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' agreement dated ~—=%=+s&y 32 F.viL , -1969, nafter collectively

residin at St. aacholgsraoaﬁp Da&bgn,.Conhgcticut,'a i his succes=
sors an issigns,_hereinafte: co1lectively referred to as “OP.'.I'IOINI-=
EES", t exclusive 0ptiqn to purciiase for the sﬁ' »T Two Thousand
-Five Hu ‘,500.00)1Ddllars per acre, a parg land herein-
"after c “émises‘;y;ng and.being‘; ] .Y, Indiana,
boundéd ed as Follows: (Sec Vs .tached here-

%
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The vndersicrned, Tda M. Workman, 2 widow ai not remarried,’

Myron Workmarn ,  her somn, and Nor thern Indiana Ban Trustee under an

referre to 235 "OFTLONOR: , do hareby gran: unto Chaz: as_Taubman;

to and made a part hereof.) This ‘option shall continue for a period
of five (5) years, beginning on the date of execution hereof. The
consideration thereof and therefor and subject to the terms and

conditions géﬁeinafter set forth OPTIONEES shall pay to Ida M.

Workman, her heirg, successors and assigns, the feollowing amounts.

1. Two Thousand Five Hundred ($2,500.00) Dollars on the
date of the execution of this document, the receipt of which is hereby
acknowledged by OPTIONORS. | |

2. Two Thousand Five Hundred ($2,500.00) Dollars on each
and every annual anniversary date of this document for a period of
five (5) year§ from the date hereof, unless said option is exercised
by the O?TIONEES prior to the expiration of said five (5) year period.
If OPTIONEES fail to make any. of the‘above described annual payments
when due as aforesaid all of the rights and obligations of both
OPTIONEES and QPTIONORS under this agreement shall terminate; and, L
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except 23 hereinafter provided OPTIONORS.shall be entitled to retain
as liqu lated dainages as OPTIONORS® le remeay agai ;tvOPTIdNEES eny
of eaid nnual payments theretolore ie by OPTIONEE te OPTIONORS. |
In the event OPTI( EES shall elect tc ourchase the p rmisee pursuani
to this optio: gy B 9 agreed by and between ﬁhe.
parties hereto that any end’ell_amounte that bPTIONE . have paid
to OPTIONERS described akowelshallXshe credited to thé purchase price
as abov wided. | | |
¢ ovent thAELOPTYONEES shall o) urchase the
premise o +this o8B Gi thin = ve mentioned,
E it shall signify and declare such election by written notice_ﬁhereof
< f to OPTIONORS by certified United States mail addressed to OPTIONERS
; at 231 Lawndale Drive, Munster, Indiana. Said notiée shall be suf-
: ficient notice of the election of OPTIONEES to exercise this option.
'In the eéent OPinNEES shali elect to exercise this option,
N OPTIONORS will at settlement execute and deliver to OPTIONEES, or
? their nominee, a generel warranty deed caonveying the premises in the
i same conditioﬁ,as thevy are now, ordinary wear and tear excepted in
?; fee simple,'free and clear cof all liens, encumbrances, restrictions
{ and easements except those now shoewing of record. Fee simple title
: to the premises shall be good end marketable, subject to current real
-3 estaﬁe taxes.and éovenante;restrictions'ana easements now‘of reeord.
.ﬁ Ail fenﬁs, real estate taxes, special‘aesessments, waeer and sewer
‘g rental charges, if any,'shall be apportioned to the date of settlement.
. : i .
; ; , ?Zf. %
{ jﬁéiifw"“"?~**s s s e e R S '"%ﬁ§w1¥§%3< %f%#%xgﬁgﬁuaiiej_
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¥ithin thirty (30) days oi ?ece 't of not. e fiom OfTiONEﬁS
of their eie, n tc excrcise his.c -ion, ¢ UNOR! shall deliter to
OPTIOI S an abs act o title covering thic premise: ieScribed‘above
'and continuec Lo date ol such del_very. Settlement. nail take place

no later than.thirtyﬂ(BO) axys/agter delivery ef'sa‘ abstract of

‘title' time and placesto be agreed on between &I partiesapnrsuant
_ | to the swing terms and ccndit:io'ns.; N
o | _ - Sne~third (L/3ofdthe unpaid » : th.e. total
?% | amount pusCRase price as 1 . ed ehali be

St IS ‘paid by OPTIONEES to OPTIONORS.- | |

fé e. S 2.- An addltional one-thlrd (1/3) of the unpald balance of

?i said'purchase price shallibe placed in escrow pursuant to all of the

E - terms and conditions of a certain escrow agreement between the parties
o hereto and the Northern Indiana Bank and Trust company,lexcept that
- . such additional one-third (1/3) shall be feleased from escrow on the

4 flrst anniversary of the settlement ‘date, said agreement being attacnci

';E . hereto and 1ncorporated hereln and identified as Exhlblt wgh,

3 ! 3.' The OPTIONEES do hereby prom;se and agree to payp with-
- 3 - out interest, within'one. () year.. of the date that ‘their election to
e | | -.exercise said option is received by OPTIONORS the final one-third

£ o (1/3) balance of the above descrzbed purchase pr;ce at a place to

‘§ o 2 be desagnated by OPTIONORS, such ;ndebtedness to be ev;denced by

e _ pzemissory note in the ferm attached hereto as Exhzblt "Ch,

. 3 Lﬁ#ﬁ T TS SR LRI P ) 5 .
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It is hereby vnderstood bv and between the OFPTIONGRS and

siéned'to

~

the OPTIONEES thatsin the event thisoption shall be

Stonehenge Mining Corporation, Charles Taubi ndividually, shall
personally guarantee all corporate obligations of OPTI IEES set

forth in this agreement. Said guaranteée is attached hereto. and

? . incorpo: ;ed herein and is'iﬁentified as Exhibit "D", wreto.,

é‘ | o ] at,closingf Citlelwhiglicis good and markKetable
‘ ; Cannef.] veyved by OPTIONCRS,-OPTICNEES, in addi te their

~i other r: " v, at law c;_ie ecguity, shall 1@ election

4_:.‘; o " £0 refu: Liahilitvy n.n B onERS ' o .ete the-

% purchase, in which event OPTIONORS shall refund all sums paia here-

%;_ under and this option shall be'null and void; or OPTIONEES may |

%' take such title as OPTIONORS can give, and by depositing in escrow,

z - as the parties shall agree, as much of. the first installment of the _
e M; purchase price as shall be in OPTIONEES' exclusive good falth judg- |
\N\; ment sufficient to remove any defects in titlec_ Any surplus re- |

t? B maining after payment of all costs and expehses‘attendant tc cor- F

? recting"said defects in titlefehall be paid_to,ogTIONORs. :

{ | The OPTIONEES do hereby agree that if said option is. %

‘;' | exercised, and the natural water supply located oﬁ the above dese

- cr1bed real estate 1is deemed 1nsuff1c1ent by OPTIONORS to supply the !
normal household needs of Myron Wbrkman, then OPTIONEES shall drlll
a well at thelr own,expense to furnlsh the necessary amount of
water required, or to make available an adequate supply of water for :
the normal household needseof Mjron Workman from any souree'atlthe ;
OPTIONEES' sole expense. | o

- T VRIS W
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T If OPTIONEESJelecEto cxefEise th: 6ption, the above
described real tate shall be made aviilabl development on.
- the date that OPTIO )RS receive writte notice of saic ﬁlécﬁion or
‘immgdiat‘ y.afpu -Any exi: ing~crg& ,fe‘ha1 asted, wt xhevér'is
' later; provided,. however, thati¥géu payment in cash of One Hundred
'($100.00 RDollars Qer?acre of growing ¢fopsto»Myrr Workman, |
OPTIONEE nménce deveiopment immediatély. £ r the dﬁtion
is exerc re remaing afsiénificant_pa' ¢ operty idle,
the same ffered rent=Ffree for agri« poses to
Mr. Myrcn A.'Wbrkman, subject to OPTIONEES' right todedicate,.ai any
timé; any portion'thereofAto quarrying ope:ations without prior noticc
to Myron Wérkman. The foregoing rent-free privilege shall be non?‘ B
assignable by Mr. Workman. | |
. The OPTIONORS ééecifically grant to the OPTIONEES the right
to have the above described real estate rezoned in the event said 3
opﬁion is exercised; to apply for and obtain ioning variances at the :
disc:etionAQf said OPTIONEES during the period.aftefLWhich'séid'option i
is exercised ;ﬁd before the full purchase pricé has been‘paidvto ‘g
OPTIONORS. OPTIONORS agree to cooperate with OPTIONEES in obtaining 3
such variances7 Unless,this option'is exercised within the.timeA B ' l;;a
period set forth heréin, the same shall terminate witﬁout‘notice° | ;i
iN'wi}NEss'ﬁHEREoyptthis agreement is executed on this - E
. day of ,190 . . F
| OPTIONORS: , |
3 S Ic_ia,AM° Workman 4
i v ‘
: s
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" : on the 76 day of -&; 1970 personally appeared before me

[ »; [/UJC%M ynu?W . the duly elected (w.é 7f5-¢*— of Northern Indiana Bank

&nd Trust Company, who by me being duly sworn did depose and say that he

S -\ u’o”[,‘ll‘ o ,.x...- t

1 . \-»\{ pted the foregcing document and affixed the corporate seal thereto.
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-~ ESCROW AGREEMENT . )
ES CAOW AGREEN:T)ldadlas of Novdfber | , 1969, by and bet :en}.-
IDA M. WORKMAY, MYRON WORKMAN and NORTHERN NA BANK AND TRUST CC.. . NY
Trustee undexz an agreement dat , 1969 (collectively =it
"Sellers") , JGaaRLES TAUBMAN (the, "PurChase:r) and NORTHERN INDIANA Ei
AND TF T'COMPANY'(the”"Escrow Agent”) . §
~JaEN BISES E T E : '
B | on Novembery -,_1969;rtk P 'exercised an
optior 1468 +o purchas :ely 154 acres -
land from the Sellers; and

WHEREAS, that option provides for $50,000 of the aggregate
parchase price to be deposited in escrow for a. perlcd of one year; a:

WHEREAS the partles ant1c1pate certazn further business

transactions which may necessrtate the use of a sxmllar escrow arrang

mento

NOW, THEREFORE, it .is agreed by and between the parties hex

as folloWs:

1. The Purchaser has delivered to the Escrow Agent the suw

of $50,000,‘which shall be held subject to the terms and conditions o

this Escrow Agreement.

2. From tlme to time the Purchaser may dellver to the Es*‘;‘

Agent addrelonal sums of money for delivery td the Sellers.

4 | | 3.- ?urlng the term of thls ‘Escrow Agreement, the Escrow A: ..t

AR e W v ik
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commerical papf £ maturs lccr' 'hle wj s delivery dates spec .~

ragraph 4, as it shall He f£rom| time [to time instructed by ti-:

fied in

Purchase
4. The Escrow Agent shall pay to Ida M. Workman, as repre-

sentative of thé'Sellers,othe $50;000’referred.tc in paragraph 1 on

July ‘1, 70, ‘and shall paysaiy %% zest accrued in respect thereof to
the Purc er on such datgly;2dditichal sums depositer ider paragrap::

2 shall ed to Ida MAWerkmzn, as- representats the Sellers,

on. the 4 £ ifby'the'Purchaser'at the i <ing the depccs %,

and inte =Y 1 the Purchase:-

5. The Escrow_Agent shall not be responsible for any act or
omission under this Escrow Agreement in thé absence of negligence on
its part. The Escrow.Agent shall be entitled to rely on the investme:: .

dlrectlons of the Purchaser, and assumes no .rasponsibility for the ade -

guacy or availability of the funds deposited hereunder. The respon-

"

sibilities of the Escrow Agent shall terminate on the date of payment

of the $50,000 referred to in paragraph 1, unless additional amounts

are deposited pursuant to paragraph'z} in which event its responsibil

.
—

ties shall termlnate cn the date such add;tlonal amounts are paid ouc. :

IN WITNESS WhEREOF the partles have caused thls Escrow.Agre-~

as C..

mnent to be executed and thelr seals to be hereunder afflxed both

[ YA AL

the day'and year first above written.

‘
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- N M Waoxkman

- WORTHERN INDIANA BANKX AND TRUST COMPANY,

- - - L .
IR
m
C— > 5.
<

. By :
f»‘ ..-' ) - - .
-‘ ' - : ' . GCharleg Teubman
i b
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2 YOR VALUE RECEAVED tha (urdersigned r:row -
g o I¢ rkman, herihairz, “axecttors, adwi:; rs, | =3
'} succe wid assigns, two years from the d=¢ 3£, the b

2 sum ¢ N » with nc.dnterest. 3
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GUARANTER, dated as of the | day [Of , 197 , by CHARLES

f ﬁf TAUBMA ("Taubman”) of certain of“th oblications of TONEHENGE'MINiNG-

ot

.3 COMPAN INC., @ New York corporation ("Stonehenge”)

I .. YXTNEEsETH:

'REAS, on Jaauery L9270, Taubmar ed into an option

;_..m-z.uwv.qmv@;f_: A TE VIR § Aol P D s e
,

A A

MY AT (VL AT MR S WA S > KAB O By

agreem = purchaseded)/arfain real p: tuated in Lake

g " County % _ o Northern Indiana

A

‘Bank and Trust Company; and

WHEREAS, that option agreement contemplates Taubman's assigning
his rightsfand obligations thereunder to Stonehenge.
v? 3 ;Ndw, THEREFORE,‘Taubman, for himself, his heirs, successors
oy 7 - . - . . .

and'assigns hereby unconditionally guarantees all of the obligations

2 .
éf k- assumed by Stonehenge in connection with such assignment.

i ' IN WITNESS WHEREOF, Taubman has hereunto set his hand and

f? " geal as of the day and year first above written.

'Chafies.Taubman
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