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Pol 2756234 LD FPirst Fedl Svs & In Assn of Gary
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NOT OFFICIAL!

IS MORTGAGE ’ths Doetiment xsvtheﬁpnaperty Of . AD 1970 , between

o the  cip °%§i@ﬁ;¢ uits-Recordgy!

(hereinafter with heirs, executors, administrators, and assigns celled the mcitgagor), and

Firs £ Fedenal Savings and Loci ASS occation 0§ Gary
& corporation organized and existing under the laws of th Lited ates
(hereinafter with succes and assigns calied the morigagee),

WITNESSET That whereas ‘he mortgagzor is just!y indebted to the rigagee for money borrowed in the

principal sum Nige thourtand séne hundred and no/l0j-===c-smcecmconmac cnoe Dollars
(59900000 ' ), nced by a certain promis . of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Ei,ght---“--"'-‘" Prcccceesco=
= = e e e o oo per centum ( g ,o(\pmw:'a’nﬂ;m on the unpaid balance until paid, the said principal
and interest to be payable at the office of F‘U‘ibt‘\*‘l!!ﬂ?hﬂtl Swrwmga and Loan Association of Gary

in  Gany ’
indiana , or at such oth:'r piace as the hqmef may designate in ° Lt ‘ monthly install-
ments o Se ¢ and 67/100-‘-"’”' N — | —Ai -..:.......---..-------- - »==«e= Dollars
(s 72.67 nencing on the‘ﬁrSt day-of A)LEI , 0 1 the first day of
each month there he principal and mterebt ore fully pam except that £ t of the entire in-
debtedness evide 3 sooner paid, shcli e ug 'md payable on £ anch 2000

U‘ﬁﬂ,g,ﬁmsw‘
NOW, THER N RE WITNESSETHT That the mortgag of the premises,

and for the purnc m L\t g to the tenor and

effect of the said promissory note above menticned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of East C}u’,cago in the County of Lake and State of Indizana, to wit:

Lot 26, Resubdivision o Blaak 21 and Lots 16 %o 20, Block 20 and
part 06 the 15 foot alley Lying West of and dd{OLnLng.AaLd Lot 16,
Fourth Addition to Indiana Harbonr, in the City of East Chicago, as

~ Ahoum 4in PLat Book 5, pvage 36, in "Lake County,Indiana. -

A . r ’ s [N L SO
.Ax FOTS <~ .
. - . -
% ‘\_\l\,n./..'x

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
beating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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i State of Indiana

THM e

¥ !: B

oW TP

I\ A ) tl!
VA

AN

TS

I Rt jf?-'%’.‘"'-"f'W‘?ﬁ.

dN [AMERERAARTE A P AL AT D Y
)

3

iy it

x B VAT K WAy W MG 2T

A4 42— R0 > 0o L cigaa-Lagere

Lt IPWOIRY

b T

LTl T TN RS T

P N pw e S nandon

!

promsiouniet sihaaposmesnptrnignibadich bl £4:4

o = et haren i s et e ot o

FROAL Lraradis o st b

L AL e e SO i esstyianpriiP zess

amx.

SR ANP S A Pvnisli At Ay

v

s e vl

O e T o A s e s i R L R ORI R




-

e

e

PR I TCTAPYIPRS SO R RS

o -VE‘.“M,"
N
‘

Lir g e e

A
L WYY

X

ter e
sy

¥
(R

AND THE o B oy ey IS A R s

$ 1. That he ' ,(edness as provided in said note and tt. 1C iat he is the owner of
Cog - - -
Y said premises i T 1 equal to one or more
2 . .
g ‘monthly payme: t s 7 nth prior to maturity;
< provided, howe (ten notxce of an xntentlon to exercxse such pnvxlege 4 least thirty (30) days
| prior to prepayment; ThrsdDﬂeulmeﬂt seedtfie rope U o . maturity and at that time
3 it is insured under provisions of the National Housing Act, wi y td the morigagee an insurance premium
§ charge of one pér centum (l%th@\ljalﬁenemlnﬁy R{ﬁ@@{f@@!ﬂ that in n ‘ent shall the adjusted
g premium exceecd (he aggregate amount of premium charges®which would have been payable he mortgage had con-
} tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urba 2lepme : of mo insuranc
“f { 2. Thst, in order m fuily to protect thepsecurity ofpthis mortgage, heywill payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, the first day of each
‘ month until the d note is fully paid, the following sums:
fa) An amaqo sufficient ( ide the holder hereof th funds pay the next mortgage ir ance premium if this in-
- [ ' strumen 1d the note secured hereby insured, or a montl charge (in lieu of a mor ze insurance premium) {if
< : they are l1d by the Secret: of Housir ind Urbat svelopmst as fol 'S:
;3 a) It 1 s0 ! as s note of e date and = ins! ent are sured or are reir ed under the provisions
2 of = Natics: ing Act, an sunt sufficie cumulate the hands of th )lder one (1) month prior
4{ tc ; due date the annual mortgage insurance premium, in crder to provide 3uch hc. with funds to pay such
i 3 Pt um to the Secretary of Housing and Urban Development pursuant to the National using Act, as amended,
4: : end applicable Regulations thereunder;'oe :
{ M) I 0 long as said note of even daie\ andthis gd<trument are held by the Secret »f Housing and Urban De-
i velop t, a monthly charge (in Heu'dir'a mortgageé sirisurance premium) which ¥ be in an amount equal to
§ o1 re (1/12) of one-half () per/centum of the average outstanding balanc L€ he note computed with-
; j} ol e > account delinquenci&s or prepayments;
f 2 {b) A sume < 'nd rents, if any aexi due plus_the premiums that will ne ¢ ind payable on policies
g of {ire a X 1surance covering the morigaged property, plus taxe: ! s next due on the mort-
1§ 3 gaged p! ® ated by the mortgagee) less all sudis already pai 2 'y the number of months
i Pl to elaps 13| "ior to the ddte when,such groiind rents, pr 21 sessments will become
5; g delinque ~ 4 by mortgagee'i‘qftw.s:l tG\pasy caid gro o es, and special assess-
I;q i ments; . : .
ii i {r) All pay - ts to be made under the
i 3 note secured hereby shall be added together and the aggregate amelnt thereof shall be paid by the mortgagor each
1 5 month in a single payment to be applied by the mortgagee to the following items in the order set forth:
: : (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
i 3 .- monthly charge (in lieu of mortgage insurance premium), as the case may be;
b (II) ground rents. taxes, special assessments, fire and other hezard in'surance premiums;

(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
| A the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for 8 period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’® of Two cents (2 ¢) (not to exceed two cents {2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 74} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments oOr insurance premums, g
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the p
mortgagor. If, however, the monthly payments made by the mortgagor under /) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miuams shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor alli payments made under the

. provisions of (aj of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b}
of paragraph 2 hereof. If there shall be a default under any of the provisioas of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid ur‘der said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other govemmerntal or municipal charges, fines or
itmpositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

SR M D e

iN ) S. That he wiil take reasonable care of the mortgaged premises, and the buildings thereon, and wiil maintain

l o the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

: e and that he will commit or permit no waste, and-do no act which would unduly impair or depreciate the value cf the.
i property as security. :

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
e gencies in such amounts and for such penods as may be required by mortgagee, and will pay promptly, when
i3 due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
T ance shall be carried in companies approved by mortgagee and the policies and renewals thereof skall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in fcrm acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make

BT

N
!

W Seu-dery

"q‘:\
sk
R RN Ih
)

4R

S
Yok, .‘;‘n.:_‘

.

1 . %
i % @ =
-
i . "
131

-

l?'

- I N N T L PO T T TP Y T T W T L S g i 7 9 9 T R AT R Iy, YN A S L T A T e e W T ey R TN RN AR IS TR T  ya—s ..
LT - . - ),“‘.'
B
. . o
.- . oo e - -
- - ) - T o
3"‘-
o3
s,

R e et R e s S e i S S S R TR R i R R DA e




,"'._
I

A

s Ty W
bR RN

W

£ o At o s et b ¢ B

S

A

, T\N{;&Wmm‘l«\mm-&iwmmmm.;.g - "

&

Psd w4 .‘M‘ 3 m‘wn pry.

“ness due or to become due or the solvency of the mortgagors. In the event of a default in 2ny of the conditicas

- charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
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payment for su ) gee instead of {0 mortgager i\g and the insurance pro-
ceeds, or ‘any ﬁeeum e >n of the indebtedness
hereby securec k ion or repair of the property damaged In eveg ire of this mortgage or
other transfer tf A&ﬂfﬂiﬁi A:‘Lx' te ared hereby, all right,
title and- inter 1€ ¥ artd to n 161 M \ ss to the purchaser or
grantee.

7. That in cas ,ocegl gs oqgelc’llpsrzleqp mo&tgalgleap E%?ﬂy Sums necessarily expended for ﬂ;e
continuation of abstract ﬂwelt‘oajw@eu M&Ether with rest thereon at the rate

set forth in the note secured hereby, shall become a part*of the debt secured by this mortgage and shall be collect-
ible as such.
' 8. That if default b in tt - any installme jed for in paragraph 2 hereof for
taxes, assessments, fire and other hazard urance, . mortgage insurance, or the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said ! ~gee may pay such taxes, assessmeats, o d hazard insurance, make such
repairs as in its discretion it » deem necessary properly to preserve thegproperty and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest 2t the rate set forth in the
note secured hereby antil paid.

8. That shculd the g 1s of the loan made by th tgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagec, be used directly or in-
directly to pay off, discharge, or satisfy, in whoie ot/idpart, any prior lien or encumbrance upon said premises

above describet, any part thereof, then the\ortgagee <hall be subrogated to any itional security held by
the holder of s \ or encumbrance. :

10. That « - any default be made in"the payment of the installments provi f paragraph 2 hereof, or
in the performs ny other covenant iri-this mortgage orjin the note secure f n the same is payable
or the time of ~ arrived, as -above provided, ‘thei all the rem e resaid principal sums
with all arrear »ct, and sums payable pursuant to the provicions at the option of said
mortgagee, bec y able, and tWalubrtpdgee shall have the .e this mortgage, any-
thing hereinbe! > tained to tha contrary notwith:s . § 2 to exercise said op-
tion shall not « A 3

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corooration, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any pericd allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appoirnted irtespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
‘take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junxot lien and without the lien of this mortgage losing
its priority over any such junior lien. .

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor fusther agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within g4 Mo. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the Mo,tlme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed concluswe proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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IN WITNESS WER G NsQungaQEhEJQlAL' : and seal
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The form of t:us instrument, was prepa:ed by the Oifice of the General Counsei of the Department of Housing
end Urban Deveicoment, and the material in the blank space in the form was inserted by or under the direction of

1 Prepared by Veronica Thomas
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; STATE OF INDIANA, A ER’S }
: SO 0
COUNTY OF 37 5 2
i s .
i Before me dersipned, VMOMCA!' Thomas 3 , an official
i of Lake County of *he State of Indiana; on this tf day
of Febnwmy personally appelallt’ed“f‘we. ,79 Gaines >
> , and
ecknowledgad t f OINE MOT:gage '
Vitness my 1 jey end year last above woil
{ R (Official title)
i SR SN . .
: Sy Yearomiea Thomas Notary Public
; < -My commission €xpites _
g I Seswu 41,1973
. ¢ -3 - ‘
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.3 This form may be used as the security instru-
' ; ment in connection with mortgages to be insured
§ nnder Sections 203 and 222 and in connection
3 with ““individual mortgages’’ to be insured under
i Sections 213, 220, 221, 233, 809 and 810 of the
3 National Housing Act.
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