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.NOT OFFICIAL!
This Docyment is the ¢ propgrty o of

THIS MORTGAGE, made th

cart Taytonthvel Bahe@ﬁuﬂtzybﬂ(:wfd«'

the Cbty of in the County of Lake; ., and State of Indiena

. A.D. 1976 , between

3

(hereinafter with ezec trator ssigns c nostgagor), and

Fingt Fedenal Savimgs and Loan ‘:80elation ¢f Gar
a corporation organiz 3 existing un the laws of the (ndfed tat
(hereinafter with its successors and assigas called the mortgagee),

WITNESSETH: That whereas the mortgagor justiv indebted the mortgage= ior money borrowed in the

- principal | sum  of Jwenty dwo thous and eighl hundiede==--===cnecece--ccececcancoa= Dollars

(822800, ), as evidenced by a certain promissory note of even date hercwith, the terms of which are
incorporated herein by reference, with interestiftam; ’dﬁo at the rate of (Qhf~<eoe - renssccecasaas
cmmceo - per centum ( “\? “""‘“%) pﬁ: ‘annum on the unpaid balance until paid, the said principal

and interest in payable at the office o;tm ins Fedvﬁﬂ Sa.uuzga and Lo Asso0eiation 06 G(U'.y

.~f ; 4 ’

Indiax , or at sacﬂx other place aé tlt- holder may dr né riting, in monthly install-

" ments of dned gdxty seven and 3({10‘0..&---“...--- ‘ cceeeeoes. Dollars

($167. 35 ), commencing on the iirst day of - y , and on the first day of

eech montl 3! principal a’nt}, sfifpns; axa‘fully paid, - payment of the entire in-
debtednes: v, if not sooner péF 1y s‘fié‘i‘l be due and pay: y of April 2000

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagoz, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and aiso to secure the faithful performance of all the cove-
nants, cenditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of GMy in the County of Lake and State of Indiane, to wit:

Lots 36, 37 and the South £/2 of Lot 38 in Block 4 in Gany Land Commpany®s
Second Subdivision to the City of Garny, as per plat theneod, recorded in
PLat Book 10 page 16 in the O0ffice of the Recorder of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, reats, issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equicznt now or hereafter attached to or used in connection with said premises,
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1. Tt - indebtedness as provided in sadid note a nd that he is the owner of
said prem N@Te &F’FIQML 1ount equal to one or more
monthly pHn at t 1y month prior to maturity;
provided, written notice of an intentio exercise such pnvx. n at least thirty (30) days
prior to p: m llmmtml&; f > maturity and at that time

ou

1t is insured ier the p si of the National S Act, he wyill pey to the '\ gee an insurance premium
charge of per centu %cﬁﬂk Q Eﬁﬁ@ d& except that o event shall the adjusted
premium excceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to insured until maturity; such payvment to be applied by the mortgagee u its obligation to the Sec-
retary of Housing and Deve count Jage ins:

2. Tt in or moregfully to protect the secufity of this mortgage, he will pay to the mortgagee, together
with, and addition to, the monthly payments under the terms of the note secured hereby, on the first day of each

month unt:! the said is fully paid, the following sums:

{a) A mount sufficie: provide hoider t of with ds to | the next mortg: insurance premium if this in-
s ent and the note secured hereby are in ed, or a nthly charge (in lieun of ortgage insurance premium) if
tt are held by the & etary of ] .sing and an Deveiopment, follows:

If and 1 5 said note " even date t astrumes re insured or as rinsured under the provisions
of the Ne@ a2l Housing Act, an amount suif nt to accum te in the hands the holder one (1) month prior
to its due date the annual mortgage insurance premium, in order to provide su« iolder with funds to pay such
premium to the Secretary of Housingianid/Usban Development, pursuant to the Na: al Housing Act, 8s amended,
and applicable Regulations therddniger; or, ' ” ,
H) and g0 long as said note of €vendate drd fhis instrument are held by the ¢ etary of Housing and Urban De-
pment, a monthly chargel@inilieu of a maorteadge insurance premium) - b ail be in an amount equal to
e =1fth (1/12) of ocne-half ()4) per centum of the average outstanding o e on the note computed with-
Z into account delihq::enci.es or prepaymenis;

) A ¢ » ground rents, if any, next.due, plus the-premiums that v« Y- due and payable on policies
of ¥ ard insurance ‘Covering the mortgaged property, plus s iments next due on the mort-
gs 3 ~stimated by ‘the mcrigages) less 31l sums alres P ded by the number of months
to 2 nth pricr to ‘the datemwken such ground rer pt rd assessments will become
de s = held by mcrigagee x‘r.f tnist to pay szi ot ;, taxes, and special assess-
m .

(e} A i A yments to be made under the

note secured hnereby shail be added together and the aggregate amount thereof shali be paid by the mortgagor each
=onth in a single payment to be appJ‘ied by the mortgagee to the foliowing items in the order set forth:

(I) premium charges under the contract of insurance with th= Secretary of Housing and Urban Developmen*, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground renis, taxes, special assessments, fire and other hazard insurance premiums;
(1T} interest on the note secured hereby; and
(IV;) emortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shell, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any peyment shall become ove?ue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘‘late
charge?’’ of o cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impzir or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, msured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbel{sre. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance.zompany concerned is hereby authorized and directed to make
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and the insurance pro-
on of the indebtedness
,ure of this mortgage or

payment for 2
ceeds, or a
hereby secu

Idaeusentas .

y be applied by mortgagee at its option ¢

- NOTOEEICIALL .

other transf ‘ured hereby, all right,
title and in mortgagor in and to any ,nsugance policies then in fc S iss to the purchaser or
grantee. Th ocument is the property of

7. That i se proceﬂig p&lf# q g& q fany sums sssarily expended for the
continuatior the abstraci o G thie escmbed rezl estate, together with interest thereon at the rate
get forth in rote secured hereby, shall become a pert of the debt secured by this morigz=ie and shall be collect-

ible as such

8. That defau’t be wade in the payment of = of the installments provided for in paragraph 2 hereof for
taxes, assessments, = and other hazard insurance, and mortgage insurance, or the »nt of the failure of the
mortgagor to keep the buildings on said premises and those to erected on said premises, or improvements there-
on, in good air, said gee may | such taxes, assessments, ge.and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property s any sums so paid shall

be a further lien on such premises under this mortga payable forthwith, with interest the rate set forth in the
note secured hereby until

9. That should the proceeds of the ioan made by the mortgagee Lo the morigagor, the repayment of which is

hereby secured, or any part thereof, or any amoust paid out or advanced by the mortgag be used directly or in-
directly to | off, discharge, or satisfy, inbwholetarinzpart, any prior lien or encun nce upon said premises
above describe x any part thereof, thea’the mortgagae”shall be subrogated to ar dditional security held by
the holder o *h n or encumbrance. ~ '

10. The  default be madé il the payment oi the instaliments pr e . paragraph 2 hereof, or

in the perfo a sther covenant-in this mortgage Jr in the note secu h en the same is payable
or the time S 's arrived, as)aboveprovided, thien all the remain oresaid principal sums
with all ars 1 and sums ‘payable.pursuant to the pro- o¥e |, at the option of said
mortgagee, \y payabie, and tlie "mo‘r‘tgagee shsll ha ¥ se this mortgage, any-
thing herein t tained to il ‘ twithsta re to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at’any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
aness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the tents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee tc foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension 3¢ the time for the payment of the debt hereby secuzed given by the mortgagee or its assigns shall
cperate to releasz, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficieat to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to & deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 4 }{Q from the date hereof (written statement of any officer
of the Department of Housing and Urban Development o1 authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 4 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so iong as this mortgage and the said aote secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument

~which imposes 2 restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

creed. Upon any violatior of this undertaking, the morigagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is Specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held tc be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

~given. All sums payable herein shall be without relief from valuation and appraisement laws eand with reasonable

attorney’s fees.
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The cove m gﬂmmﬂ Qe wure to, the respective
heirs, executc g es =Y. 1sed, the singular num-
ber shall inch DIT GFFTCI( AL' s} all genders.

IN WITNI FREQF, The said mortgagor has hereunto set
this  17.th Fhiddocumentois the propferty

the Lake County REcocHenil p/
- anl T R
Cart Taytor
Ry Nk 2l
yarah Taulr

“The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing

and Urkan De opmgn id meterial i the blank spac the fcrm was inserted bv or under the direction of
Prepared by Veronica Thomas a_;__
STATE OF INDIANA, )
» Y "_.
COUNTY OF - ;
z Fonent o Th.om:u

Befote n lersigned, g , an official
of County of the Sxate of Indxana on thi , day
of Maxeh £ =nally appearﬂ; ‘fﬂﬁ{ :a.y!,o& ana > husband and WL6Q

‘ and

2cknowledged the execution of the foregoin g mortgage

Witness my hand and official seal the day and year last above written. _

’\\‘* --;3:..‘.: N, /‘z e %—M/ :
\\;’ R 6 2 (Official title) '
. P el
O

T

N

with *

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and ir connection
‘individual mortgages’
Sections 213, 220, 22
National Housing Act.

' to be insured under

, 233, 809 and 810 of the

STATE OF INDIANA

LOAN No.

Mortgage

 Veaonica Thomas Notary Public
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