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heirs, executors, administrators, and ascigns called the mortgagor), a

TGAGE CQMPANY, INC.

). 19 70 | between

ind State of Indiana

(hereinafter witl
LAKE VM

' a corporation organized and eXisting undér'the |aws of 16 Stata of dians

(hereinafter with its successors and assigns called the rtgagee)

: WITNESSE’ That whe the mortgzagor is justly indeb to the morigagee tor ney borrowed in the
ﬁ orincipal sum i Twelve Thovsand Eisht Hundred Fift+~ and 170/100 Dollars
3 12, 850.0 as evidenced by 2 certain promissory note of ev date hesewith, the terms of which are
: inicosporated her by reic /ith interest from date af z of ight

v

and interest to t

per centum (
ayable at the office of

8 %) per annum on the unpaid balance until

d, the said principal

LAKE MORTGAGE CQMPANY, INC.
in Cary ,

g oaord

[ T, 0., 4 L8
A AT WIS A Y LA S AL sl st DR AINORY SN SR TS PR 2 1 50 iy b e

; Indians , or at such other place as tul.)'é",ifiii');lder may designate in i in monthly install-
. ments of N ~ wr and 32 /1005 ':A Dollars
| {$ 9).32 ommencing on tEe frrsi day of - May F4 on the first day of
; each month ther N principal and’interest-are fully paid, except that the ent of the entire in-
debtadness evid ¥ not sooner ;*{'é._id,' shali he due agﬁ‘l payable o > April, 2000,

1 ROW, THE] IOENTURE WITHESSEHRS" That the mortga ion of the premises,

i and for the purp oF ing to the tenor and

‘ ' effect of the said picmissory note, above mentioned, and also to secuie the {aithful performance of all the cove-

1 nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the Cit )
? ﬂ of Gary in the County of lake and State of Indiana, to wit:

i 2

o ,
1 1

L ~

1 .

i f - Lot 2 in Block 2 in Gary lLand Company's Seventh Subdivision, in the City

i :

of Gary, as per plat thereof, recorded in Plat Book 11 page 2, in the

Kol

i Office of the Recorder of Lake County, Indiana. )
: !

I :

i i

s

L

i § g Fa

;5 ¢ PERMIT 45-146A GARY

C LAKE MORTZAGE CO. INC.

: f The intungitles tax on this instrument is

.' ; pcid direct to the Initangibles Tax Division -~ CTATZ 97157

in accordzace with Ch. 133, Acts, 1957 AT Cou

! OFFICIAL PERMIT STAMP e roanroro;

- Apyroved by Intancgibles Tax Division
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s including all buildings and improvements thereon (or that may hereafier be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he
said premises
monthly payme
provided, howe /'
prior to prepayi p
it is insured ur
charge of one |
premium exceex
tinued to be ins
retary of Housi:

2. That, is

S LAV L o84 143

J&)mmmm hole,

E
‘sxons of the Eanona Eousmg Act, he !’ pay fo tx;

g ﬂ Dﬁé
e aggregate amo

| until m

et dhip

and Urban Development on account o
rder more fully to protect the security of this mortgage, he wiil payt

ptemxum charges

ave een payabla

[Rxetbbr.ﬂerhgagee upc

ortgage insurance.

hat he is the owner of
t equal to one or more
ionth prior to maturity;
least thirty (30) days
tturity and at that time
an insurance premium
ent shall the adjusted
the mortgage had con-

‘s obligation to the Sec-

le mortgagee, together

with, and in addition to, th nthly § or the ¢ of the nof 1 hereby, on the first day of each
month until the said note tully paid, the following su '

(a) An amc sufficient to provide the holder hereof with funds to pay t next mortgage i rance premium if this in-
strumen nd the > secured hereby > insured, or a monthly charge (in liet [ a mc ige insurance premium) if
they are¢ held by the ary of Housing and Urban Development, as fc

@ It d so long as ss note of ¢ 1 date ap his inst ent ar i1sured or are re ired under the provisions
o e National Housing Act, an amount sufficient to a mulate the hands of t! jolder one (1) month prior
to its due ¢ the =nnual mortgage insurance premium, in order provide such holder with funds to pay such
p lum to t 1ry of Hous and Urban ent, pursuant to the Nations ousing Act, as amended,
aj ipplicable Regulations thereunder; or

an U d so long as said note of even date and this instrument are heid by the Secreta f Housing and Urban De-
Vi xnent, @ monthly charge (in lieu_ofla\mosfgage insurance premium) which she e in an amount equal to
on =1fth (1/12) of one-half (}4) perdeatum ‘dithelaverage outstanding balance d: ) the note computed with-
out\ g into account delinquencies), or prepayitents;

(b} A sum e = ground rents, if any, next due, plus the'préemiums that will next be e and payable on policies
of fire & & rard insurance coveridg the mortgaged property, plus taxes an 5 ts next due on the mort-

. gaged p i) estimated by the morigagee) less allisumis already paid th ot by the number of months
to elaps n nth prior to the date when ‘such ground rents, premiv t ssessments will become
delinqgue s e held by mortgagee in trust td pay’'said ground r zes, and special assess-
ments; .

{c] All pay i = two preceting subsections of this pa s nts to be made under the
note se: b lded tegether and|the ' aggregate am d by the mortgagor each
month ir b 7y et forth:

(I) premium char ges under the contract of insurance with the Sécretar y of Housin g and Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
= (II1) interest on the note secured hereby; and .
(1IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become oveéu for a period in excess of fifteen (15) days, the mortgagor agrees to pay.a “‘late
charge®’ of IW i cents & 1) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the ex 'se incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under rb) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments-io be made byine’
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 precedjng shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become gbligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the. provisions of (%)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale. of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
nave been made under (o) of said paragraph.

. 4. That he will pay all taxes, assessments, water rates and other govemnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and tondition as at the original date of this mortgage, ordinz -y depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as secunty . .o

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such ‘periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insu:-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such loss directly to mortgagee insiead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds’ or aﬁy pn'é tharanf mav ha anplipﬂ hu mortoaagee at ite antinn _aithar tn tha rodncrtinn of the indebtedﬂess

o RIS
o m . NOTL-QEELGIALL  eesenses o e

continuation of . of title to the above- descnbed real estate, together - thereon at the rate

set forth in the Dﬂelllmﬂtplis pltepeifty 2 nd shall be collect-

ible as such.

8. That if ault be mamtL%kﬁeQQ%tthﬁs}%dgrpmvided for.in paragraph 2 hereof for

taxes, assessments, fire and other hazard insurance, and mortgege insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, improvements there-

hereby secured
other transfer ¢
title and intere

- of this mortgage or
:d hereby, all right,

to the purchaser or

on, in good rep said g: .may pay , Xes, X nts, mo g hazard insurance, make such
repairs as in its discretion it may deem necessary propefly to preserve : property and y sums so paid shall
be a further lien on such premises under this mortgage, payable forihwith, with interest at rate set forth in the

rnote secured hercby until pc

L]

§. That should the proczeds of the loan made by the mortg:zzece to the mortgagor, the repayment of which is

hereby secured, any rart thereof, or any o>unt paid out or advanced by the mortgagee, used directly or in-
directly to pay , discharge satisfy, in whole or ! art y prior n or encumbra upon said premises
above described. or any pact thefeof, then thel mortgagee,shall be subrogated to any additional security held by
the holder of such lien or encumbrance.

10. That should any default be made in thepeVient Ofithe installments provided for in paragraph 2 hereof, or
in the performance any other covenant in thiswnaitgage ot inthe note secured hereby >n the same is payable
ot the time of g £ ~e has arrived, as dbove provided, theri-all the remainder of 4 said principal sums
with all arrearc: f rest, and sums payable pursuant to.the provisions here 3 it the option of said
mortgagee, bect d ly payable, and the mortgagee shali have the righ £ this mortgage, any-
thing hereinbef id note centainec o the contrary motwithstanding 0 exercise said op-
tion shall not c I\ f the right to exeicise the same at any ot i

11. That st reclose thi§ 'nort,;dge e mstxtutef’ 2 sply for the appoint-
ment of a recei L8 STeDy CONSents to the appointn > has been any de-
fault in the performance ny conditions of this mortgage), and y authorized to take

possessxon of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
cperate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or cerporation taking a junior mortgage, or oiher lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

-

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
c a deficiency judgment.

15. The mortgagor further agrees that shouid this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withimyj ;_{}3 ~y from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the? TR time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed concllsive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the saie or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of

.the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attomey’s fees.
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The ccvenants herein coatained shall bind. und the benefits and advantages sha!l inure to, the respective
heirs, exacutors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
3 Lna aliveal Lo ~t.ont o csmernriae e - ssemam smrr yoomdas ol a1l laat,dL. 11
ber zhall include ¢ t th ! 4 th 13 < genders.
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L] The form of this instrument) was prepared by the Officelof the Generai Counsel of the »artment of Housing
and Urban Development, 1 the material in » blank space in the form w inserted bv or under the direction of

PREPARED BY: HICK ROMAN,, JH,, ASSISTANT VICE PRESIDENT, msuomq SQPANY, INC.
STATE OF INDIANA, ) '

COUNTY OF (& 7

O ‘} I hy
Before me, undersigned, ‘;_-&_‘_"'ﬂ.‘gﬁgaw’ "y Bristow , an official
of Lak County of the ltate of Indiatiar on this ¥ day
of March 7@, personally appeste@ "o Jjos el Uavnda Herrera and Altagraclia C. Herrera,

. husband and wife and
acknowledged th > the foregoing mortaage- A

Witness my seal the day-and yesr last above written.

.-‘r. > o Y,

Y. N -
i

/ s . L 4, ‘4\7 ‘ ! j"rwil" >
4/ : .

1 / o (Of] JSusan M, Bristow

ST - Notary Public

1 RN B ARSI T AT IS X, 1A e

4 . £ Wy commission expifes: July 27, 1970
4 A
| :. = | . -
s B SR
. -)i' /- ",‘.‘(
3 ", Lo
D | ! e e A -
: :
y : -
!
:
t
: X
. . :
This form may be used as the security instru-
meant in connection with mortgages to be insured
—-= under Sections 203 and 222, and in connection

with “‘individual mortgages’’ to be insured under

" Sections 213, 220, 221, 233, 809 and 810 of the Rt
& National Housing Act. '
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