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Peoples Federal Savings & Loan Assn.

T INDEPENDENCE HILL BRANCH

AU WS LLE B L8

. /L// N REAL ESTATE [
[ ]
Document is
THE UND] ) ouis M. Maragos and Helen Ma y d-and wife and -
o NOTOFEICIALL,

(herein called “} o m m *Q 3 FEDERAL SAVINGS
i mmm »d States, with its principal

r

-

v .‘-#',W{;t:«#sﬁ«mwmg&— ML REES

AND LOAN ASSOCIATIONfHersid 2
office located in =2 iicago, L Co s 'antthe following cribed re estat':
the € Luoun ecordaer.

X0 TUL LLVK W0

Lot #45, Fountain Ridge Addition, Unit #3 JUVRUIAE |
Ross in I'ake County, TR :
sarne appea ofirecordiin Plat Booldi3gy R . A ‘{‘{ ‘ ?
page 39, in the Recorder's Office L, 'L" L S 3
, ; LA 3 AT AN
ake County, Indiar Ve Lo VAT :
Al vy~ ,-." - :
AU ASI AL -
;\‘:"‘ 2 \f\ E‘-:Q\'J
tbgetber with ail dings, improvemnents, ané appurtenances now or hereafier erected thereon or &1 ¢ therein, including all 5
fixtures and appliances now or hereafter attached or usédiri/connection therewith, and also together witk all easements, and y -
the rents, issues profits of said premises, to secufte,)" ' L
(A) The payme f a Note executea py tne diCrrgagor(s) ibithe .order of the Association >ven date herewith in the g
principal sum of [Vinetcen thousand th¥aeshundrediafid --------00/100 ars ($19, 300. 00 y
195 25 : oDeven & three iou 8 .
payable on or be: = ( ) vears after-date, withiinterest at the rate of b f)ﬁ;r cent per annum, :
said principal ar be nayabie 1n mogtaly lnstasiments of One hundre ¥ D&frs ($153. 34 )
=t the office of t 2t S R 7915 att St. - M A liana, commencing on é
June |, \ ! continuing thewgafter untit'said princip: full in accordance with :
ssid note, all wi i) n and apprzisemernt. laws and with attors g
(B) Any su b N itioral sums which the {
ASSOCiation may AUGLL W LT BAVLWRGRVI 9 ) ULl Lo Ul LUTIL SULLCOoOUL O U WG, :.lu» QAL MU LAIILT JuAGds vaac l'\u:a.l sum Secured hereby "
exceed the sum of """ " TT T T o 3
Dollars ($§____  —~ " """ ), excluding, however, from said total amount any suras advanced under Clause 5 hereof,
attorneys’ fees, and court costs. b
Mortgagor(s) shali have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage; 53
provided, however, that if within_~= 5 -- years from the date hereof the aggregate amount of such prepayments in any
twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interest on the amcunt so prepaid. i
Mortgagor(s) hereby covenant and agree with the Associatior as follows: i{“

(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered -
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held bv the Association.

(3) To pay, in the event Association requires, a pro-rated month!y amount for taxes and hazard insurance premiums, such
- monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

{&) Mortgagor(s) wili maintain the property in its present condition of repair, will not commit or suffer waste thereof, and
use said property only for lawful purposes.

{(5) In the event Mocrtgagor(s) fail to pay any lzin or emcumbrance, or said taxes, or assessments levied agairst the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair, the Association may pay
said leins, taxes, assessments or premiums, or make renairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne-
cessary and the cost thereof shall become a part of the indebtedness secured hereby.

(€) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured

hereby shall, at the option of the Association, become immediately due and tgayabl_e, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesaid:

(7) Upor default by Mortgager(s) in the performance of any of the terms, covenants or agreements of the promissory~
rote secured by this mertgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly instaliments payable under the terms of said note, and such default continues for a period of sixty (60) days,
or if Mortgagor(s) shall abandon said properiy. then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shall have the right to have a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here

s under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
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default or breach of covenant. . _
March ¢0 70 2
SIGNED AND DELIVERED by Mortgagor(s) on 2 —, 19 bt )
Fgeiqo ML [lid b 7P (SEALY  Alaptle S caii aal [ (SEAL) i
Louisr'M. Maraggs / Tony M. Kouremetis i
o~ ! o4 / g ’,, ’ Ve '
AT Ny A A A 2
:W 7 // ./1/7. = S (SEAL) /L. /< R R PRSI R (SEAL) £
Helen Maragos ) . Clara Kouremetis
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Document 1s

Clara Kouremetys,

TakéCo

WITNESS hand and Notarial Seal.
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PEOPLES FEDERAL
SAVINGS and LOAN ASSOCIATION

East Chicago, Indians

REAL ESTATE MORTGAGE

TO

PEOPLES FEDERAL
SAVINGS and LOAN ASSOCEATION
East Chicago, Indiana

RECEIVED FOR RECORD

The day of -

&.D. 19 , o'eiock . M,
and racorded in Mortgage Record

No, Pags
" Recorder Lake County, Ind.

Amt. Mortgage
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