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WITNESS
principal su

$14,550.0
incorporated |

and interest tc
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rhel rheirs, executors, administrators, and assigns called the mortgagor)
A\TJONA X OF = s s
,aixize nd exisiing under the laws ¢f THE UNITED ATES OF AMi
its suc sors and assigns called the mortgagee),
H: That whercas the mortgagor is justly indebted to the mortgagee f
of FOURTEFN THOUSAND FIVE HUMDRED FIFTY AND NO/100 -
idenced by a certain pi note of =ven date herewi
in by reference, with interest from date at the rate of EJGHT - - -

per centum ( 8

_%)ipey,annum on the unpaid balance unt

payzble at the office of Samu\eac 3 Ennls & Company, inc,

Ches

<P

b

o)
N S

4

PLHHE A8, co.
TUENISH CT. )

OND, INDIANA

\.D. 19 70, between

BAND AND WIFE - - - -~ -
, and State of Indisana -

1d

- - e o - - e - - -y - -

- - > - - - <> - - - -

noney borrowed in the
Dollars

the terms of which are

vaid, the said principal

- - - - - - - - - a2 - -

1 4

1g, in monthly install-
- = = = = Dollars
.nd on the first day of
yment of the entire in-

f  APRIL, 2000

-ation of the premises,

- - - - o= o o e m e e = o eyl LN e L - in Har Ve

indiana , or at suc&i{bghér place as t‘l‘x’éi}g«older may designat

ments of ONE RED SEX AND 80/188i= == = = = - - = - - -

($ 106.80 -ommencing on-the firsi-day-of & = MAY

each month tt i principal aﬁd interast are fally-paid, excep! ¥4

debtedness e by, if not swnef"'pgid; ‘s‘hai'lebe q_u.é and payab "
NOW, TH i{DENTURE WITNESSETH: 11 n(

and for the purpose of securing the payment of the money aforesaid-a f

...................... ording to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the

of

\

in the County of Lake

and State of Indiana, to wit:

Lot 3, Jullus Szudzinskl's Boulevard Addlition, in the
City of Hammond, as shown ir Plat Book 16, page 24,
in Lake County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and ali plumbing,
heating and lighting fixtures, and equipment now cr hereafter attached to or used in connection with said premises,
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1. That he W Sd 3 hat he is the owner of
said premises s reserved to pay the debt in whole, o t equal to one or more
monthly payme Nf “EIQ JAL onth prior to maturity;
provided, howe tice ﬂeg g least thirty (30) days
prior to prepay ovxdﬂ urther that m t esevent the debt is paid in full turity and at that time
it is insured u ml ﬁ!]& ppgg;ty tx‘ an insurance premium
charge of one ‘_/ :ntum (1% m‘ % Ig;‘ﬁ wﬁkeﬁﬁa gpt that in =vent shall the adjusted
premium exceed thé aggregat % m m been payabie if the mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance

2. That, -in order m f to | > curit mortgag pay to the mortgagee, together
with, and in addition to, tie monthly payments under the termsiof the note secured hereby, on the first day of each
month until the said note is fully paid, the lowing sums:

{a) An am t sufficier rovide the b er hereo. ith funds pay t tgage i rance premium if this in-
strume ind the note = =d hereby e insurec r a mont charg in iieu of a mo: ge insurance premium) if
they a1 2ld by the Secret of Hous: and Urbsa Yevelopm , as fo NS:

M1 1d so g as s note of ¢ n date and this inst ient are isured or are rei red under the provisions
< 1e Nati I'H ng Act, an amount suffi tt -umulate the hands of th older one (1) month prior
t 8 due dat > annual mortgage insurance pr m, tn order provide such hc r with funds to pay such
ium to the Secretary of Housing and Urban Development, pursuant to the Nationa busing Act, as amended,
| applicable Regulations thereunder; er
Iy 1 i1 sc long as said note of even datd, shd dhis‘fastrument ere held by the Secretr f Housimg and Urban De-
vel >nt, a monthly charge (in led\ of s moftgagélinsurance premium) which be in an amount equal to
¢ t th (1/12) of one-half (}4)-peryCéntum of th=savérage ou;standmg balanc ; the note computed with-
¢ X 1to account delinquencies or prepaymentss

(&) A sum %] round rents, if any; next due,plus the presmiums that will nex ¢ and payable on policies
of fire ,Y: ! insurance covéring the'mortgaged property, plus taxes 8 ts next due on the mort-
gaged | g imated by the mortgagee) less ail sums already paic v by the number of months
to elap m prior to thedateywhen. such groudnd rents, pre o ;sessments will become
delinqu o eld by mortgagee inttnist to pay said grow s :es, and special assess-
ments;

{c) Al pa 3 wo preceding snbamctions of this ” its to be made under the
note s e o d by the mortgagor each

month in a singie payment to be appued by me mortgagee to the touowmg items in the order set forth:

(I) premium charges undek the contract of insurarice with the’ Sécretary Lt’ housmé and Urben Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II1) interest on the note secured hereby; and
{(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any paymeant shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge’® of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying I}W&pense incidenf'to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b4) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be ‘made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may ibe, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee. in accordance with the pronsxons
of the npte. secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall,
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee‘ has. not become opligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining’in the funds accumulated under the. provisions of (b)
of paragraeph 2 hereof. If there shall be a default under any of the prov151ons of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the ptjoperty otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedmgs or at the time the property is otherwise
acquired, the balance then remamu&g in the fundd accumulated undér (b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shail properly adjust any payments which shall
have been made under /a;j of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges fines or
impositions, for which provision has not been made hereinbeforse,;and in defpult thereof the mortgagee may pay the
same; dnd that he will promptly deliver the official receipts therefor to the said mortgagee.

'5. That he will take reasonable darelof the mortgaged premises, and the buildings thereon, and will maintain
the same in as good tepair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as sdcurity. ol -

6.1That he will keep the improveqents now gjisting ot hereafter erected on the mortgaged property, insured as
may be required from time tc time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed ta meke
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peyment for suc o Mio$\ % 1d the‘i‘nsurance pro-
- ceeds, or any p either of the indebtedness
g hereby secured e of this mortgage or
5 other transfer o N‘QTWQFEIEHTAH ed hereby, all right,
il;é-g title and intere: b artgagor _in and to any insurance policies then in forc ‘\ ; to the purchaser or

<« 5 grantee. This Document is the roperty of |

% 7. That in cas mceedx mstitu a any sums necess ily expended for the
T continuation of abstract o m tzqm Kﬁ&{!& eg“her with interest thereon at the rate

set forth in the note secured hereby, shall become a part of the debt secured by this mortgaz= and shall be collect-
ible as such. 1

8. That if [default be made in the payment of any of the installments piovided for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and mortgage insurance, or in the ev of the failure of the
mortgagor to keep the bui 7s on said premi=es and those to be crected on said premises, improvements there-
on, in good rep: said moxlg may pay such taxes, assessments, mo g 1d hazard insurance, make such
tepairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall

be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hercby until pai :

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
heteby secured, or any part thereof, or any amount peid,put or advanced by the mortgagee, be used directly or in-

“
B e S BT oS iy ot oo b b s gravimit s QL pupra

directly to pay discharge, or satisfy, in whola)or it} patt, any prior lien or encumbr » upon said premises

above described, or any part thereof, ther tke wicitgagee shall be subrogated to any iticnal security held by

the holder of su 1] encumbrance. :

10. That st vy default be made in-the payment-of thésinstallments provi £ aragraph 2 hereof, or ",

in the performar other covenant in this mortgage-or in the note secured he;se the same is payable

or the time of ¢ has arrived, as above provided thero all the rem: ’ esaid principal sums 5
- with all arrears t ! sums payable, pursugnt to the provisions | at the option of said '-‘- f

mortgagee, bec« D le, and the'wnortgegee shall have this mortgage, any- I

thing hereinbefc s I o5 to exercise said. op- ;

tion shall not coustilule a waiver of the LGt (0 CXCITISC UiC Saie at afly ouldr ume.
11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint- i
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the - redemption from any sale ordered in saild cause, and said receiver may be _ £
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted- 3
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions 3
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged §
premises with or without process of law and collect the rents and profits therefrom, applying the same to the é
3
§

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall ip no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12.,No sale of the premises hereby mortgaged and no forbeara ce on the part of the mortg?gee or its assigns
and no extensxon of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modxfy, change or affect the original hal}\hty of the mortgagor herein either in whole

- or in part.

e

oy

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

" cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. -

14. That in the event the property pledged by thrs mstmment is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitied
to a deficiency judgment. ‘

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mONtAd fron the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent tc th& month3 time from the date’of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

'16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not”execute} ¢r file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or-
creed. Upon any violation of this undertaking, the mortgagee may, at its optron declare the unpaid balance of
the debt secured hereby immediately due and payable. :

, It is specifically agreed that time is of the essence of this contradt and that the waiver of any Options, or’
obligations secured hereby, shall not at any time thereafter be held to be an-abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not requued to be .
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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COUNTY CF .

Before e, the undersigned, JOAN HCLAUG‘" 89’ an official
of Al County of the Stﬁrb of Tadiana, ch fHis 2nd _ day
of March N v.onally appeaxed JAMES R, METCHELL AND R} HELL ,

Husband and : === R 17 SRR =T T and
acknowledged the e: roing mortgage ;

Witness my han Y| day and yéarAast .ti:;_bvcf“w:itten.

i} A -
B K/
';\“,.....,. O( Jcan YcLaughl beOfficial tiste;  Notarxy/Public
..’. - QO o .o~
Pax )ly comnmission: .expires

geptember: 6th, 1970
., eowe i

ygrgs?

i g(n-.-

This form may be used as the security instru-
ment im connection with mortgages to be insured
lnder Sections 203 and 222 and ie connection
with ‘“individual mortgages’” to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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