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REAL ESTATE MORTGAGE
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TO SECURE THE PAYMENT OF, 2s the same shkall become due and payable, . __.....

one promissory note

et e s e e T S —— ——— —— —

bearing even date herewith,

as follows:

Executed by Garnett M. Craig and Lillian M. Craig, husband and wife, to The Commercial

Bank, Crown Point,

Indiana, dated January 26,

1970, in

the sum of One Thousand and

no/lOO (§1,000. 00) Dollars, to se due and payabie on or before five years from date

Interest as shown on note,
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each and =il of /o Documﬁﬁg ¥ Jer celii per “nnum,

payable semi-an ef from veluation and appraisement laws, iU

site ¢ e sic, vz coi YR O FICIA L
The mortzagot  "RiliES O CHINE RIS Elreprojrertyroof o> of e sums of money

secured by the Ili¢ { this t.h e L ake. C Ounty. R%«ﬁsfedéiefem stipule or any interest there-

upon as herein sgreed, the said mortgagee or the holder or holders of any of the ........ wte L
above secured, the whole 2mount of thi ; and al! interest on the ..... w..eo.. e . herein
described, shall ome ¢ and payable without notice the mortgagor.

And the 1ortgagee «r 1eficiaries erein, upon starti foreclosure _proceedir to foreclose this
mortgage, shall re the right t¢ the immediate possession of t premises above described, with ali appurte-
nances thereunto belonging and the income, ts and profits of s premises from the time of such default until
the expiration o e ye of redemption unless said premises are redeemed prior to the e ration of such year

of redemption.

In case foreclosure of this mortgage, said mortgagee or any beneficiary thereunder shall also have

the right, upon 12 suit, to have "a receiver appeointédlat,once when the suit is commenced, to take possession
of the real estat mortgaged, and to rent the sdmre add/ {ocollect and apply the income, - : and profits to any
disbursements th= i1 best conserve the interests.of said firlgrigagee or beneficiary ¢ ~inder, and said in-
come, renis and pr > may be usea for the’' payment of *akes: insurance, and expen " keeping the property
in good repair lition until the yeatf)'of the equity ‘vf redemption expires, balance remaining
shall go to appl ihe interest on the indebtedness ior-sums hereby secured, and t at 8 per cent per

e provided by law

annum during - redemption if thémoroperty sold ishipot redeemed w:
for redemption. -

Said mc gree : To keep <said mortgaged premise 0 to neither commit
nor suffer wast & to keep the buildivgs'now on, or ths A rected, on said real
estate, insured Piy lightning, tofllaagestand wind storr 29 inies to be selected
by said mertgag Q 7t legses than the full ineurable u irance to be main-

tained so long : i g o within mortgagee
attaChed to eaCh ——————————————— rvnwl‘—d, CRALAA i AF LAY S B o &5 S WEAARNA AAiV A QRALAVv {—vuv-wn S ahaavwe asawa 'B"'O‘:e to be held by the
said mortgagee as so much additional collateral security; and to pay all taxes and assessments which may accrue on
said real estate before the same shall become delinquent. Upon failure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortzagee, or to pay the-said taxes
or assessments as aforeszid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
set_:ured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

. The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to tne moriga-
gor , at once due and payable, and its collection may be enforced at the option of the mortgagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor herein.

It is turther agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like interest, in-
cluding cost of abstracts of title to said mortgaged property.

. No sale of the premises hereby mortgaged and nc forbearance on the part of the mortgagee or its
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its
assigns shall eperate to release, discharge, modify, change or affect the original liability of the mortgagor herein
either in whole or in part.

That any perron, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of ‘the indebtedness
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-

gage losing its priority over any such junior lien.

'I'I_th in the event the property pledged by this instrument is sold under foreclosure and the prqceeds
are insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be
entitled to a deficiency judgment.

The morigagor agrees that upon his failure to comply with each and every provision, condition, stipuiation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own.optmn_de-
cIare: the whole or ony part of the debt secured hereby due and collectible, notwithstanding anything written
herein, or in the note secured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled to enter upon and take possession of said mortgaged premises, and to collect the rents, issues, and profits
thereof, and apply the same on the debt hereby secured, and at its election, it shall thereupon be entitl.ed to
have a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises.

. It is agréed in advance of the tinal execution of this mortgage that the mortgagee, "its successors and
assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the
purpose cf inspecting the same, as well as for all other lawful purposes, and in no instance to be deemed a tres-
passer. '

It is specifically agreed thai time is the essence of this contract and that the waiver of any 6ption, or
obligation secured hereby, shall not at any time thereafter be held to be an abandonment of such nghts._Notlce
of the exercise of any optlion granted to the mortgagee herein, or in the note secured hereby, is not required to
be given. .
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This mortgage is also given to secure the payment of any renewal._ or extensions of any or all of the
notes secured heret ’%e r liabilities of
the mortgagors, or eal estate de-
scribed who might e ex15tence o \ he mortgagee
. whether heretofore g!ml 181:; 3 't or indirect,
up to and not exces
N OT OFFICIAL' DOLLARS. -
[
The mortg ' 1y agre&s to sums of money above 5 id mortgagee’s
collection charge a t ’F’ﬁi s f@"pr@)’p@t?n ﬁf '
It is underst and agr hgmce@ |m Recmwrm ‘mortg ‘_herein means
‘mortgagors’, if the: re more tg?;x 6
All of the wvisions contained in this mortgage shall bind the heirs, devisees, administrat and executors
of the mortgagor
IN WITNESS WHEREQF, The said mortgagor® havehereunio set ..thelx ... 1and 2 and seal 8 this
...... 26th. ... .. RN €3 : L1 2 -3
& {4 . o
1AL
QERC S0 AR R
% J k‘ .................................
N I‘ [':‘7[A1
STATE OF INDIANA )
) SS:
COUNTY OF LAKE )
Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this
26th .. ... day of ...... January ... ......... , 167Q .Gaxnett M, Craig and Lillianp M, .. _ ..
Craig, husband and wife |
and acknowledge the execution o the above and foregoing Real Estate Mortgage.
WITNESS, my hand and official seal.
........ r/ .......\,M.L.C 4%%—/
{Ingeborg R Bec mann) Notary Public
My commission axpu'es . 8<=b=73
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THIS INSTRUMENT PRFPARED BY | .
MARCELLA H. SELLERS o : . .
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