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(Rev. July ]966)

\K THIS MOR

of the o

(hereinafier witl

a corporation o
(hereinafter wit

WITNESSE
principal sum
($- i3,400,0¢
incorporated he

and interest to

Indian:
ments of Nj

($ 98.36

each month the
debtedness evi

NOW, THE
and for the pur

' I v ——

DotUieéntts

O

'NOT OFFICIAL!

“ihis

16th i$ c‘:e"go:frp March

‘the £2%ke Couhty RELSrddite

&y he=irs, executors, administrators, and assigns called the mortgagor), :

COLONIAL MORTGAGE COMPANY OF INDIANA
rized =nd existing under the laws of 14e Sta of fiana
'S successors and assigns called the mortgagee :

: That whereas the morigagor is justly indebted to t
f Thirteen Thousand Four Hundred and no/100
: s evidenced by ertain prc SOT te of e

mortgagee for

date herewith

1 by refesence, with interest from date at the rate of Ej§ ght

per centum (

rgyable at the office of ch:

%} per annum on the unpaid balance until

Gﬂﬁﬁn’HﬂéTﬁﬁeE co

r e o ",

=

..Hay

] nrincipal and:untere it are fu‘ly p:eud except t!

7 10t sooner p»ald sha" te due and payable

< VA ‘w
f,-q,.( J )'|_\kﬂ~‘l\’
P

NENTURE WITN L. That the

=

S

of

:uco

D. 19 70 , between

. and State of Indiana

mey boirowed in the
Dollars

1e terms of which are

riting, in monthly install-
Dollars

d on the first day of
ment of the entire in-

April, 2000.

tion of the premises,
ding to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the
in the County of

of

including all buildings and improvements thereon (cr that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter atteched to or used in connection with said premises,

-

Gary

Indiana.

Lake

City

and State of Indiana, to wit:

lot 12 in Block 24 in Gary Land Company's Fourth Subdivision
in the City of Gary, as shown in Plat Book 14, page 15, in
Lake County,

id, the said principal -
MPANY OF INDIAM INC.

QN in Fort Wayne
, or at such cjﬁél‘ place as thg/nplder may desxgnate 1

e t and 36/1005!;'

>mmencing on t:he first day-of




B N R EE e & - e R R S SO A e EEEIN L af TR

|
¢
L
q
<
>
|
q
q

:.., "‘\‘—-. PP “x z
ZHES RS e
"%,

",

vy S R
"_r‘ L
AN

-
‘I'Q

i-'l.- o

CH PR '. i .
o :
&‘ e AN J LU 1

von,

e
F o

wlé

i

vt

R s

e

)
.4

R ITEMS

. i
e
-~

&

R
valkal.

BREY %

: .
AND THE & : Doﬁum;em;.ls | -
1. That he I dness_as provide aid note and this mox \at he is the owner of
said premises ir ii‘ I@ ' equal to one or more
monthly paymen: fsthday o nth prior to maturity;
provided, howev e of an _inten erc iV le e least thirty (30) days
P o to prepayment ;m ,agmm‘fgé fh@iu‘*éﬁ e aturity and o that e

it is insured under the pmvxsxmg E‘l) WR the mortg: \n insurance premium
charge of one per centum (1%) e original principal amount thereof, except that in no event shall the adjusted

| 4

premium exceed aggregate amount of premium charges which would have been payable he mortgage had con-
tinued to be insured until maturity; such paymen t to be applied by the mortzagee upon its obligation to the Sec-
retary of Housing and Utban Development ou account of mortgage insuranc ,

2. That, in order m« fully'to protect the security of this mortgage, he will payto the mortgagee, together .
with, and in addition to, the monthly payments under the terms of the note secured Lereby, on the first day of eack
month until the s note is baid, the following sums: ,

(a) An amou sufficient to provide the holder hereof n funds pey the next mortgage ir ance premium if this in-
strument 1 the note secw hereby insured, & montt charge a lieu of a mor ze insurance premium) if
they are 1 by the 3ecretary of Housing 2nd Urban relopment, as follows:

o u. 80 long i note of ev date and th. iment are ;_nred or are reir ‘ed under the provisions
of Rational Housing Act, an amount sufficient to accumulate in the hands of th: >lder one (1) month prior
to due date the snnual mortgage insursnce premium, in order to provide such ho! ' with funds to pay such
pre m to the Secretary of Housing and\Utbar/ Dexelopment, pursuaat to the Nations! using Act, as amended,
ead icable Regulations thereunder:\tt

() If and ong as said note of eveu daie and this 1aSutUment are held by the Sec: v of Housing and Urban De-
ve. B monthly charge (in leufof 2 mortgageyinsurance premium) whic né » in an amount equal to
on: th 12) of one-half (}4) pericentum of the avergge outstanding bals a he note computed with-
ou! ¢ ~ount delinquencies or prepayments; '

(b) A aum eq rents, if any, next due, plus the premiums that will £ ind payable on policies
of fire an N -ance covering the mortgaged property, plus ta: af s next due on the mort-
gaged prc in ! by the mortgage.a)'lese all sums already. tt )y the number of months
to elapse e to the date ‘whealsach ground rents, o sessments will become
delmmﬂ =] ry mortoacee in fthnict tn nav gaid o d ES, and special a8sSsSess-
ments; a

{c) All payments mentioned in the two preceding subsections of this paragrapn and aii payments to be made under the
note secured hereby shall be added togsther and the aggregate amount thereof shall be paid by the mortgagor each
gonth in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge {in liea of mortgage insurance premium), as the case may be; '
(I1) ground rents, taxes, special assessments, fire and other hnzard insurance premiums;
(IIl) interest on the note secured hereby; and
{IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly paymeént shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under thiz mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge’’ of m cents ( c7-"-) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (%) of paragraph 2 preceding shall exceed the.
emount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments, or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {3)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the bmldmgs thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary deprecxanon excepted
and that he will commit or permit no waste, and do no act which would unduly impair or deptecxate the value of the
property as security.

6. That he will keep the unprovements now existing or Lereafter. erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be cairied in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and morigagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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7. That in ¢
continuation of
set forth in the 1
ible as such.

8. That if «
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mortgagor to kee
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repairs as in its
be a further lien
note secured her

9. That shc
hereby secured,
directly to pay
above described
the holder of suc

10. That sh
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o lings to foreclose this. mortgage are instituted, any sums n¢

st ’Bhis:tB@@umsmbthea @tpqutyer(vﬁ 1

ke cured het by, le.l a part of ebt secu bv_this mox
e oun €Cor

wlt be made in the payment of any of the mstallments provxded for i
, fire and other hazerd insurance, -and mortgage insurance, or in the ev

1e buildings said premises an ,J’ tho: rected on said premises,
said mortgagee may pay such taxes, assessments, morizage and hazan
.scretion it may deem necessary properly to preserve » prop« and
such pre under this mortgage, payable forthwith, rest at
- until paid.

the nroceeds of the loan made by the mortgagee to the mortgagor, th
any part tf , or any amount paid anced by the mortgagee

discharge, or satisfy, in whole or in pait, any prior lien or encumbra
r any part thereof, then the mortgagee shall be subrogated to any add
‘=n ot encumbrance.
i1ld any default be made in theé ‘pdymesnt of<thalinstallments provided f
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ed hereby. all right,
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isurance, make such
y sums.so paid shall
rate set forth in the

payment of which is
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in the performan f other covenant in thiS/mortgage or in_tlie note secured here! the same is payable
or the time of p nce has arrived, as above provided, then all the remainder tf »said principal sums K
. with all arreara terest, and sums peyakle pursuant 15 the provisions hereol at the option of said %
mortgagee, beco ‘ely payable, and theé, mocrigageesshail have the - this mortgage, any- ?
thing hereinbefo ontained to-/the Gantraty notwithstandi . to exercise said op- 3
tion shall not cc Q = right to exerrisethe same at any oth o
11. That sh fc "l pply for the appoint-

ment cf a receive: \ailu uic DVILgagUlL he:xcuy CONSENits (0 Uie appolnimeErit O a ieceiver 14 uieie has been any de- e
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take &
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or i :
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of 78
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and '
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
’ K of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
1‘ premises with or without process of law and collect the rents and profits therefrom, applying the same to tne
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

DRSS SN

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of saxd junior lien and without the lien of this- ‘mortgage losing
its priority over any such junior lien. '

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. . |

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for

. insurance under the National Housing Act within s from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Utban
Development dated subsequent to the gQ dayaime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, &t its option, declare all sums secured hereby immediately due and payable.

_ K . 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are

; insured under the provisions of the National Housing Act, he will not execute or file for record any instrument

which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color; or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

- of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and apptmsement laws and with reasonable
attorney’s fees. .

-
. .
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is instrument was prepared by the Office of the General Counsel of th I‘repartmeht of Housing
ment, and the terial in the blank =pace in form was inserted by or under the direction of
nd Vice-f resident Colonial M tgage Company

STATE OF IND]
"".oa :p

CO‘UNTYJGR’ oy

,vt‘.,

.
/ ) 0~°4
P

Gt ( Beforemd;

My commission expires

2-1-7i

G

; z'ss: )
. } 7; . .

igned, Relph ¥. Hawke » w=a official
County of the State of Indiane, on this 16 day
sonally appeared MARTHENA RF '
) and
£ '0ing mortgasgée.
3 &

ARY” (Official title). PUBLIC -
Ralph W. Hawke

This form may be used as the security instru-

ment ia connection with mortgages to be insured
nnder Sections 203 and 222, and in connection
with ‘“‘individual mortgages”’

National Housing Act.

STATE OF INDIANA
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