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and for the purpose of securing the payment of the money af

:]:,() R GOEBR S
NOT OFFICIAL!

thelrhei axecutc
CLLUMET SE
ganizec i existing unde
1 its succe: and assig
H: That whercas the m
cf SIXTEEN THOUSAN

), as eviderniced by a

trators, 2 ssigns call
RITIES CURPORATICH
ie laws the State of
called the mortgagee),
®
gagor is justly indebted t
EIGHT HUNDRED AND NC

certain promissory note of even date herew

ein by reference, with interest frgmwdme, at the rate of
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‘yable at the office of :,‘} .
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A.D. 1970 , between

, and State of Indiana

nortgagor), and
ndie:

he mortgagee aoney dorrowed in the
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and on the first day of
ayment of the entire in-

of April, 2000.

ey uic moigagir, Ui consideration ot the ptemises,
oresaid and interest theieon according to the tenor and

effect of the said promissory note, above mentioned. and also to secure the faithfui performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

tke mortgagee, all the following described lands and premises, sitvated aad beirng in the

of Gary

in the County of

Lake

City

and State of Indiana, c wit:

Part of the Southeast 1/4 uf the Northeast 1/4 of Section 27, Township
36 North, Range 8 West of the 2nd P.M., described as being the South 53
feet of the North 159 feet of that part of said tract and lying West of

the West lline of Indiana Street ai

Eest of the first alley West of

Indiana Street, Extended; and Sou:h of the South line of 4Oth Averue, in
the City of Gary, leke County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); tcgether with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

and the reversion and reversions,

remainder and remainders,

rents,

issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE AHER.COVENANTS AS FOI 1 O

1. That he g B me#‘go; ig hat he is the owner of
said premises s1lege 1s reserve pay in wi t equal to one or more "
monthly payme onth prior to maturity;
provided, howe N@ o'a mig‘l AL le \ least thirty (30) days
prior to prepay 1 ovided further that in the event the debt is paid in ful iQ turity and at that time

it is insured u pbthm@ﬂtiiigltmm ,£ iyt? l'q ¥ an insurance premium
tum h;$ he original principal amou o feexc at i ent shall the adjusted-

charge of one pes

premium exceed aggregatet ﬂﬁremémw cold er een payable if the mortgage had con-
tinued to be insured until maturity; such payment to be”applied by the mortgagee upon obligation to the Sec-
retary of Housingz and Urban Development an account of mortgage insurance.

2. That, in order mo: v to f curity i= mortgas .11 pay to the mortgagee, together
with, and in addition to, thegmonthly paymentspunder the temms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums: v

{fa] An am . suffic: to provide the h er hereof ith funds pay t rnext gage i rance gremium if this in-

strumet nd the not reé hereby » insured, or a mont charg of a mo ige insurance premium) if
they ar :1d by the Secre of Housi and Urban Development, as follows:

@ I d so long as s& note of ¢ 1 date ar his inst ent are .sured or are reij red under the provisions

o e National Hor g Act, an amount suff; nt to accumulate the hands of th older one (1) month prior

provide such hc r with funds to pay such

t s due d nnual mortgage insurance | in order
pusing Act, as amended,

ium to the Secretary of Housing and Urban Deveiopment, pursuaat tc the Nationa

a applicable Regulations thereunder; or _

() I d so long as said note of even data h‘nd this/instrument are held by the Secreta: f Housing and Urban De-

ve rent, @ monthly charge (in liekld{) &a-morifage insurance premium) which s! be ip an amount equal to
onex fth (1/12) of one-half (14) pésr'ceéntum of thefaverage outstanding balance 6n the note computed with-
o g into account delinquencies Oor prepayments:

{6) A sum round rents, if any,next cdue, plus the piemiums that will next o and payable on policies
of fire t 4 insurance covering the mortgaged property, plus taxes - % ts next due on the mort-
gaged R timated by the mortgagee) less allsunis already paid ot by the number of months
to elap: 'y h prior to the'date,when such, ground rents, pren s isessments will become
delinqu to held by rnortgagee i t7 Tast to puy said groun ¥ 4 es, and special assess-

_1 ments;

(c) All pay 'wo preceding’ Subse‘c‘tions of this Z its to be made under the

. note se b2 d by the mortgagor each
month i gle payj applied by the mortgagee to the following 't forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and cther hazard insurance premiums;

< tl _ (III) interest on the note secured hereby; and
(IV) amortization of the principal of said note. .
‘ ’ Any deficiency in the amount of such aggregate monthly payment shall, unless made gcod by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

any p'ayment shall become overdue_foor a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
(not to exceed two cents (2¢)) for each dollar ($1) so overdue, for.the purpose

“ charge?’ of cents YN
‘ . of defraying Gense incident -5 handling the delinquent payment

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or iasurance pre'riums
as the case may be, such excess shall be credited by the mortgagee on subsequent payments ¢5 be made Ly tic
! mortgagor. If, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remsdining in the funds accumulated under the provisions of (%)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered heteby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under /%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall .
have been made under (a) of said paragraph. ' ' B

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or " E {
itmpositions, for which provision has not been made hereinbefore, and in default thereof the morigagee may pay the
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g same; and that he will promptly deliver the official receipts therefor to the said mortgagee. )

= 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain i g
3 the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; 5 ~‘
ﬁ angd that he will commit or permit nc waste, and do no act which would unduly impair or depreciate the value of the
gsg proparty as security. . ﬁ
o 6. That he will keep the improvements now exxstmg or hereafter erected on the mortgaged property, insured as 1

may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

s gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

k due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur- 2 1
% ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by !
,; mortgagee and have attached thereto loss.payable clauses in favor of and in form acceptable to the niortgagee. In !
g event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

_‘E nct made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for . -tly to mortgegee instead of to mortgagor and ! nd the insurance pro-
ceeds, or an >f 1 1 ti 1 t of the indebtedness
rereby secnr or o e <D AT Frl L A Lol e of this mortgage or

other transfe the mortgaged property in extin ishment of the indebi¢ N red hereby, all right,

title and interest 0f Tk haseddoc sarneatids eppr&pertyro@f M pass to the purchaser or
grantee.
7. That in case proceemwggg“agéegcﬁgﬁd@ﬂy sums necc rily expended for the

continuation the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall hecome a part of the debt secured by this mortgage and shall be collect-
ible as such. .

8. That iefault be made in the payment of any of the installme provic for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortg: insuzance, er in the event of the failure of the
mortgagor to p the buil on said premises and those to be crected remises, or improvements there-
on, in good tepair, said mortgagee may pav such tax assessments, mortgage and hazard insurance, make such
repairs as in its discretion it y deem necessary properly to preserve the property and any zums so paid shall
be a further | on such pren s under this mortgage, pavable forthwith, with interest at ihe rate set forth in the

note secured eby until i

1S

9. That uld the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is

hereby secured, or any part thereof, or any amchnt paidieit, or advanced by the mortgagee, be used directly or in-
directly to pay discharge, or satisfy, inywhele oi inpact, any prior lien or encun »Ce upon said premises
above descri ny part thereof, thernjthe mortgagee skaitl be subrogated to an sditional security held by
the holder of I r encumbrance.

10. That n »fault be made i the paymeat of the installments pr §C aragraph 2 hereof, or
in the perfor ) >t covenant in-this mortgage cor in the note secu h the same is payable
or the 1ime ¢ £ rrrived, as abovesprovided, then all the rr n esaid principal sums
with all arre t, and sums payable/porsuand’to the prov 1 at the option cf szid
mortgagee, b S Sle. and the mortesagee shall ha h » this mortgage, any-
thing hereint S %y to exercise said cp-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fauit in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge therecf, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold thie mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns -

and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the helder of said junior lien and without the lien of this mortgage losing
its pricrity over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withins Monf})jrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 5 “f\.-lii»lﬁmé from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declere all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on.the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. ,

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonmeni of such rights.» Notice
of the exercise of any cption granted to the mortgagee herein, cr in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenante herein contained chall bind. and the benefits and advantacec shall inure to, the respectjve
heirs, executc sed, the singular num-

bfr shall inch Dﬁm éixftoiag X !l genders.
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This Document is the

‘the Lake County Recond%
_ Larbragras (.. INatts
BARBAR ATTT

A A

and seal g

The form this ins ~t was prepared by the Office of the Gene el of the Departmeni of Housing
and Urbar Development, and,the material the blank space in the form wasiinserted by or under the direction of
R. G. JONES, VICE PRESIDENT, 'CALUMET SECURITITES ZORPORATION, 561 Bro: Ry, Gary, Indiana
| STATE OF INDIANA, ]
WML 237
COUNTY OF ] |
SO ' 5* .
Before o deisigned, dd-nes westeys '?1-“_‘ . an official
of County ot the yiate o i1 dxa'i' , on this h day
g of Februar | personally @Pearen‘ JOHN/ S MATTI ANT 27 MATTI, HUSBAND
' AND WIFE and
acknowledged ‘ foregoing mortg,ag, :
P Witness n i ! the day and’ ‘yea:lléqt above written
. C,/
\- ey
- Ve C .-
M
; My sqmr-rxlssxon expires 10726772
1 J:;- ‘_'.l; -:_ . - -
« | '

This form may be used as the security instru-
- ment in connection with mortgages to be insured
{ under Sections 203 and 2..2 and in connection
with ‘‘individual mortgages’’ to be insured under
; . Sections 213, 220, 221, 233, 809 and 810 of the
i : National Housing Act.

o ’ - S
: = - b 2
: = = E |
¥ . 3 | I
H 1
| < = I - S -
; <. - o © s s
; e Q g 2
i < U - - ~ o) L o
j pmy LI in = ) =} :
£ &0 = e e S
< s 3 s
. - S o
(== a0 s ) -
e o g =
S o : T :
o 5 . 5
=ER - » -8 ¢ 5
- Q [ =3
; = Q S
< < ' kS S = S 51 £
Eﬂ Q .3 (> W S ~ >
sl Q vy : ] 8
o o « =.8 o .
o ~ S .3 I~ 2
% . @ . = = o =
{ % -~ -

~ - T e W et
.. . - - A




