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delivered or ms:

‘ndiana & AV 0N place as the holder
} ‘he Mortgagor, in moaihly installments of One hundred eight

&

3 Tam M - NG OFFICI.ALL ,A.D.1870, .—
% between
£ Thmrlilomnmﬁmkns«the\pnopmmf BAND AND WiFE
of the .y  the Lake Cougty Regnrder! in the county
of ke _» 5 Bste of Indiana {bereinaft=r called Mortgagor),
and COLONI AL MO \PAHY NP ANA,
s cozporstion organized and existing under the laws of THE STYATE OF i NDIANA
(hereinafter called Mortgages), |
WrrNEssETEH: That whereas the Morteagor iz justly indebted to the Mortgagee for money borrowed in the
principal sum of FOURTEEN THOUSAND ’5; N HUNDRED AND NQ 00/ !1(00===cc=a=cc--wemeere== Dollars
($ 14,700,0( ), as evidenced/ by a - i prowissory note of even date herewith, terms of which are
incorporated hercin by reference, with mter-k- iror date at the rateof  Eight per centum
( 8 9,) per annum on the unpaid balance until paid, the said principal and interest to be payable at the office
of COLONIAL MORTGAGE COMPANY OF iND{ANA LINC.

v’ qesignate in writing

1d 78/100m==w~-

Doliars ($ 10¢ ), commencing 9« /the [first-day ¢f'- May i , and continuing on
the first day of nuth thereafter until the principal and interest are fully paid that, if not sooner
paid, the finsal | “the entire mdebtedness evidenced thereby shall be <115 e on the first day of
April
Now, THs WTURE WITNESSETH: That the Mortgag of the premises, and
’ for the purpos 03} M ing to the tenor and

effect of the said prormssory note, above mentioned, and also to secure the faithful performance of all the covenants,

4 conditions, stipulations and agreements herein contained, does by these presents, mortgege and warrant unto the
} Mortgagee, all of the following-described properiy, situated in the City

of Hammond in the county of Lake and

State of Indiana, to wit:

The North L' of the South 89' of the following real! estate:
1 Lot 15, except the West 10!, all of Lots 11 to 14, incl, in
l Block 3, Clineway Addition to the City of Hammond, as shown
in Plat Book 20, page 30, in Lake County, Indiana,
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances . .-
__ and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
4 ' issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the gaid
: rents, issues, and proﬁts until default hereunder); all fixtures now or ‘hereafter attached to or used in connection
‘ with the premises; and in addition thereto the following described household appliances, which are, ard shall be
1 deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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1. Heis the owner of said premises in ‘<= simple ¢r such other cstate 2= is stated hereir

2. He will pay the\ tedness as provided in said note and this mo; wilege iz reserved to prepay ad

any time, without premium, or fee, the entire indebtedness or any part thereofsnot less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less.

ar

3. He will pay teo zagee, as trustee, (unc I ms of this trust as hereinafter stated) together
with, and in addition to;themonthly payments under the terms of the note secured hereby, on the first day of
each month until the said note is fully paid:

~ (») A sum equal to the ground rents, if anglvext-due, plng the premiums that will next become due and payable
on poli of fire and other hazard jusi'ranece coveriug the mortgaged propertv, pius taxes and assessments
nes - the mortgaged properly (all as estimdted-by the Mortgagee, 0 ch the Mortgagor is
. not sz all sums already paidstherefor divided by -the number of m )6 se before one month
pri d when such ground rents,“premwums, taxes and assessn become delinquent,
suc be held by Mortgagee, in trugt to pay said ground rer 3, taxes, and special
ass

(b) The ; M navahla mireniant tn sithneracre ‘:' on the note secured
hes ] . agingle pa) . ; g items in the order

stated: ' '

3 ) » v
~ (1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
(mx) interest on the note secured hereby; and -
(xx) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’’ not exceeding four per
centum (49,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘‘late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgugor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by -
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If hovr-
‘ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the LIortg'wee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. " If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgngee as trustee, shall, ifi“éomputifig the amoiit of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgugee as trustee, shall apply, at the time of the commencement of'such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. '

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee _ N .

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage. .
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7. He will contmuously maintain hazard insurance, of such type or typee and araounts &s. Mortgagee

mey from time to time require, on the improvements mow or hereafter or rem and except when
payment for al 3 ofg en made under (8) of pa will pay prompt-
ly when due a: m m oi gee M . All insurance
shall be carrie: m t Ss and re shall be held by "
Mortgagee anc le to the Mort-
gagee. In eve vam mﬁl’&t! Mortgagee may
make proof of not made promptly by Mortgager, and each insurance compa erned is hereby

authorized anc
Mortgagee jointly
tion either to !

Tflﬁs}&D@eumem fagsqdiree

d the msurance proceeds or any part t

g? 3 - Mortgagor and
eof ﬁ b apgxed Mortgagee at its op-
~duction dtbe Q

l‘é oration or: ir of the property

damaged. In
extinguishmen
insurance polic

8. In case
continustion o
rate provided |
ghall be collect

9. Upon t
notes for the s
tenance, or rep

nt of foreclosure of thxs mortgage, or other tra.nsier of title to the mo
' the indebtedness secured hereby, all right, title and interest of the Mor
then i | shall j rchas antee.

oceeding3 to foreclose thic morigage are instituied, g1y sums necessal
1e absti: 7 title to the 2bove-described rea! estate, 7ith in
in the principa! indebtedness, shall become & pert of the debt secured b
» as such.

request ¢l the Mortgagee, the Mortgagor shall execute and deliver & ¢
or sums advanced by the Mortgagee for the alteration, modernization,
of said premises, for taxes or.assa3grienvd,against the same and for any

iged property in
gor in and to any

expended for the
ast thereon at the

his mortgage and

plemental note or
provement, main-
'r purpose author-

ized hereunder
evidenced ther

id note or notes shall bedg&curcd Leréyion a parity with and as |

, v as if the advance
> included in the notefites described '¢béve. Said supplemeptsal no

r notes shall bear

interest at the provided for in the prirteial indebtedneSsrand shall be pay: roximately equal
monthly paym S period as may he'egreed upon by the creditor and debiw ng to agree on the
maturity, the he sum or sums so) advanced with/intérest thereon 4 ovided for in the
principal indet ] lue and payableythirty (30) days after demandd tor. In no event
gshall the matu dod the ultimateZoaabuTity| Offthe note first desc

10. If the o 7" f which ie Hereby

gacured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lier or encumbrance upor said premises above described,

or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the kolder of such
lien or encumbrance.

11. If any default be made in the payment of the installments provided for in :paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, 2s above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default. E

12. If proceedings to foreclose this mortgage be institiited, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in-safd cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in nc way waive the
vight of the Mortgagee to foreclose this mortgage because of a default.

13. No eale of the premises hercby mortgaged, no forbearance on the part of the Mortgagee or ita assigns, and
1i0 extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the hoider of gaid j Jumor lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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Notice of t P iR, ired hereby, is not i
required to be | pt i y 1 appraisement laws
and with reason i Dﬁwm%ﬁflirs fﬁ
If the inc S e y Q‘FaFifgliw nder T ited States Code, 5
- such Title ang ations 18sued thereundeér and 1h e on “‘the daté hercof overn the rights,
duties and lial F[ﬁ art iﬁ?@fﬂ: s @iﬁ o N 1ents executed in
connection with said inde ne;is5 e;viéxc are iﬁ%@:ﬁ with said iﬂggr >ulations are hereby
amended to cor‘orm theretothe Lake County Recorder!
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, |
executors, administrators, stuicces2ors and assi [ the parties hereto. Wt 1sed, the singular number shall
include the plural, the plural the singular;the useeiany gendershall include all,genders, and term ‘“Mortgagee”
ghall include any rayee of the indebtedness herecby secured or any transferce thereof whether by operation of law
o ctherwiss.
: have -
In Wirnz:s WaEREOr, the said Mortgagorsfisé# liercunto set their hand s and seal S this
: 20th . dayof Margh\\ 300,519 70 .
This instrument was prepared by Leonard Niepokoj of Colonial Moritgage Company of
’ indiana, Iinc.
STATE OF INDIANA,
COUNTY OF LAKE *
Before me, the undersigned, Robert J. Elwood . , an official
of lake County of the State of Indiana, on this  20th
day of March ; 18 70 , personally appeared Danye Joe Southern and Judith Southern,
husband and wife and
acknowledged the execution of the feregoing mortgage.
- :"Wxtnéesihy hand and official seal the day and year last above written.
O e | S/ —
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