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the  Ciy the Banke Couhty R‘%‘éﬁrder"-ake \and State of Indiana

(hereinafter wit :he.'l‘cirs, executors, administrators, and assigns called the mortgagor), :

COLONEAL -MORTGAGE GOMPANY OFmiNDTANA, INKCw

a8 corporation organized i existing under the laws of India
(hereinafter with its successors and assigns called the mortgagee

WITNESSETH: That whereas the mortzagor is justly indebted to the mortgagee for money borrowed in the
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principal sum of ST¥ THOUSA!D FIVE HUNDRED AMD 00/ 100-==t-to==mmmmmmn —mmmeeeee Dollars
($6 .500.00 S'E 2nced by ertain prc SOt te of e date herewith, the terms of which are

incorporated herein by refesencegwith interest from date at,the sate of FIGHT-——--—--—= -~ mmemeceee--
.—.. per centum ( 8 %)\ f$f, Annum on the unpaid balance until paid, the said principal

and interest to ayable at the office of olnw,'id'f. )M;»?'tcaqe Company of Indiana, Inc.
NS ) in Fort Wayr ,
India . or at such al:‘ﬁf:i’“ plaece as the'f;ffc;’tder may designate | pi , in monthly install-
ments of pIF N2 AND 4]_/100..--_.;_; ______ | —Qil - B b S ——————— Dollars
$s54 21 ), commencing on the flf‘:t day of 7," = MAY 9 1 on the first day of
each month the ] principal and’imtereqt are fuliy ;&md except that ti nent of the entire in-
debtedness evi N ot soonezr pmd shal] be due ‘and payable Lk APRIL. 1990.
u f J.' 1A ngw

NOW, THE RENTORE wITNESEET That the t tion of the premises,
and fonthe pur -\ ) ding to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does bv these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of Gary in the County of Lake and Siate of Indiana, to wit:

Lot 14 and the South 5 feet of Lot 13-in Block 22 in Gary Land Company's
First Subdivision in the City of Gary, as per plat thereof, recorded
in Plat Book 6 page 15 in the Office of the Recorder of Lake County,

Indiana. )
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, end equipment ncw or hereafter attached to or used in connection with said premises,
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1. That he M ' i rteig 3¢ 1at he is the owner o1~ . p
sgid premises i t e b wi - equal to one or more ‘ i

onth prior to matuzity;
least thirty (30) days
urity and at that time

monthly paymen 'y that are ext due on the note on

prior to prepaym

e TN

it is insured unc
charge of one p
premium exceed
tinued to be ins

‘e

mh;sfmﬂéﬁiﬁ% ousi Act he wxll %ai to thtg_f
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en payack

rfgagee upon
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an insurance premium
ant shall the adjusted
he mortgage had con-
obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, the monthly payments undez - the terms of the note cecured hareby, on the first day of each
month until the said acte is/fully'paid, the following sums:

{c) An amou sufficic to provide the holder hereof b funds nay the next m age ir ance premium if this in-

strument d the not red hereby . insured, a montt charg« { a mor fe insurance premium) if
‘ ey are d by the Secret of Housin nd Urbar 2velopme as fol ’S:
@X It 80 loag as said note of e date and this instn nt are sured or are rei red under the provisions
‘ of Nationa! Hous: Act, an amount suffi 1t to accumulate the hands of th slder one (1) month prior
to due da ‘ual mortga insurance j 1 n order to provide such ho + with funds to pay such
pre im to the Secretary of Housing and Urban Develcpment, pursuant to the Nationa! jusing Act, as amended,
an' wplicable Regulations thereunder; or
{ (&) It so long as said note of even date(and-thissinstrument are held by the Secretar f Housing and Urben De-
vel »nt, a monthly charge (in liey\d¥ ‘s moftgege insurance premium) which sh = in an amount equal to
< cne-t th (1/12) of one-half (34) per cantum of the dverage outstanding balance 74 the note computed with-
ou ek rto account delinquencies_ cr prepayments,

{6} A sum ec tt -ound rents, if any, neX{ /due, plus-the premiums that will next ! 3 and payable on policies

‘ of fire ar 1€ 1 insurance covering the mortgaged propérty, plus taxes 2 s s next due on the mort-
gaged pre < imated by the mortgagee) €553l sums already paid ¢ i >y the number of months
to elapse m prior to the date . when such ground rents, prem!i sessments will become

; delinque: > eld by mortgagee in trici,to pay said ground L es, and special assess-
ments,; a )

(c) All payn t} vo preceding‘subsactions of this o ot its to be made under the

note sec ] ¥ d i by the mortgagor each
month in -4 3 o] Y gag Vi t forth:
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(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premivm), as the case may be;
~ (II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(IIl interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an =vent of default under this mortgage deed. In the event that
any payment m become overdue for a period in excess of fifteen (15S) days, the mortgagor agrees to pay a ‘‘late
charge?® of cents ( @ ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling theé delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be_made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shaill be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he w:il keep the improvements now existing or hereafter erected on the mortgaged property, insured as

. X

‘:_51 may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
;;: gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
3 due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
: ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
“— mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
*5; event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

sot made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed.to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceeds, or any | & 1 of the indebtedness
hereby secured e H&ﬁme tiﬁ?ﬁ N e of this mortgage or
other transfer ¢ ortgagd g the ind¢ red hereby, all right,
title and intere s th Y s to the purchaser or
preatee. "NOT OFFICTAL

7. That in 5 dings to foreclose this mortgage are msutu.ed any St 0 rily expended for the

continuation of A ThIStxmmmteigtiie mm nterest thereon at the rate
re is mortgag
cr.

set forth in the note secured her by, sha beco(%e a part of thelebt s and shall be collect-
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ible as such. t ounty Record
8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for )
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the }
mortgagor to keeo the buildings on said | d the ~rected mises, or improvements there- ‘
. on, in good rep said martgageée may pay such taxes, aSsessments, mortgage and hazard insurance, make such
repairs ag in its discret it may deem necessary properly to serve the property and a2ay sums so paid shall
be a further lien on such pr s under this mortgage, payable forthwith est at the rate set forth in the ,ﬁ

note secured hercby until paid.
9. That should the proceeds of the loan made by the mortgagee to - mortgagor, the repayment of which is
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hereby secured, any thereof, or any amount paid out or advyanced the mortgagee, be used directly or in -
1 directly to pay| off, dischaige, of satisfy, in_whole or inypart,.any prior.lien or encumbrance upon said premises N
above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by L
the holder of such lien or encumbrance. \ X '
10. That should any default be made in thewpsyment di'the. instaliments provided f o paragraph 2 hereof, or
4 in the performai of anv other covenant in this mortgage or 'in“the note secured here % the same is payable
or the time of | a has arrived, as ’above provided, then-all the remainde: tt esaid principal sums
“ H with all arrear: Nt =t, and sums payable pursuant {o the provisions ! & at the option of said
4 mortgagee, bec at payable, and the mortgagee/shall have the right » this mortgage, any-
thing hereinbef R centained fo theéycontsary notwithstandi ; to exercise said op-
tion shall not ¢ r of the right to 'e€¥gtlise the 'same at an h .
Y| 11. That sl > 1 thi tgage be instit A 1ipply for the appoint-
ment of a receiver (and norfgagorhere by consents to the appointmé , -re has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the vse or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
' charges and payments due under the conditions of the mortgage so long as a default shzsll continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, dxscharge modify, change or affect the ongmal liability of the mortgagor herem either in whole
or in part. ’

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
ite priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within gq days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

‘ Development dated subsequent to the €0 days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee o: the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument .
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall bt without relief from valuation snd appraisement laws and with reasonsble
attorney’s fees.
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" * The form of this instru was prepar=c by the Office of the Gene :el of the Department of Housing _‘:‘
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
Leonard Niepokoj ionial Mortgage cc of Indiana, Inc. 7‘
v,; | STATE OF INDIANA, P . o "
i ; \ER’Q X T : ' : -4
i COUNTY OF N e '
L{ . ' » Q L 7 i
3;_ | Before me ~rsigned, James Westay: (Jr E ' ,» @&n official 1
‘ ‘- of Lake County of-the State of Indxana. on this n : day 5
! of March 23 "tetsonally appeaied ' ;
| ' o rles'R. Wraighthdnd Jesephine Wraight and wife and
: acknowledged f the foregoing mortgagn : :
i wimess m" T ‘ha Ao Aand vanr ‘aﬁf ahava we' 3

E

~ My commission expites 10/26/72

; LT A

% »"“,"‘tif"i"’.' . : ——y
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This form may be used as the security instru-
\ ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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