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THIS LEASE, made this day of , 19 by and between

—_———

GOODWIN BROTHERS LEASING a Kentucky corporation, herein called Lessor, and

Terms and Conditions of Lease

1. LEASE. Lessee hereby leases from lessor, and lessor leases tc iessee, the personal property described above and in any schedule made a part
hereof by the parties hereto (herein called ‘“‘equipment’’).

2. SELECTION OF EQUIPMENT. Lessee has requested equipment of the type and quantity specified above and has selected the supplier named
above. Lessor agrees to order such equipment from said supplier, but shall not be liable for specific performance of this lease or for damages if for
any reason the supplier delays or fails to fill the order. Lessee shall accept such equipment if delivered in good repair, and hereby authorizes lessor
to add to this lease the serial number of each item of equipment so delivered. Any delay in such delivery shail not affect the validity of this lease.

3. ERROKS IN ESTIMATED COST. As used herein, ‘‘actual cost’’ means the cost to lessor of purchasing and delivering the equipment to lessee, in-
cluding taxes, transportation charges and other charges. The amount of each rent payment, the security deposit, and the renewal rental initialiy sat
forth above are bhased on tne total cost initially set forth above, which is an estimate, and shall each be adjusted proportionally if the actual cost of
the equipment differs from said estimate. Lessee hereby authorizes lessor to correct the figures set forth above when the actual cost is known, and
to add to the amount of each rent payment any sales tax that may be imposed on or measured by the rent payments. If the actual cost of the equip-
ment differs from the estimated total cost by more than ten percent (109%) thereof, however, either party at its option may terminate this lease by
giving written notice to the other party within fifteen (15) days after receiving notice of the actual cost or the corrected rent.

4. WARRANTIES. Lessor will request the supplier to authorize lessee to enforce in its own name ail warranties, agreements or representations, if
any, which may be made by the supplier to lessee or lessor, but lessor itself makes no express or implied warranties as to any matter whatsoever, in-
cluding, without limitation, the condition of equipment, its merchantability or its fitness for any particular purpose. No defect or unfitness of the
squipment shall relieve lessee of the obligation to pay rent or of any other obligation under this lease.

5. INITIAL TERM. The initial term of this lease commences upon the execution hereof by lessor and ends upon the expiration of the number of
years specified above zfter the eighteenth day of the calendar month (herein called ““month of shipment’’) in which the supplier of the equipment

ships it to levsee
SKE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS WHICKH ARE PART OF THIS LEASE

iy lThe undiswned agrea to ail the terms ond conditions set forth above end on the reverse side hereof, and in. withess thereof hereby execute
tnis lease.

DAYE
DATE_
NAME OF LESSER —_
COMPANY NAME
GOODWIN BROTHEKS LEASING 1 av RPN | .
- .‘mn EIGNING TITLK
BY eY ] S
N T

NP WP
R
PREREEN

s e e

e -—-::;..:'..‘ e B -

y—

PEer Rt

o 94

Sraey s,

g eae oo

;o

o e e ene————. *-—"‘F . peae -
. %

. —’,-—-“v&-v P

e gy v

b s

)
H
}

R

-

?‘" [ S

\

_:f,‘:?!m”:r“* "’“xﬂv.r""?"""” TOET AR LAY B b v iy ot
el ) \
l"
Iy
h

Y




[P ETN

—

TITTINTINIIITITI RN

A A

i
-
L YN EP RN FPTEIR DOUR: S 3 DO‘CiI / e t : sv SF e RS S O B AR -}
_ | menvci | | es
i e o, ateion . it i CPERVEI * S N aoasm :
: N |
NOT OFFICIAL o
- : 4 . o
6. RENT PAYMENTS. >4 Fees to pay during the inrial term af this lease total rent equal to the ¢ &y iyments multiplied by s e
the amount of each p Y t rgnt ent is payable at time of signing lease. The second rent payme a e due on the 10th day e "
ot colendar month o1 otoct LR perl et et e SrEGR Lo G occurs o0
after the 16th day of e ¢ e folio C Ia nth or other specified 5 3
calendar period. Subsegi ent payments shall due, on the same day of the subsequent months or other calenc wjods as the second rent % E
payment. Rental for asr =wal term is idiin n me erl'th of each re: term. All rent shall be F i
paid to lessor at its a s set forth above; ‘ if 3 . ,
7. SECURITY DEPOSI Lessor may. but shall not be obliged to, apply the security deposit to cure any default of lessee under, in which event
lessee shall promptly lore the secunty deposit to the full amount specified above. Upon termination of this lease and enewais hereof, if les- ‘
see has fulfilied all the ns and conditions hereof, lessor shall return to lessee any remaining balance of the security deposi ually made by lesses. !
8- RENEWAL. After tlal term :a shall | newed for a term ¢ the renes pntal specified above. 1
payable in advance, a therwise t rms and congd 1s_hereof, ur eSS ’e lessor written_not f cancel n atdeast thirty (30)
days before the expir: of the precading term. '
9. LOCATION. The ! pment « | be delivered and ther. er kept at | location sf fied abo ¥, if none specifi it lessee’s address as t
set forth above, and s not be : sved therefrom withou sor’'s prior ten conse: &
. 10. NOTICE OF DEFE .  Unles: > gives lessor writ notice of e defect or « r prope an item quipment within five - |
(5) business days aft¢ ceipt therecf, I be conclusive Tresumed, etween les and les item was ivered in good repair & !
and that Ies;ee accep as an item of eqgu nt describec this lease. §.
11. USE. Lessee sh se the equipment in areful mar and shall iply with z WS rela to its possession, or maintenance. g‘
12. LABELS. if less. ipplies lessee with { s stating t he equipm: s owned b 3So7, les shaltl affix and keej ) SAMC upon a proni- -ﬁ
nent place on each ite f equip . g
¥ 13. REPAIRS. Lessé L its expe T ep the equipr t in good rep: 1 all parts xchanisms and devi required therefor. .
% 14. _@LTERATI_ONS. ee shall no > any alterations ditions or improv its to the equ ent without lessor’s wr written consent. Al =
.5 additions and improw¢ its made to the equipment shali belong to lessor. %;-
I 15. SURNENDER. U the expiration or earlier termination of this lease, lessee, at its expense, shall return the equipr in good repair, ordi- b
B nary wear and tear re: g from proper use thereof alone excepteds Dy delivering it, packed and ready for shipment, to | place or carrier as x.
7 lessor may specity. - BLCS ’ "
1G6. LOSS AND.DAMAG essee shall bear the entire risk ofjloss . thefl, dzamage ui destruction of the equipment fror cause whatsoever; and .Q-
: no loss, theft, damage or ‘ction of the equipment shall relrevefessee of the gb'igation to pay rent or of any other Jation under this lease.
3 . In the event of ¢ BE ny item of equipment, lessegishati immediately placethe same in good repair. If I« d lines that any item of E
- equipment is lost, st < >d or damaged beyond regcin /lessee 3t the optiongot-lessor shall: v
- (2) replace the : >quipment in good repdir-of - ¥
K (b) pay lessor ir of following: (i) all amountsithen owed by lessee tollessor under this lease F. equal to ten percent .
- {(10%) of the actual ¢ 3 4 (iii) the unpaid batance of the totat-rent ior the initial term of thi 7 » to said item. Upon k.
A lessor’s receipt of suc 33 ait be entitied to whatever interest iessor,may. have in said item. £ and location, without ?
. warranty express or ir tic ‘eto azree that the sum of the amounts nunibered (ii) and (iii alue of said item on o
g T . the date of such loss, d ~tion. ¢ oy
34 17. INSURANCE; LIE 8 | provide and raintain'insurance against loss, thaft 3 the equipment in an i.'-_v N
N 1 smount not less than o] wder, with loss payabie to lessor,VEach policy she o1 § insurance as to les- v
-~ sor and its assicns st 7 ct, omission or negléctaf lessce. Lessor ma Y surance to replace cv £
. :) repaif the equipment C tinne hersundar A% fescnr’c roen:ioct Jo- 5t nsurance. ?-
s Lessee shall kee te st xes (local, state and o
- i federal) which may n« G f g 2 }quipment, excluding f“
2 however, ali taxes on or measured by lessor’s income. ) F
:oull If lessee fails to procure or mainiain said insurance or to pay said charges and taxes. lessor shail have the right, but shall not be oblizated, to o
Y effect such insurance, or pay said charges and taxes. In that event, lessee shall repay to lessor the cost thereof with the next payment of rent. 3&
; LIRS . ) 18. INGEMNITY. Lessee shall indemnify lessor against, and hold lessor harmless from, any and all claims, actions, proceedings, expenses, dam-
3 ayes and liabilities, including attorncys’ fees, arising in connection with the equipmenrt, including, without limitation, its manufacture, selection, pur-
' chase, delivery, possession, use, operation or return and the recovery of claims under insurance policies thereon.
- 19. ASSIGNMENT. Without lessor's prior written consent. lessee shall not (2) assign, transfer, pledge, hypothecate or otherwise dispose of this
lease or any interest therein, or (b) sublet or lend the equipment or permit it to be used by anyone other than lessee or lessee’s empioyees.
Lessor may assign this lease and, or mortgage the equiprnent, in whole or in part, without notice to lessee; and its assignee or mortgagee may
reassign this lease and/or such mortgage. without notice to iessee. Each such assignee and/or mortgagee shall have all of the rights but none of
the obligations of lessor under this lease. Lessee shall recognize each such assignment and/or mortgage and shall not assert against the assignee
and/or mortgagee any defense, counterclaim, or set-off that lessee may have against lessor. Subject to the toregoing, this lease inures to the bene-
fit of and is binding upon the heirs, legatees, personal representatives, survivors and assigns of the parties hereto.
20. LATE EHARGES AND INTEREST. Should lessee fail to pay any part of the rent herein reserved or any other sum required to be paid to lessor
by lessee, within ten (10) days after the due date thereof, lessee shatl pay unto lessor « late charge of One Dollar ($1.00) for each month or part
thereof for which said rent or octher sum shall be delinquent, plus interest on such delinquent payment from the due date thereof until paid at the
: maximum contract rate permitted by law. i
R 21. DEFAULT. If lessee fails to pay any rent or otheir amount herein provided within ten (10) days after the same is due and payable, or if lessee i
< fails to perform any other provision hereof within ten (10) days after lessor shail have demanded in writing performance thereof, or if any proceed-
Y ing in bankruptcy, receivership or insolvency shall be commenced by or against lessee or its property, or if lessee makes any assignment for the 3
| R benefit of its creditors, lessor shall have the right, but shall not be obligated, to exercise any one or more of the following remedies: (a) to sue for and . B
s recover all rents and other amounts then due or thereafter accruing under this lease; (b) to take possession of any or all of the equipment, where- ¢
2 ever it may be located, without demand or notice, without any court order or other process of law, and without incurring any liability to lessee for any ¢
e damages occasiaoned by such taking of possession; {¢) to sell any or all of the eq:upment at prblic or private sale for cash or on credit and to recover i
B from lessee all costs of taking possession, storing. repairing and selling the equipmen?. an amount egual to ten percent (1095) of the actual cost ,
Sk to lessor of the equipment sold, and the unpaid balance cf the total rent for the initial term of this lease attributable to the equipment sold, less the
) net proceeds of such sale; (d) to terminate this lease as to any or all items of eGuipment: (e) in the event lessor elects to terminate this lease as to
3 any or all items of equipment, to recover from lessee as to each item subject to said terminaticn the worth at the time of such termination, of the
3 excess, if any, cf the amount of rent reserved herein for said item for the balance cf the term hereof over the then reasonable rental value of said "
R item for the same period of time; {f) to pursue any other remedy now or hereafter existing at law or in equity. E{
X Notwithstanding any such action that lessor may take, including taking possession of any or ali of the equipment, lessee shall remain liable for v
k. the full performance of all its oblizations hereunder, provided. however, that if lessor in writing terminates this iease, as to any item of equipment, 5
: lessee shali not be liable for rent in respect of such item accruing after the date of such termination. : &1
in addition to the foregoing, lessee shall pay lessor all costs and expenses, including reasonable attorneys’ fees, incurred by lessor in exercis- :
: ing any of its rights or remedies hereunder. .
- 22. NOTICES. Any written notice or demand undes this agreement may be given to a party by mailing it to the party at its address set forth above,
- or at such address as the party may provide in writing from time to time. Notice or demand so mailed shall be effective when deposited in the
= United States mail, duly addressed and with postage prepaid.
o 2 23. MULTIPLE LESSEES. If more than one lessee is named in this lease, the llability of each shail be joint and several. .
e < 24. CHOICE OF LAW. This lease shali be governed by and construed in accordance with the law of the State of Kentucky. »
= 25. OWNERSHIP. The equipment is, and shall at all times remain, the property of lessor; and lessee shall have no right, title or intereat therein or
; thereto except as expressiy set forth in this lease. i ?*1
26. ENTIRE AGREEMENT; WAIVER. This instrument constitutes the entire agreement between lessor and lessee. No-agent or employee of the -
supplier is authorized to bind lessor to this lease, to waive or aiter any tenn or condition printed herein or add any provision hereto. Except as pro- 4
vided in paragraph 3 hereof. a provision may be added nereto or a provisicn hereof may be altered or varied only by a writing signed and magle a part o5
hereof by an autharized officer of tessor. Waiver by lessor ot any provision hereof in one instance shall not constitute a waiver as to any other instance. A
¥
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