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TO SECURE THE PAYMENT OF, as the same shall become due and payable,

one promissory note
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Commercial Bank, Crown Point,
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MORTGCAGE AND WARRANT
MMERCTIAL BANK, .  ______ . ___. | . |
int, Indiana, - e .
 described REAL ESTATE, situateq in - 12K® .~ Ceunty, Indisna,
3 2 (1) and two (%), in Block™o. Nine (9), 22 ws and laid down
i 2t of Lake Shore Additionitc Cedar Lake K I, a Subdivision
o1l half of Saction 27, Township 34 No: ~“Wegt. of the
54 appears of x=cord _4n Plat Book n the Recorder's
Y, Indiana.
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bearing even date herewith, as follows:

Executed by Charles Woodrow Brown and Margaret Brown, husband and wife, to The
Indiana, dated March 20, 1970, in the sum of

Six Thousand and no/100 ($6,000.00) Dollars, to be due and payable on or before
seven years from date., Interest as shown on note.
which amount includes interest on the unpaid balance.

Monthly payments to be $94.00
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said mortgagee as so much additional collateral security; and to pay all taxes and assessments which may accrue on
said real estate before the same shall become delinquent. Upon failure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or -assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.
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‘ : secured by the sén of tihe Lake County Heces@@nd nerein stipu1atd or any interest there-
it % upon as hercin agreed, the said mortgagee or the holder or holders of any of the .... t.? ........ e
| g above secu the w! +ount gage interest note. . ................ herein
1} % described, shall become due and payable without notice to the mortgagor. ..
:. H : )
: i And the mortgagec beneficiaries there: upon cstarting eclosure proceedings to foreclose this
4 i mortgage, 1 have the rig to the mediate 3session the premises above de ibed, with ali appurte-
‘ : $ nances thereunto belonging and the income, rents & profits said premises from the time of such default until
.% the expirat of the vear ¢ edemption inless sai remis are redcemed prior to ¢ expiration of such year
1. 3 of redempti
3% In e of foreclosure of this mortgage, said mortgagee or any beneficiary ¢hcreunder shall also have
; P the right, upon filing suit, to have a receiveriappointed at once when the suit is com iced, to take possession
i 3 of the real ‘e so mortgaged, and to rent iHe\sawmeaudito collect and apply the inco rents and profits to any
. disbursements t will best conserve thelinl!erests oi “said - mortgagee or benefici thereunder, and said in-
come, rents an ~ofits may be used for“the payment of taxes, insurance, and € vée of keeping the property g
p in goqd re 3 condition until thejyear of the equit¥y-of redemption exp: v any balance remaining 3
shall go to the interest on the -indebtedpess or swmns hereby secured. | erest at 8 per cent per -
annum dwx ) of redemption—if the property sold —is not redeeme it time provided by law
for redemp : - : 3
Sai ¥ hy agree ) Towkeep.said mortgaged pr S€ air; to neither commit 3
nor suffer DY ses; to keep, ther buildings now on, © ¥ be erected, on said real i
estate, insu hy fire, lightning‘/torfindoes and wind s )mpanies to be selected 4
by said m¢ unt of not less tl the TUIl NSt > insurance to be main- £
tained so 1 s gé ! the within mortgagee _ir}
attached to each of said insurance poiicies, and to deliver said insurance policies to said mortgagee to be held by the \%

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate; that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage. or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without notice to the mortga-
gor , at once due and payable, and its collection may be enforced at the option of the mortgagee. either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor herein. ‘
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It is further agreed generally that said mortgagee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
: - or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced a.nd
,* paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a -like interest, in-

cluding cost of abstracts of title to said mortgaged property.

% . No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its
2 assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its
3 q ' assigns shall eperate to release, discharge, modify, change or affect the original liability of the mortgagor herein

A either in whole or in part.

- That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagce herein to extend the maturity of the indebtedness
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien.
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. Tl_:qt in the event the property pledge& by this instrument is sold under foreclosure and the prqceeds
are insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be
entitled to a deficiency judgment. '

The mortgagor agrees that upon his failure to comply with each and every provision, condition, sﬁgulation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option de-
clarq the whole or any part of the debt secured hereby due and collectible, notwithstanding anything written
P herein, or in the note secured hereby, to the contrary; that upon any such default said mortgagee shall be en-
Ve titled to enter upon and take possession of said mortgaged premises, and to .collect the rents, issues, and profits

thereof, and apply the same on the debt hereby secured, and at its election, it shall thereupon be entitled to
" have a receiver appointed to .collect the rents, issues and profits arising from said mortgaged premises.
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2 ) It is agreed in advance of the final execution of this mortgage that the mortgagee, its successors and F
: assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the 5
purpose of inspecting the same, as well as for all other lawful purposes, and in no instance to be deemed a tres- ;;

passer. ,

' i
It is specifically agreed that time is the essence of this contract and that the waiver of any option, or e

obligation secured hereby, shall not at any time thereafter be held to be an abandonment of such rlghts._Notice £

- . of the exercisz of any option granted to the mortgagee herein, or in the note secured hereby, is not required to g

be given. . . . .
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|8 and seal 8 this

..................

STATE OFfF INDIANA

COUNTY OF LAFKE

Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this

.Braown, . husband .

.................. , 1670,
and wife . . . . .

...................................

and acknowledge the »execution of the above and faregoing Real! Estate Mortgage.

WITNEbS y;nﬁl hand/ dnd oi:ﬁclal seal.
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PREPARED BY -
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.Charleg. Woodrow.Brown.and. Margaret.. ..
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