge 1ch woul avq been pay: if the mortgage had con-
tinued to be ured until L@J&EQ\QM ﬁ;}’ Q Eo:tgagee upos ; obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance. -

2. That, order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in lition f nthly pa; der t! f the nc hereby, on the first day of each
month until the said notelis fully paid, the following sumS:

(c} An 3 int suf ent to provide the lder hereo! with funds tc pay > fiext r gage irence premium if this in-

. and the secured heretl ire insur: or a mo: ly chas of a m age insurance premium) if
held by the & ary of Hou g and Url Develop it, as f QLS.
and so long as d note of en date this ins ment a insured or are re ured under the provisions
the Mational Housing Act, ¢ imount sufficient to umulate ia the hands of t holder one (1) month prior
its du [atet] innual mor ge insuran yremi in orde provide such b er with funds to pay such
emium to retary of Hos 1g and Urban pment, pur: ant to the Nation lousing Act, as amended,
d applicable Regulations thereunder; cor
an and so long as said note of even date and this instrument are held by the Secret: of Housing and Urban De-
lopment, a monthly charge (in liel of € mortgage insurance premium) which sh be in an amount equal to
twelfth (1/12) of one-half (i5)pes certum of the average outstanding belance o2 the note computed with-
u ing into account delinquencCids’ or prepayinents; :

{6} A su R the ground rents, if ady héxt due, plus the premiums that will next ! i . and payable on policies
of fi b} azard insurance covermng the-morigaged préperty, plus taxes 2 =% 1ts next due on the mort-
gage: ( s estimated by tHe mortgagee) tess ail svms already paxd t 1 by the number of months
to el C nonth prior to the date whca such/grodnd rents, premi y 1ssessments will become
delin 3o be neld by nmeortgagee)in trust,ta pay said ground s xes, and special assess-

. ment ,
(c) All d the two precedingl subs actxons of this r I 'nts to be made under the

. ' o O A
et ST SEE Fisismmmeesne mwwmwm:atmm&w&umwwm&m%& e T
g, w0
2 g
R < g

: note N added together 'and the aggregate 2 & id by the mortgagor each
i , montl > i et forth:
: (r, PelLalln COdlgt s Wil "o ooidacy O aboddalico waary ac :' ------- y e davas s _.-.J Urba.n. Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II)-ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) 'interest on the note secured hereby; and
< (IV) amortization of the principal of said note.

-

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute -an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’” of TWO cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made.by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient te pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly ad]ust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.
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5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
-the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.
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6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and wiil pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
j - - ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
] - mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
) aot made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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and the insurance pro-

ceeds, or an ) v be applied by mortgagee at its option ei! € m-of the indebiedness
hereby secur > NMQE E’:!Jmabq ire of this mortgage or
other transfe 2 he*m ed™pro irous ihdebtedn ired hereby, all right,
title and int mert r in and to any msugance policies then,in fo h; ss to the purchaser or
crantee. This*Documeiit is'theé property of P

7. That i casé pmceetmtﬂakéwmmw@ﬁny sums necessarily expended for the
continuation the abstract of title to the above-described real estate, tcgether with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortg=pge and shall be collect-
ible as such.

8. That|if default begmade in theppayrnientgof any ofsthe installmentsgprovided for in paragraph 2 hereof fos

taxes, assessments, | and other hazard insurance, and mortgage insurance, or the event of the failure of the
mortgagor to p the buildings on said premises and those to be erected on szid prgmises. or improvements there-
on, in good repair, said mo se may pay such taxes, assessments, mortgage and hazard linsurance, make such
repairs as in its discretion it y deem cessary perly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest a2t the rate set forth in the
note secured hereby un ' | _

9. That buld the proceeds of the lvan made by the mortgagee to the mortgagor, f repayment of which is
hereby secur or any part thereof, or any amouat paid,out or advanced by the mortgage=, be used directly or in
directly to p ff, discharge, or satisty, inOwhele 8890 ¢part, any prior lien or encumbrance upon said premises
above describeac - any part thereof, thenStllelmertgagess=hall be subrogated to am ditional security held by
the holder of h or encumbrance. .

10. Tha: i default be made-ingthe paymeht of ihelinstalimenis pre >d paragraph 2 hereof, or
in the perfor ¥y ther covenant 1 this mortgage cor in-the note secu: 1€ n the same is payable
or the time e s arrived, as-above .provided, then all the re yd iresaid principal sums
with all arre e and sums payablespursuant to the provision: at the option of said
mortgagee, b rable, and thé/mortgagee shall have the e this mortgage, any-

thing hereint ~ 11 > to exercise said op-

ol

tion shall not constitute a waiver of\the right to-exercise-the same-at‘any other time.

11. That shouid proceedings tc foreclose this mortgage be instituted, the mortgagee may apply for. the appoint-
ment of a teceiver (and the mortgagor hereby consents to the appoiniment cf & receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or

.any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee oOr its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. i

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within © MOS from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent tc the 6 mos time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive pioof of such ineligibility ), the mortgagee or the holder of the
note may. at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he wili not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. )

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees. ‘
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The covensnts herain contained chall hind and the hanefite and advantacees chall 1InNura tO, the respective
neirs, executor: d, the singuiar num-
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This Document is th DL '

the Lake County Reem:der—'r:———

g2l e yi
ingelica real

The form of this inst t was preparcd by the Office of the Gener of the Department of Housing
2ad Urban Development, anduike material in the blank space in the form waspinseérted by inder the direction of

John P. Pavey

STATE OF INDIANA,
L7, ) 88

COUNTY OF . OQOER'S

Beforc me > lersigned, MaryH n Ko]_ar"f?’_';“-é , an official
of Lak " County of-the State of Indidda, on this ' A day
of March 7 personally apgeared Pedre; Villarreal

Angel: ‘teal, his wiTe . >/
acknowledged f [ the foregoing n'{o«f:tga:;‘;?ﬂ Nh oS
] the day and/vagritast above writt

and

4 LY

b4 "
Witness m:
i .
i e -7 ' -7 - i T
O Ce 7 I s
ol e N VAW AR R AR Y
. . s LR .. = - .-

SN : . ; (Z) ficial title) |
AT Mary H. Kolar,Notary Public

»

.-

My commission exékeé': ‘ .
SRR AT _slune 2, 1973 :

T epeites @t .
Ry} s ’

This form may be used as the security instru- : .
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with *‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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