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AD. 19 70 , between

, and State of Indiana

dJd, Smith a
in the County of Lake
heir |
heitsppexecutorsyadmiriistrators, andiassigns called theimo:tgagor), and
KB MORTGAGE C(I{PANY, TXC.
anized and ¢ ing under ihe laws of the State of ludizna
its successors and assigns called the mortgagee),
1: Th as the mortgagor is ju ebted to the mortgagee f

money borrowed in the

principal sum of

$ 14,L50.

mcorporated he

and iaterest te 'a

mente of On

(¢ 106,06 L

each month th
debtedness ev

Fourteen Thousand Four Hundred Fifty and NO/100

). as evidenced hy a ce\malh '{;Wm;ssory note of even date herewi
by reference, with mteres"ltq}u

per centum (
le at thez office of .

ate) aﬂ (he rate of

“ma %) per anrwm on tne unpaid bal

__’_

m

, or at suchwother !,ucCc as Lhe boldet may de
Hundred 5.,3: and 06/100

cing on the; f1:$f q}a“ of " June
principal and mte‘fés’tlal@ fully paid, ot

_l

.

Dollars
the terms of whick are
Eir

ance unsil paid, the said principal

,;:;;m; hoacmacé‘. CQMPANY, INC.

?

¥ ng, in monthly install-

Dollars
and on the first day of
iyment of the entire in-

f May, 2000,

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditionsg, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the
and State of Indiana.

of Gary

in the County of Lake

City

to wit:

Lot 32, except the West }.33 feet thereof, all of Lot 33 and the

West .3_3 feet of Lot 34, in Block 11, in South Gary Subdivision,

in the City of Gary, as per plat hhereof recorded in Plat Book 7
page 13; in the Offics of the Recorder of Lake County, Indiana. -
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including all buildings and improvements thereon (or that may hereafter be erected thereon). together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
keating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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e 1. That d that he is the owner of
ot said premise s(;ZFd I i& wunt equal to one or more

monthly pay: prmcxpa that are next due on the note, on the fn s r month prior to maturity;

provided, ho Tdhig pq ﬁ«% xthex iotyl g at least thirty (30) days
prior to prep provide r that in the event t s paid in tull | *to maturity and at that time
it is insured dnder the protimshﬁk@%ﬁtznl&ecwepi to the mortgazee an insurance premium

charge of onc per centum (1%) of the original principdl amount thereof, except that in event shall the adjusted

.

oA G s e

premium excs the aggregate amount of premium charges which would have been paya if the mortgage had con-
tinued to be insured until maturity I nt to b blied by ti agee upon its obligation to the Sec-
retary of Hou g and Jafi ‘lelO‘ylucul L account MOofig e insur -€.

2. That, orde: more fully to protect the security of this mortzage, he 1 pay tc the moitgagee, iczether
with, and in lition to, the monthly payments under the terms of the note'secur=d hereby, on the first day of czch
month until the said note | lly paid, the following sums:

{a) An s mt sufficient to provide the holder her with fu to psy the next mortgag 1surance premiam if this in-
strurn . and the note secured here are insu . or a monthly charge (in lien of a tgage insurance premium) af
they held ! he Se .ary of Ho ng and Url Deve nent, as llows:

(1) and 30 |« s said note o© ven date and instrument » insured or are nsured under the provisions
the National Housing Act, an amount sufficient to accumulate in the hands o e holder one (1) month prior
its due date the annual mortgage insufance premium, in order to provide such ider with funds to pay such
mium to the Secretary of Housiggdand/Usban“Development, pursuaant to the Nati | Housing Act, as amended,

& pplicable Regulations thereuider: or . )
an i 30 long as said note of even date and thissinstrument are held by the 2 y of Housing and Urban De-
3 t, a monthly charge {in'lien of a.mortgage. insurance premium) ot 1 be in an amount equal to
| re (1/12) of one-half ()4} per centum of the’sverage outstanding =% on the note computed with-
? g > eccount delinguencies ol prepayments,

(b) A su ~ nd rents, if any, next due, plus the premiums that - 2 lue and payable on policies
of fir 2 nsurance coveéring.the mortgaged,property, plu 1ents next due on the mort-
gages = ated by the maortgageeY lass all sums alre p ed by the number of months
to el n rior to the date when such ground re r 1 assessments will become
delin be id"“by mortgagee in trust to pay sa taxes, and special assess-
ment

(c) All payments mentioned in the. two preceding subsections of this paragraph and ali payments to be made' under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Devefopmeut or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

__‘_-_4_.&‘1 Lo T
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Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become ovemxdyg for & period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents (% &¢) (not to exceed two cents (2¢)) for eack doller ($1) so overdue, for the purpose
of defraying the 'yﬁense incident to.handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance 1emaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
4 the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now exxstmg or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate potice by mail to mortgagee, and mortgagee may make proof of loss if
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ceeds, or any | )dy be app ied by mortgagee at its option ei t n of the indebtedress
hereby secured ymgAL t ire of this mortgage or
other transfer ¢ r&‘T QFEJ adebtedn ired hereby, all right,
title and intere it in and to any insu policies then in forc ss to the purchaser or
srantee. Th'fsgl’)ocume t'1s the'property of -'

7. That in ¢ proceedu-gl;le htmee Cxemi?ekeemlahy sums necessarily expended for the
continuation of| thefabstract of title to the above-described real estate, together with interest thereon at the :ale

set forth in the e secured hereby, shall become a part of the debt secured by this mortg=gze and shall be collect-
ible as such. ' :
8. That if default be dfiade in the payment of any offthe, installments provided for in paragraph 2 hereof for

taxes, assessments, fire and other hazard insurance, I mortge insutance, or the event of the failure sf the
mortgagor to keep the buii on said premises and those to be crected remises, or improvements there-
on, in good rep said mortgagee may pay such taxes, assessments, mortgageland hazard insurance, make such

repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on sueh premicses ander this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until p '

9. That shiould the proceeds of the loan made by the mortgagee to the mcrtgagor, the repayment of which is
hereby secured, any part thereof, or any amoumtpaid out,or advanced by the mortgage=. be used directly or in-
directly to pay off, discharge, or satisfy, inSwhole or infogck, any prior lien or encumbrafice upon said premises
above describe: X ~ part thereof, then the/mortgagee shall be subrogated to anv a2dditional security Lield by
the holder of su * ‘ncumbrance.

10. That sl ult be made iz the payment of the installments p d paragraph 2 hereof, or
in the performar ther covenant in thisymartgage cr in-the note sec f n the same is payable
or the time of j s arrived, as above ‘mwovided, then all the remat resaid principal sums
with all arreare and sums payabl@ypiissiéint’ to the provisic at the option of said
mortgagee, bec ), it} ‘ hall | ¢] e this mortgage, any-
thing hereinbefore or in said note centained to-the contrary notwithstanding, and an y tailur e to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a"receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of tliz conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the€ mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right-of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mort'gagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total mdebged—xess evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withing Mon from the date hereof (written statement of any officer
cf the Department of Housing and Urban Development gguthorized agent of the Secretary of Housing and Urban
Development dated subsequent to the, : time from the date of thic mortgage, declining to insure said
note and this mortgage, being deemed cS‘rié{ix“sEe proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, colot, or

creed. Upon any violation of this undertaking, the mortgagee ray, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be Leld to be an 2bandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valyation and appraisement laws and with reasonable
attorney’s fees.
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§ this 20t} { Mareh 19 70.
2 " This Document is the p of /o
X = ————
= the Lake County Reco J. Smit
Judith A. o
The form his instrumeant was prepared by the Office of the General'Counsel cf the Depertiant of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
PREPARED BY: NICK R&IAN, JR., ASSISTANT VICE PRESIDENT, LAKE MORTGL( S CQPANI, INC,
STATE OF INDIANA, NG R e |
SRR
COUNTY OF Lake A e
Before m wdersigned, "0 Susau M Srietow , an official
gt of County o" the State of Indiana, on this 2 day
of l'_hrch ) >rsonally appe?red Dickfie J. Smt P A, Smith, aud
‘.-",.7.‘ / ] 7
acknowledged = foregoing mort'ﬂaé 1L “hmband P
Witness m I 14
: . A
‘ b T . ,;;,’_ o . .@ﬂ\ -)/)/7‘ @L-{,Q/Z&’W\‘
3 .','_‘:".‘#-"""' - :';-._f"" (Official title) Susan M. Bristow
ﬁy comnussm expxres 3 Juiy 27, 1970 Kotary Public
:: D S:__' , - ::'—" - T
T he T S )
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This form may be used as the security instru-
ment in connection with mortgages to be insured
nndet Sections 203 and 222 end in connection
with ‘‘imdividual mertgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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