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| ~ PR Document is the prope of T
JEAB D is the property of
THIS MQR T “‘a‘g}"ee — gguﬂtgaﬁpcord%z_ch . \.D. 1970 , between

CHARLES H. REED and GERALDINE REED, HUSBAND AND WIFE
of the ity of G in the County of ' , end State of Indiana
(hereinafter with thei keirs, executors, administrators, and assigns called the mor vxgn:)J d

CALUMET SECURITIES CORPORATION
& corporatit;n ;anized and existing under the laws of the State of Indiana

(hereinafter v its successors and assigns called the mortgagee),

WITNESSE Tid: ' That wherezs the moiigagor is justly indebted to (lie mortgagee for money bqnowed in the
principal sum | of TWELVE THOUSAND FIVE HUNDRED AND NO/100 =========w--2==w-u--c-- Dollars

(s 12,500 ), as evidenced by a,;c’ej_,-'ft‘aixriﬁ’;pt‘bm‘i's;s:ory note of even date herew’ the terms of which are
incorpcrated ha; by reference, with inte;gé_ﬁ?lirbu{aa’t’e at the rate of Eigh ]
per centum ( & . %) per au-ijgm_i;on the unpaid balance unt aid, the said principal
and interest | ayable at the office of 4=+ : s

T SECURITIES GORPORATION. | S " in ,
India; , or at suclf';oth’er place as the holder may design 1g, in monthly install-
ments of N WD 757100 = Saecbessdiatenvineeeeee- > wocece-e-a Dollars
($ 91.75 nmencing o the: fix}sﬁ-dé&-iofr“" May nd on the first day of
each month t b nal and interest are fully paid 2: yment of the entire in-

debtedness e 3 ol paid, pay yof April, 2000.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of-the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Gary in the County of Lake and State of Indiana, to wit:

Lots 27 and 28 in Block 1 in Smith, Bader, Davidson Company's
Second Addition to Gary, as per plat thereof, recorded in Plat
Book 11 page 9, in the Office of the Recorder of Lake County,

Indiana,
- STATT 0T turmi .o
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PERMIT 45-2534 GARY
CALUMET SECURITIES CCRFCRATION
\ ) ‘ - _ The irtancidles tox on it inshumect is

paid ¢hest ic the 1o 721~y Tox Division

. accordance v=r CH. 1459, B 1857,
OFFCL2L PERMIT STAMP

Mpgroved by [m~me-inlas Tox Division
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including all buildings and improvements thereon {or that may hereafter be erected thereon); together with the here- - .

ditaments and appurtenances-and all other rights thereunto ‘belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,-
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1. That jé ss as provided in said, nose < that he is the owner of
said premise IDoeecumentas. - it équal to one or more
monthly payn pf pal that are next due on the note, on th ionth prior to maturity;
provided, hov maﬂF sfich n G . least thirty (30) days
prior to prepe FIEiAL iturity and at that time
it is insured th -ovisions of the National Housing Act, he will pay to th > an insurance premium
charge of one pe: TBIIIS)BOC“men’ﬁ‘@Sathﬁlp pt(j'£ ao event shall the adjusted
premium exceed aggregate, amo pre m char es 1ch would have been pay > if the mortgage had con-
tinued to be insuréd until rt&let j&.ﬁﬁ gagee upen its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.
2. That, order more fully to protect the security of this mortgage, he will payto the mortgagee, together

with, and in addition to >nthly ler the of the no T herebv, on the first day of each
month until the said note isitully paidjthe following sumss
(c) An a nt sufficient to provide the der hereof with funds tc pay next mostgagoe . irance premium it this in-
strum and th t= secured hereb re insure or a monthly charge (in lie { a m¢ age insuraace premiom) if
they 1 held by th: tary of Housing and Urban Development, as f
€)) and so long as . 1 note of *n date ¢ this Iins nent at nsured or are re ared under the provisions
the National Housing Act, an amount sufficient to sccumulate in the hands of t rolder one (1) month prior
ita due date the nual mort e insurarm premiur n order provide such h 'r with funds to pay such
mium t¢ tary of Hou g and Urba: nent, purs 1t to the Nation: ousing Act, as amended,
] applicable Regulations thereunder; or
an ind so long as said note of even date and this instrument are held by the Secrets »f Housing and Urban De-
opment, a monthly charge (in lieu ofl& aiorigage insurance premium) which shu be in an amount equal to
’weift.b {1/12) of one-half (34) pep’ ceutum of the, average outstanding balance dt . the note computed with-
'Q ring iato &ccount delmquencxe-~ ot prepaymeats
(5! A sun g the ground rents, if any, ncxt due, plus the ,ptejmiums tnzt will next he - aid pcyable on policies
of fire <] azard insurance covéring the mortgaged,property, plus taxes and S€ ts next due on the mort-
gaged ( s estimated by the mortgagee) less all,Sums already paid th ¥y by the number of months
to ela nonth prior to the date when-such ground rents, premiu 2 ssessments will become
deling T, > be held by mortgagee in trust to pay said ground r s xes, and special assess-
ments . \*
fc) All p 'g the two precdeding SUbsections of this pz e nts to be made under the
note ¢ 34 added togeth®s/endythe  dggregate am t .d by the mortgagor each
month 5 onnliand e tha v msbraman b ¢tha fal Pel et fOﬁh:
o ¢ Y- Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be;
< (I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(IV) amortization of the principal cof said note.
Any deficiency in the emount of such aggregate monthly payment shall, unless msde good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of ]WO cents ( TY ot to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident f dling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the

-amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

as the case may be, such excess shail be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee-shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 -preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. .

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals-thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for st t ,oug @um&n&(lso tg \d the insurance pro-

ceeds, or eany o e applied by mortgagee at its option eith o of the indebtedness
hereby secure¢ N)Q @F,Elﬁiﬁlld 5§ 2 of this mortgage or
other transfer pe Qeb:! - ed hereby, all right,
title and inter a in and to an nsura olicies then forc ; to the purchaser or
grantee. TFu% Toctimént properfy

7. That in < ptoceedithe Eﬁe@ @0%; ‘/ sums necessarily expended for the
escrib®ed real estate,

continuation of thé abstract of title to the above-d together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default be made in thespaymentyofs any the tallments provided for in paragraph 2 hereof for
taxes, assessments, fite and other hazard incsurance, : mortgag= insurance, or in the ev of the failure of the
mortgagor to keep the bu; > on said premises and those to be erected on said nises, improvements there-
on, in good repair, said morig may pay such taxes, assessments, morigage aad hazard insurance, make such
repairs as in jts discretion it m deem necessary properly to serve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable hwith, with interest at rate set forth in the
pote secured her=hy unti

9. That should the praceeds of the loanimade by the mortgage= 1o the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amountipdidyont or advanced by the mortgagee, be used directly or in -
directly to pay discharge, or satisfy, in shGle Gl pErt, any prior lien or encumb: e upon said premises
above describe ny part thereof, then the mortgagee skall be subrogated to z2avy iicnal security held by
the holder of s r encumbrance. : :

10. That ny cefault be made inithe payment-of thednstallments provi f aragraph 2 hereof, or
in the performe » r covenant in"this mortgdge or in the note secure 3 ¢ the same is payable
cr the time of h rrived, as above orovided,jthew all the rem L& asaid principal sums
with all arrear t\ 1 sums payable 'Purstant te the provis 5 at the option of said
mortgagee, bec payable, and the‘mattgazgee shall have the this mortgage, any-
thing hereinbe: o d1 to exercise said op-

tion shall not constitute a waiver oi tne rgntlo exercise ine same dl any owner ume.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appeintment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditious
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking & junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein tc extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junicr lien and without the lien of this mortgage lesing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withi Mon!f‘:xfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Developnent or autnorized agent of the Secretary of Housing and Urban
Development dated subsequent to the > [.ig. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence cf this contract and that the waiver of any options, or
obligations secured hereby, shail not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
ettorney’s fees.
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Document 1s

The cove ' ained shall bind, and the benefits and ad

heirs, execut
ber shali incl

ire tc, the respective
ed, the singular num-
11 genders.

w wimniss eSS Qs wment.isthe.property of.
this  10th day of ¢ffEP.ake CSunty Re

and sqal &

CHART.ES W, REED

&AJ/L\_-—&_

Kool

he General Counsel of the Department of Housing

The form this is was prepar=d by the C
and Urban Devclopment, and the material in the blank space in the form was inserted by

under the direction of

E PRESIDENT, CALUMET SEUSRTPYES CORPORATION, 561 Brosdway, Gary, Indiana

'STATE OF INDIA! N
COUNTY OF d
fore 1 Signedy Ja.mes }wes_lve;y ’ Jl‘.
of sunty of the/Stsle.
of March rsondlly dppeare a—

, an official

béelndiana, on th
L AtIADY POty

NE REED,

acknowledged the execution of the ioregoing mortgage.
Witness my hand and official seal the day and year last abcve written.

/{’// ’_//l -
L (/

ay 4
-~
C ) //

My commission expires

October 26, 1972
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This form may be used as the security instru-
ment in connection with mortgages to ke insured
under Sections 203 and 222, end in connection
with ‘‘individeal mortgages’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

Mortgagc
TO

STATE OF INDIANA
Loan No.

day.

County,

County, Indiana

M., and recorded in
al pages

o'clock

U, & QOVEREMENT PRINTDNG OFFICE ) I888 O - 33)-103

of the records of

Mortgage Record
Indiana.

Recorder of
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@ Received for record this




