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" of the City . Hammond | ‘ia the county
of ake , snd State of Indiana (hereinni:=r cxliod Mortgagor),
sad oloni: "tgac y of 1 a%s -I_nc< ¢
& corporation organised and existing under the laws of State of Indiana | S -

(hereinafter call Mortga:b
Wrirwesser: That whereas :ha Morig r is jus i.ndebu ‘0 the Iortpgéoifoé-z iaybormwedinfhe
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principal sum of Twelve Thousand Five Hundred & 00/100-ccerccmccmccrane - cbcaccnaa- Dollars
(812,500.00 ), 88 & ced by a ceriain promissory notefof even date herewith, th- terms of which are
’mpontedhe: by reference, with interest from date at the rate of eight - per centum
( 8%) per: umontheunpmdbalmeeunmwﬂ thesudpnnapalandmtexutto’ >ayable £t the office
of Colonial Mortgage CSnpany of ¥ndiana, Inc.
n Fort Wayne, Indiana Sper at sueh Giter place as the holde: s designate in writing
delivered o ma to ortgagor in mentbly installmentsiag ji nety Two & 50/ femmcee—cceca——-
Dollars ($ g2 ¢ ), commencing on' the first day ot,“y : and ocontinuing on
the first day of ih thereafter until“the principal sud interest are fir'ly e that, if not sooner
paid, the final ¢ s entire indebtedness evidenced thereby shall bo d v  on the first day of
April JIAN
Now, Tax Yo g8 of the premises, and
$ for the purpose of secunng the payment of the money aforesaid and interest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performa.nce of all the covenants,
oconditiond, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the

Mortgagee, all of the following-described property, situated in the City .
g of Hammond in the county of ' Lake and
State of Indiana, to wit: . ‘

i
: | _ Lot 6 in M. W. Sutton's 1st Addition to -
; - | Hammond, as per plat thereof, recorded in
= 1 , Plat Book 23 page 33 in the Ofﬁce of the
] Recorder of Lake County, Ind'iana. :
. ~  sTatfof IHRIANAIS. 5 23
- O LAXECZUNTY b L
~ FILEBFORRINITD __
M 18 1 w7
- - AMDRES J.MICEXKD
. N RECCRDER _
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@?&hamthdl bnildmga or improvementa now or hereafter therean, and the hereditaments and appurtemnoao
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
imsues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, iasues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and & pert of the realty and are a portion of the security for the indebtedness herein mentioned:
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Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder' L
. Tum Mom1o.3om Funrane CovExarts that: '

1. He ic the owper of szid premnises in fee simple or uch oiher cotate 25 is stated herein

2. He will pay the in¢ dness as provided in said note and this mor Privilege |mmnmmya
sny time, without premium or the entire indebtedness or any part thewsof not lese than the amount of one
mstallment, or oo hundred dollars ($100.00), whichever is less.

3. He will pay to the gee, together with, and | ion to, the monthly payments under the terms of

tie note secured hereby, on the first day of each month until the said note is fully paid:

@) A sum equaltc the ground rents, if any; e due, pide the premiums that will nex’ Hocome dae and payable
om policies of fire and other hasard iairance coverifigivhe mortgaged property, plus taxes and assessments
. next an the mortgaged propeity/(all a8 estimated by the Mortgagee, G ich the Mortgagor is

notif ' all snms already paiditherefor divided by 'the number of montixs se before one month
prior ate when such ground reats, premigme; taxes and pasesst become delinquent,
such beld by Mortgageenn trust to' pay said ground re 8, taxes, and special

) The sg t ( » on the note secured
hereby, snail be paid in a singie payment each month, tc be appiled o the foilowing items in the order
gtated: ' '

(1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
(1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “Iate charge” not exceeding four per
centum (4%,) of any installment when paid more than fifteen (15) days after the due date thereof
t0 ocover the extra expense involved in handling delinquent payments, but such ‘“late charge’” shall

" mot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby. - -

4. I the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
smount of payments actually made by the Mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at Mortgagee’s option, shall be refunded to Mortgagor. If, however, such monthly payments shall not
be sufficient to pay such items when the same shall become due and peyable, then the Mortgagor shall pay to the
Mortgagee any amount necessary to make up the deficiency. Such payments shall be made within thxrty (30)
days after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by

meil. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note -

secured hereby, full payment of ihe entire indebtedness represented thereby, the Mortgagee shall, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the
provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preced(ing as a credit on the inierest accrued and unpeid and the balance to the principal then remaining unpaid
on said note.

5. He will pay all taxes, assessmenta, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagea.

6. Ee will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
shereof, and in the event of the failure of the Mortgagor to keep the buildings snd cther improvements now
or hereafter ori said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fnllyncuredbythmmortgage.
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7. He will continnounly maintain hazard ixisurance, of such type or typee and amcunts as Mortgagee
may from time to time require, on t.he improvements now or hereafter on said premises, and except when

payment for al e will pay prompt-
ly when due a1 default thereof, the 1e. All insurance
sball be carriec Dbﬂum.ﬁ‘dltplf;‘l& f shall be held by

\ble to the Mort-
1 Mortgagee may

ncerned is hereby

Mortgagee and ied thereto loss payeble clsuses i favor of anc
ogoe. In ove mﬁp@?@ 2) 7.5 L,v
make proof of ot made p tly by Mo gagor and—each insuradce K

suthorized and o to Mortgagor and
Mortgagee joint!y mmgsku%ce procee§ OF any p Wwﬁ@ wme\ ortgagee at its op-
tion either to tic reduction of fihe llggkén@aau p‘atoratlon or repair of the property
damaged. In cvent of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mc

then in © shall | arches rrantee.

agor in and to any

8. In case proceedings (o foreclose this mortgage sre instituted, eny sums necessarily expended for the
continustion of the abstra " title to the sbove-described real ostate with interest thereon at the
rate provided for in the principal indebtedness, shall become & part of the/debt securad by| this mortgage and
shall be ocollect:ble as such.

9. Upon the request oi ine Mortgages, the Mortgagur shall execuic and deliver a supplemental rote aor
notes for the sum or sums advanced by the Mortgages for the alteration, modernization, improvement, main-
tenance, or repeir of said premises, for taxes or sfsessmonte against the same and for any other purpose author-
ized hereunder 1 note or notes shaell badsceired her€bv on & parity with and s= {uily as if the advance
avidenced thereby were included in the notd“usst described\zbove. Said supplemental > or notes shall bear
interest at the rovided for in the prineipsl indebledriess:and shall be payabl pproximately equal
monthly paym: uch period as may be agreed upon by the creditor and deb ling to agree on the
maturity, the s sum or sums s0 advanced with interest thereon st yrovided for in the
principal indeb Le dne and payablerthirt7 (30) . days after deme ditor. In no event
shall the matw nd the ultimate“‘@atiutityrof the note first g«

" 10. If the i of the loan made by the Mortgagee to the Mofigagor, the repayment of which is hereby

gocured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
cr any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Ben or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
bscome immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
s waiver of the right to exercise the same in the event of any subsequent default.

12. If prooeedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
reoeiver (and the Mortgagor hereby consenis to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease 8aid premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject ts the orders of the court, or the Judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage 80 long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of & default.

13. No ssale of the premises hereby morigagec, no forbearance cn the part of the Mortgagee or itz assigns, and
B0 extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the Mortga.gor herein either in whole
cinprt,norshallthﬁfullfomeandeﬁectofthxsmstrumentbealte‘edthereby

14. Any person, firm or oorporatlon taking a jumior mort.ga.ge, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage loamg its priority
oves any such junicz lien.

18. I= the event the property pledged by thisiﬁstrumentissoldunderfomc!ommmdtbemeeedsmimuﬁcimt
bpytbetotalmdebbedneasmdencedmdaecumd bythumsttumenttszort.pgeemllbeennﬂedtoadeﬁamy

Judgment.
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of the partles hereto, and any provisions of this or ol
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“er®the Lake County Recorder!
herein contained shall bind, and the benefits and advantages shall inure
ators, successors and sssigns of the parties hereto. Whenever used, the
1e plura qulal ay ge N includ s, and
yee ¢/ tae indebtedness hersby securcd or any transfercc thereo! whetl

N HEREOY, the their pead S

said Mortgagor hes bereunto set
16th \

day of iIMarch; (U .19 70.
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J 5 Charles 07 7
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| appraisement laws

iited States Code,
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ments executed in
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the respective heirs,
ngular number shall
e term ‘‘Mortgagee”
by operstion of law

STATE- OF INDIANA,

COUNTY OF

Before me, the undersigned,

of
day of

acknowledged the execution cof the foregoing mortgage.
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STATE OF INDIANA

March

mun\\‘

. 8L
Lake }

John H. Oliver, dr.
County of the State of Indians, cn this

, 1870 , personslly appeared

Lake
Husband & Wife

una? my hand and official seal the day and year izst above written.

, an official

16th
James Charles Olson & Lenore Olson,

(Bignature)
H. Oliver, Jdr.,

Nota

Public

(Oficlal title)

Cmmm e st - m——— -

County, Indiana.
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