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That wheress t:2 Mortgagor 18 justly indebted to the
Firtaen Thousand and Five Himdrec and N
), as enced by a certain promis: . of even
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in the county

7 called Mortgagor),

lev borrowed ir the
Dollars

termns of which are
per centum

rayable at the office

lesignate In writing
and 7L/100
and continuing on

that, if not sooner
y on the first day of

of the premises, and
ng to the tenor and

conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the

Mortgagee, all of the following-described property, situated in the
n the county of

of

State of Indiana, to wit:

City
Lake

and

The North 15 feet of Lot 13 and all of lot 12 and the South 5 feet
of Lot 11 in Block L in Woodrow Wilson's Addition %0 Gary, as per
plat thereof, recorded in Plat Book 11 page 10, in the Office of

the Recorder of lake County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anyvise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or u-ed in connection .
with the premises; and in addition thereto the following described household appliances, which are, and shall be
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3. He is the owner of =aid premises in fec zimple or such other catate 2= i3 stated herein

2. He will pay the indel >s8 &8 provided in said note and this mord ivilege is reserved to prepay st
sny time, without premium orjice, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less.

3. He will r to the ragee, as trustee, (undex ons of this trust as hereinafter stated) together

with, and in addition to, the'monthly payments under the terms of the note secured hercby, on the Srst day of
each month unti! the said note is fully paid: :

(s) A sum equal to the ground rents, if any;inéxt due; piusithe premiums that will next become due and payable

on policies of fire and other hazard tisvirance covering-the mortgaged property, plds taxes and assessments
Bext ( mortgaged property (ali as-estimated by the Mortgagee } ch the Mortgagor is
notifie i 18 already paid-therefor-divided by the number of month e before one month
prior : n such ground rents, premiams; taxes and nssess become delinquent,
such »ld by Morigagee inbtiust 40 pay said ground e ;, taxes, and special
assess ‘

{®) The agz 5 ( on the note secured

hm'eby, ghall be pald in a smgle payment each month, tc be aophed to the followmg items in the order

(1) ground rents, taxes, special assessments, fire and sther hua,rd insurancs premiums;
(xx} interest on the note secured hereby; and : .o
(mx) amortization of the principal of said note.

o AT

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the |

Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’’ not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof

to cover the extra expense involved in handling delinquent paymerts, but such ‘‘late chargs” shall -

oot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient tc discharge the ent.u‘e indebtedness and =ll proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxcs or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may e given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance Lemammg under the provisions of (a)
of paragraph 8 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after defauit,

the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the -~

property is otherwise acquired, the amount then remaining to credit of Mortgagor under {a) of paragraph 3
preceding as a credit oa the interest accrued and unpald and the baiance to the principal then remaining unpaid
on said note. . 2 .

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-

tions, except when‘payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in

default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

8. He will not commit, permit, or suffer waste, impairment, or det.erioratibn of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and sha.ll be
fully secured by this mortgage.
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7. He will continnonsly maeintain hazard inaurance of aneh tvne or tvneas and amoun t3 ag Mongagae
may from time t H W 1d except when

for all ' e - :
f,jﬁ,;gdz: any Duacamentis. 7ill oy prompt.
led 1 3 sthall be held b
Mortgagtc;r:.lnd ; H Q Qﬁﬁtﬁiﬁ' e to tie eNIorty-
! vgagor ga

gagee. In event ve immediate notice by mail to Mortgagee may
make proof of loss if n ]ﬁhlgmmwgs,ﬂglr Bf concerned is hereby
suthorized and dire« to make payment for such loss directly to e instead of to Mortgagor and
Mortgagee jointly, and the insidae (ucfl(]z dgﬁl‘ z!pphed by Mortgagee at its op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the morigaged property in
extmgmshment of the indet 3 seCl Wl ris! and inte Mortgagor in and to any
gurance policies then in forée shail pess te the purchaser Or grantae.

8. In case proceedings ic ~lose this mortgage =re instituted, an etessari'y expended for the
continuation of the abstract of ititle 'to the above-described real estate, tozather with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
ahall be collectible as such

¢. Upon the request of the Mortgagee, the Maztgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Morteegce forthe alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes oryAsséssmentsugdtast the same and for any othier purpose author-

ized hereunder. i > or notes shall be secured hereby efia parity with and == (u!lyv as if the advance
evidenced thereb: uiclided in the note fiz3t described aboxé; Said supplementst r notes shall bear
interest at the rs led for in the prineipal indebtedness and shall be pavab! roximately equal.
monthly paymen »eriod as may be-agreed jipon by the creditor and der 1g to agree on the
maturity, the wh n or 3ums so ad¥anced. wath interest thereon ai vided for in the
principal indebte: e and paya.ble chitiy. (30) days after Y. or. In no event
shall the maturit; . g IDAtUTity Of the note d

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
sacured, or any part thereof, or any amcunt paid out or advanced by the Mortgagee, be used directly or indirectly
o pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security beld by the Lolder of such
Hen or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in" the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstagding, and any failure to exercise said option shall not constitute
& waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
ihereof, for the benefit of the Mortgagee, pending the final decree ir said procesdings, and during any period allowed
by lew for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
eonditions of the mortgage 8o long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the prercises hereby mortgaged, no forbearance on the part of the Morigagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole -
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firmn or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien. 4 A '

15. Inthe event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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If the inc SECRr T yasSU R ited States Code,
such Title and IA ! -overn the rights,
duties and lial of the parties nereto and any provisions of this or et nents executed in

connection wi ) Tdﬁh@dB@mlm@ntllg)ﬁ)erpmpm.af \ w\tions are hereby

amended to confc thereto.
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The covenants herein contained shall bind, and the benefits and advantages shali-innre ¢5, the respective heirs,

'cxecutora, administrators, successors and assigns of the parties hereto. Whenever used, i :ingular number shall
4 include the plural, the plur: ingula Dy g 1 includ rs, and the term ‘“Mortgagee”
‘ shall include any payee of the indebtedneas h-reby secured ©r any transferce thereof whetker by operation of law
oz otherwise.
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Ls Vitnes: Wuemeos, the said Mortgagor has herelmto set their handsg snd sealg this
i 19th day of Ear\'h v ', ), 18 70

4; CSe = , Lonnie Dicke
~ < 7'7""".:" """"""""""""""""""""""""""""""
S DIANR. -85 5475 508 O 4l
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NICK RQMAR, JR.,
This instrument wus prepared by ASSISTANT SEI}REIIARI of LAKE MORTGAGE CQMPANY, INC.

STATE OF INDIANA,
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a8:
COUNTY OF lake
Before me, the undersigned, Susan M, Bristow , BD official
of Lake County of the State of Indians, on this 1fth _
dayof  March » 19 70 , personally appeared  Jonnje Dicken and Katharina Dicken,

d
acknowledged the execution of the foregoing mortgage. husband .and wife an

Witness my hand and official seal the day and year last above written.
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] Lo - - T (Gigmatare) | Susan M. Bristow
\5' S ;w B _-;; e e e
My, eommxssmé xpires ¢ July 27, 1870 (Officinl ticke)
NI ERNE I - Notary Public
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